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THIS TRUST DEED, made this  3¥Cdayof  March 7§78 betwaen o T T
WILLIAM J. PUINAM, a single man » I |- LE%&LA;;\ bkl

e . T ) . P , as grantor, William Ganeng, Jr., 25 trustee, end
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Orcgon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the preperty
in Klamath County, Oregon, described as:

Lot 31 of PLEASANT HOME TRACTS NO. 2, Klamath County, Oregon.

W

PH 12

This Indenturs,

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
horeaftor belonging to, derived from or in anywise appostaining to the above describod premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering ond irrigation apparatus, equipment and fixtures, together with ail awnings, vonetian blinds, floor
covaring in placa such as wall-to-wall carpeting and linoleum, shades and built-in sppliances now or horeaftor installed in or used in connection
with the above describod premises, including oll interest therein which the grantor has or may hereafier. ac uire. the purgese ﬁf séﬁ‘i“g
parformance of each agroement of the grantor herein contained and the payment of the sum olg g%gh Og‘ar?ﬁgo_l-__
($l9,800.00) Dollars, with inierest thercon according fo the terms of o promissory note of oven dafell'g@wi&gpayabh to the

beneficiary or order and made by tho grantor, principal and intorest being payable in monthly instollments of $. . commencing
. April.l15 19 ... 26

’76 HAR 3

Tuls trust deed shall further socure the payment of such additional money, acquisition of the property by the beneticlary after defautt, any halance remalning In the
it any, as.may be Toaned hereafter by the beneficiary to the grantor or others reserve account shall be credited to the indebledness, If any authorized reserve account
having an interest in the above described (rroper',{. as may be evidenced by a  for taxes, assessments, Insurance premiume and other charges is not sufficient at any
note or notes. 1f the Indebtedness secure by this trust deed Is evidenced by  time for the payment of such charges as they become duc, the grantor shail pay the
more than one note, the beneficlary may crec it payments recelved by It upon  deficlt to the beneficiary upon demand, and If not paid within ten days after such demand,
sny of onid notes or patt of any payment on one mote and part on another,  the beneflelary may Bt Its optlon add the amount of such defleit to the principal of the
as’ the beneficlary may. elect. . abligation sccured heeeby.

The grantor hereby covenants to and with the trustce and the beneflcfary Should the grantor fafl to keep un{ of the foregolng cuvenants, then the
hereln that the said premises and progerty conveyed by this trust deed are heneflcinry may at its optlon carry out the same, and all its expenditures there-
free and clear of all cncumbrances anc that the grantor will and his helrs, . for shall druw interest at Lhe rate speclfied In the note, shall be repayable by
executors and admin{strators shall warrant and defend his eald title thereto  the grantor on demand and shall be secured h¥ the lien of this trust deed, In
agalnst the cialms of all persons whomsocver. this connection, the beneficlary shaill have the Tight in its discretion to complets
any improvements made on wald premises and also to mnke such repnirs to sald
The srnnwr covenants and agrees to pay sald note according to the terms property as in its sole diserction It may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied agalnst
iy; to keep sald property free from all encumbrances having The grantor further agrees to comply with all faws, urdinances, regulations,
cedence over this trust deed; to complete all bulldings fn course of construc covenanta, conditions and restrictions atfecting said property; to pay all costs,
or hereafter constructed on said glremlncn within 8ix months from the date fees and cxpenscs of this trust, including the cost of title search, Rs well as
hereof or the date construction ls oreafter commenced; to repalr and restore the other costs and expensea of the trustee ncurred In conneetion with or
promptly and in good workmanlike manner any bullding or mprovement on In enforcing thls obligation, and trustec’s and attorney's fees actually Incurred ;
sald property which may be damaged or destroyed and pay, when due, all - to appenr In and defend any actlon or proceeding purporting to nffect the seeur.
costs incurred therefor; to allow beneticiary to inspect sald property at all ity hereof or the rights or pawurs of the bencticiary or Lrustce; and to pay all
times during construction; to replace n.n{ work or materinla unsatlstactory to costs and cxpenses, inciuding cost ot evidence of title and attorney's fees in a
beneticiary within fifteen days after written notice from beneficiary of such  reasonable sum to b fixed by the court, in any such action or proceeding In
fact; not to remove or destroy nnx bullding or improvements now or hereafter which the bLeneficiary or trustee may apperr and In any suit brought by bene.
constructed on said premises; to Xeep all buildings and {mprovements now or  ficiary to foreclose this deed, and all sald sums shall e secured by th{s trust
horeafter erccted upon said pros\(crty in good repair and to commit or suffer deed,
no waste of said pretnisea; to keep all bulldings, propertf and improvements
now or hereafter ereccted on sald premises continuously Insurcd agalust loss The hcm-ﬂclnr{ will furnish to the grantor on written request therefor an
by tire or such other hazards as the beneficiary may from time to time requlre, annual statement of account but shall not be obiigated or required to furnish
in & sum not less than the orlginal principal { the note or obligation any further stutements of account,
secured by this trust deed, in o compeny or companles acceptable to the bene.
ficiary, émd to del!v&r thlc orlgl{\nlrpollcy ?f t|)x‘15u{)nnce'll{l corr(;‘ctt g\or;n nn‘il \V“P It 1z mutually agreed that:
use in favor of e beneflclary attached and with
"r’{’x"ﬁ\".fn ;',?15, pn.uoynth: Sriacpal place of i of hrey beneficlary at Jeast 1. In the event that any portion or all of sald property shail be taken
ifreen dnys prior to the effective date of any such policy of insurance. 1f  under the tight of eminent domain or condemnatlon, the beneflelary shall have
policy of insurance is not so tendered, the beneflclary ruay In its own thie right to commence, prosecute in jts own name, uppear in or defend any ac-
Slscretion obtain Insurance for the beneflt of the beneflclary, which 1 tion oy or 'to make any compromise or acttlement in connection with
shall be non-cancelluble by the granter durlng the full term of the pollcy thus such taking and, if it so elects, to require that all or any portion of the money’s
obtained. ion for such taking, which are in excess of the amount re.
quire Say all v ble costs, exp an 1 ‘s fces necessarlly pald
That for the putpose of providing regularly for the prompt yayment of all taxes, Of incurred by the grantor in such proceedings, shall be' paid to the beneflciary
assessments, and governmental charges levled or assessed agalust the abose deseribed pro- and applied by It flrst upon nuy f coats and exp and attorney’s
perty and insuranco premfum while the Indebtedness sceurcd hereby T8 in cxecss of 80g, fees nccssarlly paid or incurred ‘3’ the heneflelary In such proceedings, and the
of the lesser of the originnl purchase price paid by the grantor at the time the loan wag  balance applied upon theklndeht'e ness mul‘sd herehy; and the grantor agrees,
O o i beneficlary's urlginal appradsal value of the property at the time the toan Bt its own cxpenets to take sueh actions an exccutcdu.,h I et i shall
woa made, geantor will pay to the bensficlary in additien to tne monthly payments of e s n sucl promptly upon the beneficiary's
pringipal_and interest payable under the terms of the note or oblgatlon secured hereby request,
on the date Installments on principal and Interest are paynble an amount equal to 112 2. At any time and from tlme to time upon written requsst of the bene.
of tho taxes, nsscsaments, and other charges duc and payable with respect o sald property ficlary, pnyment of its fees snd presentation or this deed and the note for en.
within each succecdlng 12 months and also 1/30 of the insurance premium payable with  dorsement (in case of full reconveyance, for canceliation), without alfecting tho
respect o safd property within each suceceding three years while thls Trust Deed 18 in linbility of any person for the payment '6f the Indebtedness, the trustee may (n).
effect as estimated and directed by the beneffelary, Reneficlary shall pay to the grantor  consent to the making of any map aor plat of sald property; (L) join In granting
Interest on sajd amounts ut a rate not less than the highest rate authotlzed to be pald  any emsement or creating and restricton thereon, () juin {n any subor inntion
by hanks on thelr open passhoak accounts minug 3/4 of 1%, If such rate Is less than  OF other agreement nffecting this deed or the tlen or charge hercof; (d) reconvey,
40/, the rate of interest paid stall he 465, Interest shall be computed on the averige without warranty, all or any part of the property. The grantes [n any reconvey:
monthly balance in the uecount and shall ﬁ nald quarterly to the grantor by crediting  ance may be described ns the ‘'person of persons legally entltled thereto” and
to the cscrow acconnt the amount of the interest due. the reclials thereln of nny matters or facts shall be conclusive proof of the
tﬁ"l'l“l‘,""(z'?oommm' Trustee's fees for any of the services In this paragraph
shall be $5.00,

yhile the grantor 18 to pay any and all taxes, ussessments sl other clarges Jevded
or aesessed agalnst sald property, or any part thereof, before (he same begln to bear
Interest and also to pay premiunis on all Insurance potieles upon sald property, such pay-
ments ate to be mide lhmuuhd lhlul I(mm:l’lr.hry, a n‘!urcsr:lhl. “’l'hc ;%rnnlor 1llc{cll)y nu{hurlua i
the beneflclary to pay nny and all taxes, assesaments and other charges levied or lmposed
against said property dn the amounts as 'shawn Ly the statements thereof furnlshed by the lc‘zlcut Vﬁ{";{,’;‘,’,‘“,"e‘;;’,‘ ‘,;‘,Y“:,"“,f,‘;‘:ﬂ%,:‘ » e,":}“ h(i,, to dcfmx?t 'ns the,
collector of such taxes, nssessments or other charges, and to pay the Inwurance premiums  hecone due and p;lynhlc. "Upon any r hereunder, the beun’-
in the nmounts shown on the statements siimitted by the insurance earrlers or thelr vep-  ficlary may at any time without hotfce, elther in person, by mgent or b7 a ro-
jes and to withdraw the suniy wldeh may be required from the reserve accounl,  celver to he appointed b without regard to {he adequacy of any
Ashed for that pnepose, The grantor agreea in no event to hold the benefiefary  security for the fndehtednes: enter upon and take posscasion of
responsiible for fallure to have any msuranee written or for any loss or damage growing sald property, or any part thereo!, ‘In n name sue for or otherwise collect
out of @ defect in any insurance polley, and the beneflclary hereby ls authorlzed, in the  tho rents, lssues and profits, including those past due and uzpald, and apply
avent of any luss, to comproniise and settle with any nsurance company and to apply any  the smine, less costs an P ] eration an lectl Juding reason.
suclh insurance receipts upon the ubligationa secured by this trust deed, In computing the  able nttorney’s fees, upen nny Indebtedness secured hereby, and in auch order
amount of, the indebtedness for pagment and satisfaction n full or upon sale or other as the beneflciary may determine,




¢ The enterlng upon snd takin seasion of sald property
of such rents, Jssucs and prolits or th‘apg'moeedl of fire u‘;d f\thor'

lcies or com?enntlon or awards for auy takin
the application or releaso thercof, Ag al oroeald,

fault or notice of default hercusder or iovalidsle sny &c

such gotice.

the collection the proteding post
tnsurance pol: 1k w th {a form ba requtl

nant or werrsnty,
Fecitals in the deed of aoy mattors or tacts fhall be conciusivs D

t done porsusat to {ruthiulness thereof, Any person, excluding the trustes but including the grantor

and the beseficiary, sy purchase at the esle,

5, The grantor shall notily beneficlary io writing of any ssle or con- 5. When the Trustee oells pursueni to the powers provided hereln, the
teact for sale of the above described property and furnish beneficlary ob & trustee ahall leld! the proceods of the trustes's sale ar followa: (1) To
] 0l he

form supplied it with such porsonal inlormatlon conocrn
would ordinarlly be required of & new joan applicant and

a servios charge.

the exp sele inciuding the compensation of the trusice, apnd &

in o P (Y]
Jmll pay baneficiary reasonable chnrge lpy the attorney, i!) To tho obligation secured by the
3

trust deed. ¢ o ol persons having recorded Jlens  subsequent to the
intercsts of the trustee in the truet deed as thelr futercste appesrt in the

6, Time 1s ot the essence of this inslrument and upon default by the  order of their priority.  (4) The surpius, if nnn) to ll.he granter of the trust
such sy

grantor In payment of any indebtedness secured hereb:
g 4 der, the beneficlary may declare al
medistely due and Fnyable by delivery to the trustee of written notice o
the trust property, which notice tru:
duly filed for record. Upon delivery of sald notice of defaul
the beneticiary shall deposit with ‘the trusteo this trust deed and all
notes and documents evidencing wxponditures sccured hereby,
trustees shall fix the time snd glace of sele and give notice thel

and election to sek

required by luw.

clof a‘ny deed or to his successor ln intorest eutitled
reby im-

1 defsult 10, For apy reason permitted by law, the beneficlary may from time 0
| cause to be time sppoint & sucCessorT OF BUCCEANOTY to any trustee namcd herein, or o any
3t and election to sell,  successor trustee apyointed hereunder Upon such appolotment and without con-
promissory veyance to the successor trustee, the latter shall be vested with all title, powers
reupon the  and dutles conferred upon any trusteo hereln named or appolnted hercunder. Each
reof as then  such appolntment and subatiiution shall be made by written instrument executed

rpius.

by the benmeficiary, contalning reference to this trust desd and )iz place of
record, which, whén recorded in the oftice of the county clerk or recorder of the

After default and any time prior to flve days before the dats eeh county or countles in which the property 1s situated, stiz!! be conclusive proof of

the Trustee for the Trustes's sale, the grantor or
eged may pay the entire amount then dus under
sceured &hereka; (including coats and expel

¢

person A0 proper nppointment of the successor trustec,

his trust dced and

nses actusally incurred 11, Trustee accepta this trusl when this deed, duiy oxecute? and scknow-
d attorney's fecs ledged f8 made a public record, as Provldexl by law. The trustee 12 not obligated
the principal as would to notl!f’ any party hereto of pendin

cure the default. any actlon

g snie under An other deed of trust or of
i or proceediag n which the grantor, bene: ciary or trustee shall be &
paity unless sueh netion or proceeding s brought by the trustee.

8, After the iapsc of such time as ma then be requited by law following

the recordation of said notice of default and glving
truatee shall sell said property at the time and place

of sald notice of wale, the 13, This deed applies to, fuures to the Lenefit of, and binas all parties
fixed by him In gald notlce hercto, their helrs, legatees devisces, administrators, executors, sucCessors and

of sale, efther a8 & wholo or in s¢, arate parcels, and o suck order as he may de-  assigns. The term “beneficlary” shall mean the holder and owner, Includiog

termine, al public auction to the highest bidder for cash,
United States, pl{&hln at the time of. sale, Trustee ma
ald property by publle announcement &

nnf' portion of &
sale

in lawful money of the Elul wee, of the note secured herghy, whether ar not named ns & benetlclary

f all or erein. In construing this deed and whenever the conicat 50 requites, the sans
lace of culine gender includes the teminine and/or neuter, and the singulst number in-

and from time to time thereafter may postpone the sAly by pu llc ame  cludes the plurak

IN WITNESS WHEREOF, said grantor has h

STATE OF OREGON !
County cf Klamath £s

THIS 1§ TO CERTIFY that on this-t1.
Notary Public in end for said county cnd st
WILLIAM

J, PUTHAM,

erounto set his hand and seal the day and sear first above written.

March . . 19.4..Z.§.. before meo, the undersigned, &

ate, personally appeared the within named
a single man

to me pémonally-inp[wn to be the identical individual. named in and who executed the forogoing instrument and acknowledged to me that
. . e i
he exe’c\xle@' )h:a'ﬂgome frooly ond voluniarily for the uses and_p therein expressed.

PRSI o
: '\I’.TESTIMONY‘-W*Q'EBEOF, 1 have hereunto set my

S OTAD,
'l-

A e G

L

hand ?nd aifixed my Aotarial seal the day and year last above written,

G‘g‘ {14 PNty

o rymP\;)::lit.:m(.o;'m()reqon

<7
My commission expires: | C) i L3 "7(‘7
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Lodn No. ...

TRUST DEED

Grantor
TO

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Bensliclary
Aiter Recording Return To:
FIRST PEDERAL SAVINGS

540 Main St
Klamath Falls, Oregon

STATE OF OREGON s
County of Klamath s

I certify that the within instrument
r record on the .. 250
19

(DON'T UBE THIS
BPACE; RESERVED by
FOR RECORDING ! il /9. ......on page
LABEL IN COUN. Hecord of Mortgages of said County.
TIES WHERE
USED,) .
Witness my hand and seal of County
affixed.

" Gounty Clerk
\

Deputy

S 6,00

BEQUEST FOR FULL RECIONYEYANCE ‘
To bo ussd only when chligations have been paid.’

TO: Wiliam GORONG. et Trustee

The undersigned 1s the legal owner and holder of all indebledness secured by the foregoing trust dood. All sums secured by sald trust deed

have been fully pald and satlsiied. You hereby are dirscted, on
pursuant fo statute, to cancel all evidences of Indebtedness secur

trust deed) and to reconvey. without warranty,
same.

payment to you of any sums owing to you under the terms of scid trust deed or

ed by sald irust deed {(which are dJelivered o you herewlth togsther with sald
fo the pariles designated by the torms of said trust dood tho estate now held by you under the

First Federal Savings and Loan Association, Beneficlary

by.

‘ ‘ »"\?.‘JTWN(KTM “I
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