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ﬁhw 35‘:“]“21‘1, made and entered into P A of ¢ Lotany 18 by and between
JOANNE PADDEN, {

heretnaher called the vendor, and ) ,
GLEN CURTIS BARRATT and DOLORES 1. BARRATT, husband and wife,

hut reinadter called the vendee.

i

WITNESSETH e e— ¢ .
P o ' o S L
| af)

VondorS  agrees to asll to the vondeo 5 and the vendea 5  QgIees to buy from the vendor all of the

following deacribed properly situate in Kamath County, Stats of Oregon, to-witt
That part of the NE 1/4 NW 1/4 and the NW 1/4 NE 1/4 lying
Basterly of the Bonanza-Lakeview Highway, situated in Sec-
tion 22, Township 383 South, Range 11 E.W.M,

at and for a price of 8 25 ’ 200. 00 , payable as follows, fo-wit:

Pmmes -

Andon

§5 ) 200. 00 at the time of the axecution
of this agreement, the recelpt of which is hereby acknow!edqed; $2 0 5 00 0. 0 0 with interest at the rate of 8 %
per cmnum from March 1 N 1976 payable in inutallments of not less than § 242. 66 por

month . 17 clusive of interest, {ho first instollment to bo paid on the 1st dayof April ,
1st day of every month thereafter until \he full balance and interest

1976, and @ further installment on the

are paid,
Vendees shall pay all taxes when due. However, in the event Vendees

do not pay said taxes when due, Vendor may at her option pay said taxes
and add them back to the principal of this contract by presentation of
paid receipts to the escrow holder herein. Said amounts SO added to

bear interest at the rate provided herein.
Vendoe agrees 10 moke said payments prompﬁy‘ on the dates above nomed to the. order of the vendor, or the
First Federal Savings and Loan Association,

at Klamath Falls,

that no improvement now on or which

survivers of them. at the

Oregon; to keep gald properly al all times in as good condition as the same now are,
may hereafter be placed on sald property shall be removed of destroyed befera the eniire purchase price has been paid and

that sald property will be kept insured in companies approved by vondor against loss or damage by fire in a sum not

less than X full ins. value wih loss payable lo the pariles as their respective intoresis may appedr said
policy of policies of insurance to be held Vendor copy to Vendees that vendee shall pay reqularly
and seasonably and before the same shall become sublect fo interest charges, all taxes. gssessments, lens and incumbrances

Taxes to be prorated as of March 1, 1976.

of whatsoever nature and kind,

and agrees not 10 suffer or permil any part of gald propetty 1o become subject to any taxes, assessiments, liens, charges or
jncumbrances whatsogver having precedence over rights of the vendor in and to said property. Vendee shall be entitled to

the possossion of sald properly as of Mar ch 1 N 1976 .

will on the execution herect make cnd executo in fave:r of vendee good and suificlent warranty deed conveying d
and clear as ef this date of all incymbrances whatsoever, except reserv ations,
d those appar-

Vender
fou simple title to said property free
restrictions, easements and rights of way of record an

ent upon the land;

which vendee assumes. and will place eaid deed

\ogether with one of {heso agreements in escTow ot the First Federal Savings § Loan Association,

at Klamath Falls, Oregon, and shall enter into ~riitton escrow

holder, instructing gald escrow holder that when, cnd i, vendee shall have

instruction in form satisfactory to sald escrow
said escrovs holder shell

jance of the purchase price in acrordance with tho terms and conditions of this contract,

paid the ba
deliver said instruments {0 vendes, but that in case of defqult by vendee gald esciow holder shall, on demand, surrender

gaid Instruments o vendor.




Escrow {ees shall be deducted trom the first paymeni made hereundor. The eaciow holder may deduct cost of necessary
revenus slamps from final payments mads herounder,

In the ovent vendoo shall full to muke the payments aforesaid, or any of them, punctually and upon the strict terme and
at the timee above spocified, or dall to keep any of the other terms or corditions of this agreomont, fime of payment und
strict performance being declared to be the essence of this agroemen!, then vendoer shall have the following rights: (1} To
foreclose this contract by strict foreclosure in oquity; (2 to decluro the iuil unpuid balance immediately due and poyable;
{3) To specilically enforce the terms of this agroement by suit m equity; (4 To declare thia contiact null and vold, and in
any of such casos, excopt oxerclse of the sight to spacifically enforce this agreemont by suit in equily, al} the right and in-
torest hereby created or then exisling in javor of vendea derived under ihis ayreement shall utterly cease and detesmine, and
the premises aforesaid shall tevert and rovest In vendor without any declaration ol torfeiture or act of reentry, and without any
other act by vendor to be performed and withoul any right of vendoe of reclamation or compensation lor money paie or for
fmprovements made, as absoluiely, fully and perfectly au it this agreemont had never been made.

Should vendee, while in delault, permit the premises to bocome vacan!, Vendor may take possossion of same for the pur-
pose of protecting and preserving tho property and his security interest thetein, and in tho event possession s so taken by
vendor he shall not be deomed to have waived his right to exorcise any of the forecoing rights.

And in case sult or action Is instituted to foreclose this contract or to enforce any of the provisions hereof. vendwn agrees
to pay reasonable cost of title report and title search and such sum os the trial cour! may adjudge reasonable as attorney's
feos to be allowed plaintiff in said suit or action, and if an appeal is iaken from any judgment or decree of such trial court.

tho vendes further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees on
such appeal.

Vendee further agrees that failure by vendor at any time to require performance by vendee of any provisions heraof shall
in no way affect vendor's tight hereunder to enforce. the samo, nor shall any waiver by vendor of such breach of any pro-
vislon hereof be held to be a waiver of any succeeding broach of any such provislon, or as a walver of the provision itself.

In construing this contract, it {5 understood that vendor or the vendes may be more than one person: that if the context

so requires the singular pronoun shall be taken to mean and include the plutal, the masculine, the feminize. and the neuter,

ond that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally
to corporations and to individuals.

This agreement shall bind and Inure to the benefit of, aa the circumstances may require, the pariies hereto and thelr
pective heirs, s, admini 8 and assi

of the parties the day and year first herein written.

/f %4/, # ;//17/{ -

Witness the hands

Return to: . : .
Bruce Owens, Realtor Tay Sk
520 Klamath Avoe. - Glan Rarratl
City LAY Sonenard R
An <“,‘ur,>r*:1"' v, Alaska 90503
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i i FORM NO. 23 — ACI\NOWL!DGMENT
California o

STEVENS.NESS LAW PUB. €O.. PORTLAND, ORE.
STATE OF

County of..Ywa. 77T .
- day of%l'&’v TR 1976,

Tht o & d the within
- I: RE;wiIZritEinZotary Public in and for said County and State, personally appeare he
before me, the underst
s

OANNE. PADDE

ithin mstrument and
i indivi bed in and who executed the wi
dentical mdxwdual descn
known to me to be the i

d voluntarily.
he. .. . evecuted the same freely an
acknowledged to me that....S E§T!M0NY WHEREQF, I have hereunt Jand andd 20
ooo«nowoooao«noooMo‘o;::Looo o et soal the e ear ast abo
OFFIC! ’
C.J. VAN VLIET
RY PUBLIC - CALIFORKIA
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LOS ANGELES go;}gr;‘;\(
sston Expires January
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KLAMATH; ss.
STATE OF OREGON; COUNTY OF 9th _day of

‘l n 1) n t

the With| i||StIU|IIe t was |ece|Ved a”d h‘ed of IecOld o} l e =

.._._,_«-6 t )‘x 1 L] 02 O'CIOCK P M., and dU‘y reCOlded !n VD‘,__———__——S '
9 at - —m—

- il | hereby certify that
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