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THE MORTGAGOR
V@ﬁiééchgu

WAYNE D. WOODWICK AND JUNE M., WOODWICK, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamsth Falls, a Federal Corporation, here-
inafter called “"Mortgngee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Beginning at the North guarter corner of Section 20, Township 39 South,
Range 114 East of the Willamette Meridian, Klamath County, Oregon; thence
South 89° 05° 36" West along the North line of said Section 20, 1338.59
feet to the West 1/16th corner on the North line of said Section: thence
South 00° 48' 38" gRast, 100 feet; thence North 89° 05' 36" East, 398,59
feet to the true point of beginning:; thence continuing North 89° 05' 35"
East, 360.56 feet; thence South 1063.53 feet; thence South 29° 38°% 20"
West, 400 feet to the Northerly line of the County Road:; thence along said
road North 60° 21' 40" West, 85 feet to the beginning of a curve to the
right; thence along said curve with a radius of 380.96 feet through a
central angle of 33° 18* 50% for a distance of 221.50 feet: thence North
27° 02' 50" West, 170 feet; thence North 62° 57' 10" East, 156.50 feet:
thence North 982.99 feet to the true point of beginning. ALSC described.
as Lot 3 of Parcel 2 of survey filed February 19, 1970 in Volume M70 page
1342, Microfilm Records of Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetlan blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed b)" the above named mortgagors for the principal sum of

TWENTY SIX THOUSAND AND NO/100Q=w—mmw—m —

Dollars, bearing even date, principal, and interest being payable in monthly install

of $.204,65 on _or before

April 10th 19.76

[ ing

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an Interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that he will keep the buildings now o1 hereafter erected on said monqm{ed preperty continucusly insured
against loss by fire or other h ds, in such P as the mortgagea may direct, in an amount not less than the face of this morigage,
with loss pq{h le first to the mortgagea o the full of sald indebted and then to the mortgagor; all policles to be held byg&n
mortgagee, e morigagor hereby asslgns to the mortgagee all right in all policies of Insurance carried upon sald property end in case of
loss or damage to the properly insured, the mortgagor hereby appoints tho mortgagee as his agent to seitle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be neceasary, in paymen! of sald indebtedness. In the event of foreclosure all Hq?ﬂ
of ldé‘e mortgagor in all policies thon in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer said
policios.

! The mortgagor further covenants that the bullding or bulldings now on or hereufter crected upon said premises shall be kept In good repalr, not altered, extended,
rentoved or demolished without the written consent of the mortgagee, and to complete all bulldings in conrse of constructlon or herealter constructed thereon within six
months from the date hereof or the date construction is hereafter commenced, The mortgagor agrees to pay, when due, all taxes, nssessments, und charges of every kind
Jevied or assessed ngainst sald premlses, or upon this mortgage or the note and-or the indebtedness which it secures or any transactlons In connection therewith or any other
Uen which may be adjudged to be prior to the Hen of this mortgage or which becomes a prior Hen by operation of law; and to pay tremiums on any lfe Insurance policy
which may be nrsslgned as further securlty to mortgugee; that for the purpose of providing regularly for the prompl payment of all taxes, assessments and governmentsl
charges Jevied or assessed against the mortgnged property and insurance premiums while any part of the indcbtedness secured hereby remalns unpald, morigagor will
pay to the mortgagee on the dnte installments on prinelpal and interest are payable an nmotnt equal to 1/12 of sald yearly charges. No Interest shall be pald mor-
tgagor on satd amount, and suld amounts are herchy pledged to mortgagee as additional security for the puyment of this mortgage and the note hereby sceured.

Should the mortgagor fafl to keep any of the foregoitg cuvcnants, then the mortgagee may perform them, without waiving any other right or remedy herein given for
any such breach; and nll expenditures in that behalf stull he seeured by this mortgage and shall bear fnterest {n accordance with the terms of a certain promlssory note of

cven dute herewith und be repayable by the mortgagor on demand.

In case of default in the ment of any installment of said dobt, or of a breach of any of the ats herein or ined in the
1 | the mortqagor, then the entire debt hereby secured shall, at the mortgagea’s option, become immodiately

or loan y
due without notice, and this morigage may be foreclosed.

The mortgager shall paz the morigagee a reasonable sum as attorneys fees in any sult which the morigages defends or prosecutes to
protect the lien hereof or to forecloso this mortgage; and shall pay the costs and disbursemonts allowed by law and shall the cost of

h ds and at ing same; which sums shall be secured hereby and may be included in the docree of foreclosure. Upon bringing
cction to foreclose this mortgage or at any time while such 31, 1 di without notice, may apply for and secure
the appointment of a receiver for the morlgaged property or any part thoreof and the Income, renis and profits thorefrom.

1 deficiancy jud for any part of the debt hereby secured which shall not be pald by the sale

The morigagor to o p
of said property.

Wordn used In this mortgage in tho present tense shall include the future tense;
aenter genders; and in the singular shall include the plural; and in the plural shall

qmoman!smh9m5n shall ul‘m binding upon all successors in interest of each of the morigagors, and each
3 of the ] -

and in the masculine shall include the feminine and
include the singular,

Each of the covenants and «a
shall inure i{o the benefit of any

9th day o .. MBECH 1016

% S

Dated at Klamath Fally, Oregon, this

STATE OF OREGON ‘"
County of Klamath

=4
,/ o day of

THIS CERTIFIES, that on this -.March
, before ms, the undersigned, a Notary Public for said stale personally appeared the within named

WAYNE D. WOODWICK AND JUNE M. WOODWICK, Husband and Vife

. o 8
L.known' tq/be the identical person.... described in and who exacuted the within instrument and acknowledged to me that ...fz.be
tod lhcv'lc?xjno' freely and voluntarily for the purposes therein oxpressed. 9 ’"y'

N @MONYTIMEOF, I have hereunto set my hand and official se: tlon,
FIAYE 3 '
N ¥

Notary  Public for tha &lats of Oregon =
Banmq on.

My commission sxpirer: 11 =5 3 T8 O
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

mﬁvq‘mOmOﬂmOOZ w mu
County of Klamath

Filed for record at the request of mortgagee on

iveh 1976

County Clerk.
el
Dep

- Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. O@: -
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