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THIS CONTRACT, Made this . 3%8  _day of. JFebrvwry . . . 1916
_.Michael B. Jager and Margaret H. Jager, husband and wife, .and Clar]

B Bingle man . , hereinafter called the seller,

ARSI

. s R e s , hereinalter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the scller all of the following de-
scribed lands and premises situated in . Klamath . County, State of . . Oregon .. ... ..., to-wit:
"You have the option to void your contract or agreement by notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations |
of the Office of Interstate Land Sales Registratiom, U.S. Departument of Housing and |
Urban Developrment, in advance of, or at the time of your signing the contract or agree-
ment. If you received the Property Report less than 48 hours prior to signing the con-
tract or agreement you have the right to revoke the contract or agreement by notice
. to the seller until midnight of the third business day following the consummation of
+the transaction. A business day is any calendar day -except Sunday, or the followingz - !
business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence K- . ‘ N . TR
~Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas," ‘ ' ' AT TR AR T i
yo \

+It is mandatory that the purchaser be a member of the Little Deschutes River Woods
- Owners Assoclation and is subject to maintenance -of both the actess road and those
. roads within subdivision Tract 1069 as spelled out in the Articles of Asscciation
bﬁgcogggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
‘The sellers are able to deliver deeds free of the lien of the blanket encumbrance
in all cases because the 40 acre minimum release provision is well within their
financial .capability to perform.

Lot 5, Block 2, Tract No. 1069.

e i e R A TR

for the sum of.. of100. . Dollars (£.1,710.00......)

" (hereinafter called the purchase price), on account of which _One Hundred Seventy-one and no/100 ...
Dollars (8..174.00........) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (fo-wit: $.1,539.Q90......) to the order
of the seller in monthly payments of not less than.. T¥enty and no/100
Dollars (8..29:00 .

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of.T..5....... per cent per annum from

Feb. 15, 1976 ... until paid, interest to be paid....RORLALY. ............ .and ¥ ﬁz;‘&ﬁfgﬁ&z in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall-bs-pro-
rated-botween -the -parties heroto-as-ol-the-date-of-this entract. paid by sellers, thereafter by buyers

The buyer warrants to and covenants with the seller that the real property described in this contract is
iy don ol : L dnszsidyz, o hald Wt adsicaliazal

herek:aﬂﬁr call

HJoer . . . f . .
(B) for an orrgam'xariun nr'“(c\‘en it buyer is a natural person) is lor business or commercial purposes other than agricultural purposcs.

The buyer shall be entitled io passession of said landy on .. . Feb 15 ...... i 19.’[ ...... . and may retain such possession so long as
ke is not in delnult under the terms of this contract. The buyer agrees that at all times he will keep the buildinds on said premises, now or herealter | . 4
erected, in good condition and repair and will not suficr or permir any. waste or sirip thercof: that he will keep said premises lree {rom mechanic's ! v 4 . T : v ¥ Vi
and all other liens and save the seller harmless therelrom and reimburse seller tor all costs and attorney’s lees incusred by him in delending against any : Q0 . . endor S
such liena; that he will pay all taxes hereafter levied against said pruperty, as well as all water rents,” public chargss and municipal liens which here- . . N i fol)
aiter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past duc: that at buyer's expense, he will - . 5 lowing doscrib
insure and keep insured all buildings now or hercalter erected on said prenises adainst loss or damage by fire (with extended coverage) in an amount f ! ol TR That p t
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not less than 8 .. none . ina y or satisfactery (o the seller, with loss payable first to the selfer and then to the buyer as 3 Tt [ . IR 3 S_ou th R
their respective interests may appear and all policics of insurance to be delivered 1o the seller as svon as insured. Now il the buver shall lail to pay ary . H st i L BT : : . N H a
such liens, costs, water rents, taxes, or charges or 1o procure and pay {or such insurance, the seller may do so and any paymen! so made shall be added o RO A . e . 5 5 exis tln
lz and"fm’:am;; a p.-mbol the ;iebl secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arisind to - . 3 [ . . SE
the seiler tor buyer’s breach ol contract. - - o n A g T :
¥ ‘ 10 and deposited in esgrow o o . , 1/4 SE

The seller agrees that at his expense and within ... days front the date hereol, he will lurnish unte buyer a title insurance policy in- > . Lo foll .
suring (in an amount equal to said purchase pricej marketable title in and.to said premtises in the scller on or subsequent to the date of this agreement, B T . : H ows :
save and escept the usual printed eaceptions and the building and other restrictions and easements now of record. il any. Seller also agrees that when gm P . . 4 Of‘ S .
aid purchase price is lully paid and upon request and upon suriender of this agreement, he will deliver a good and sufficient deed conveying said T i ! . eCt,'l_O
bremises in lee simple unto the buyer, hiv heits and assigns, fren and clear ol encumbrances as ol the date hereo! and Iree and clear of all encumbrances s v PR N : fe 21 . h
ince said date placed, permitted or arising by. through or under seller, excepring, however, the said easements and restrictions and the taxes, municipel . : ‘ ’ t enc
iens, water rents and public charges so assumied by the buyer and further excepting all liens and encumbrances created by the buyer or his assign. TR SRR L 3 Servi ce:

And it is understood and agreed brtween said parties that time is of the cssence of this contract, and in case the buyer shall tail to make the TR g EA p 4
hayments abave required, or any of them, punctually within ten days of the time limited therelor, or lail to keep any agreement herein contained, then 4 PN N ’ U NOI‘th 295
he selier at his option shall have the lotiowing rights: (1) to declare this contract null and vaid, (2) to declare the whole unpaid principal balance of .o B N iy
aitd purchase price with the interest thereon at once due and pavable and/or (3) to {creclose this coniract by suit in equity, and in any ol such canes, s A 10 Eas t 0
bt rights and iriterest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and determine and the right to the )
bossession of the premises above described and all other rights acquired by the buyer hercunder shall revert ta and revest in said seller without any act . : g .
Li reientry, or any other act of said seller to be periormed and without any richt ol the buyver of return. reclamation or compensation for moneys pad . Also jn
bn account of the purchase of ‘said property as absolutely, tully and perfectiy as it this contract and such payrsents had never bsen made; and in case -
bi such delault all payments thervtolore made on this contract are to be retained by and belong to said seller as the adreed and reasonable rent ol sad
remises up to the time ol such delault. And the said seller, in cave ol such default, shall have the right imunediately, or ot any time therealter. to
kater upon the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurienances
bheeeon or thereto belonging.

The buyer lurthee adrees that lailure bv the seller at any time to require performance by the buyer ol any provision hereol shall in no way affect { i : - *“h al and for
his right hereunder to enlorce the same, nor shall any waiver by said seller ol any breach of any provision hercol be held to be a waiver of any suc- - ' : a prize
ceeding breach ol any such provision, or as a waiver ol the provision itsell,

The true and actual consideration paid lor this transfer, stated in terms of dollars, is 311710‘00 @ y i em actua i sonsid-
~eration ~comststs ~of ~ar —inchudes— ather - property or svmlue= Biven—ore premived awiich =is m:ﬁ;rmidnuﬁsn £ indinade=wmhichi @

In case suit or action is instituted fo foreclase this contract or to enforce any of the provisions hereol, the buyer adrees {o pay such sum as tho
court may adjudge reasonable as attorney's lees to be allowed plaintitl in said suit or action and it an appeal is taken lyom any ludfmtnt or decree
of ‘the trial court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonabls as plaintifl's attornoy's lees on such

appeal,
p' In construind this conteact, it is understood that the seller or the buyer may be more than one person: that if the context so requires, the aingu-
lar ‘pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuater, and that generally all grammatical changes shall : 5
be made, assumed and -implicd to make the provisions hereol apply equaily to corporations and to individuals. i ' i \ 2 A of this agreement
IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un- L ! i per cnnum from’

dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto ) % N ‘. I annum .in oy
by its officers duly authorized thereunto by order of its board of directors. g ; ‘ ] 19 7 7and a furthé
© are pakd, S

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the __19.Elday of £ e .Vm‘ldae‘b :xq‘re<
_MARGH  AD, 1976 at}d;55 o'clock—A_M., and duly recorded in Vol_L.76 __, - I SHERARL TNy & purvivers of them, ot §

oy N o ] i ;
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