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llis Agresment, mas an&'gn!omd/ AT T—— January 187

RAY P. FIELDS and LEONA W. FIELDS, husband and wife,
heretnaiter called the vendor, and

WILLIAM S. HART and HARLEY J. HART, tenants in common,
hereinadier called the vendeo.
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WITNESSETH

VendorS  agrees to ool to the vendee & and the vendes 5 agrees to buy from the vendor S all of the

following described property situate in omath County, State of Oregon, to-wit:

That portion of Governments Lots 2 and 3 of Scction 20, Township 40
South, Range 10 East of the Willamette Meridian, lying Southerly of
existing transmission line, and 10.63 acres of the North end of the

SE 1/4 SE 1/4 of Section 20, being more particularly described as
follows: Beginning at the Northwest corner of the said SE 1/4 SE 1/4
of Section 20; thence East 1333 feet to line between Sections 20 and
21; thence South 400 feet to drainage ditch of the U. S. Reclamation
Service; thence following said ditch North 85°30' West 1337 feet 'thence
North 295 feet the place of beginning; all in Township 40 South, Range
10 East of the Willamette Meridian.

Also included in the above purchase price is ¥ mile wheel line.

at and {or a price of $ 52 N 000.00 , payable as follows, to-wit:

TP

3 13 ,000 .00 at the time of the executien

of this agreement, the recelpt of which is hereby acknowledged: $ 39 N 000.00 with interest at the rate of 9 %
per annum from February 1 N 1976 payable In installments of not less than $ 3 ’ 681.00 per
annum .in clusive of interesi, the first Installment to he paid on the 1St day of J anuary S
19 77cnd a further installment on the “lst day of every January thereafter until the full balance and interest

are paid.

Verndoe agrees lo make sald payments promptly cn the dates cbove nomed to the order of the vendor, or the

survivors of thom, ot e First National Bank of Oregon, Main Branch,
at Klamath Falls,

d condition as the same now are, that no improvement now on or which
may hereafter be placed on said property shall be removed or destroyed befors the entire purchase price has been paid and
that said property will be kept insured in companies approved by vondor against loss or damage by fire in a sum not
less thaud® N / A with loss payable to the partlas as thelr respective interesis may appear, said

policy or policles of insurance to be held N / A . that vendee ehall pay regularly
and before the same shall become sublect to interest charges, all taxes, assessments, liens and incumbrances

f dateof contract.

Oregon; lo keep said property at all times in @s goo

and seasonably
of whatsosver nature and kind &S O

ot to suffer or permit any part of sald property to become subject to any texes, assessments, liens, charges or

and agrees n
in and to eaid property. Vendee shall be entitled o

incumbrances whatsoever having precedence over rights of the vendor
the possoscion of sald property a5 of date of contract.

Vendor will on the execution hereof make and execute in favor of vendee good and sufficient warranty deed conveylng a
fos simple title to said property free and clear as of this date of all incumbrences whatsoev, except TE€S ervations N
restrictions, easements and rights of way of record and those apparent
upon the land; rules, regulations, liens and assessments of water users

and sanitation districts.

which vendes assumes, and will place eaid doed
Main Branch, First National Bank. of
Oregon,

at Klamath Falls, Oregon, and shall enter into writen escrow
inatructing eald escrow holder that when, and if, vendoe shall have

conditlons of this contract, sald escrow holder shall
on demand, surrender

together with one of thase agreements in escrow at the

{netruction In form satisfactory to sald escrow holder,
paid the balance of the purchage price in accordance with the terms and
doliver said instruments to vendes, but that In case of default by vendee sald esciow holder shall,

said Instruments to vendor.
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Ewcrow fses shall bo deducted &rom the iirst payment made hereunder. The cscrow holder may deduct cosl of pecessary
tevenue stampa from final poymsnls made hereunder.

In the event vendes shall fail 1o make the payments aloreacid, or any of them, punctually and upon ‘he strict terms cnd
at the times above spocilied, or fail to keep any of the other terms or conditions of this agreement, time of payment and
strict perfermance being declared to be the essence of this agreement, then vendor shall have the {rlowing righta: (1) To

ey

1

foreclose this contract by strict foreclosure in equity; () to devlare the tull unpoid balance tmmedialely due and payable;
(3) Te spocilically enforce the terme of this agresment by sult in equily; (& To declare this contract null and vold, and in
any of such cases, except exercise of the rght to spocifically enforce this ogrooment by suit in equity, all the right and io-
torest hereby created or then existing in lavor of vendes derived under thiz ayrecment shall utterly ceuse and determine, and
the premises aforesaid shall revent and revest in vendor without uny declaration of torfeiture cr act of reenity, and without any
other et by vendor to bs performed and without any tight of vendoo of reclamation or compensation for money paid or for

improvemenls made, as absolutely, fully and perfoctly ou if this agieement had never beon made.

Should vondse, while in default, parmit the premises t bacome vacant, Vendor may take jpossessinn of same for the pur-

pose of protecting and preserving the property and his security intorest therein, and in the ovenl possession is to taken by
vendor he shall not be desmed to have walved his right to oxercise any of the foregoing rights.

And in case suit or actlon is instituted to foreclose this contiact of lo enforce any of the provisions heroof, vendee agrecs
to pay reascnablo cost of title report and tille search and such sum as the tria) court may adiudge reasonable as attorney's
fees fo be allowed plaintiff in said sult or action, and i an appeal is icken from any judgment or decree of such trial court,
the vendee further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiéf's attorney’s fees on
such appeal.

Vendee further agrees that failure by vendor at any time to require periormance by vendeo of any provisions hereot shall

in no way affect vendor's right hereunder to enforce the same, nor shall any waiver by vender of such breach of any pro-
vislon horeof be held to be a walver of any succeeding breach of any such provision, or as a walver of the provisiun itself.

In construing this contract, it is understood that vendor or the vendee may be more than one person; that ¥ the context
8o roquires the singular pronoun shall be taken to mean camd include the plual. the masculine, the feminine, ond the neuter,
ond that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof cpply equally
to corporations and to individuals.

This agreement shall bind and inure tc the benefit of, as the circumst may requite, the parties hereto and their

respective hah, X , admini s and i

It is understood by the parties that the Vendees shall pay all taxes
and water charges upon the above-described property. If Vendees do not pay
said taxes and water charges Vendors may, at their option, pay the same and @ .
add them back to the principal of this contract. )
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It is understood by the parties that there is a certain Mortgage, in-
cluding the terms andprovisions thereof, dated March 10, 1975, recorded
March 11, 1975 in Book M-75, page 2824, executed by Ray P. Fields and
Leona W. Fields to Federal Land Bank, which Mortgage Vendors shall pay
and shall hold Vendees harmless thereon.

It is understood and agreed by the parties hereto that the Vendees have
entered into a Lease and Option Agreement to acquire the adjoining parcel
of land from Vendors. In the event the Vendees do not exercise their op-
tion to purchase the adjoining property the parties hereto shall have a,
survey made of the above-described property on or before March 1, 1978,
the cost of said survey to be shared equally by the parties and the des-
cription herein to be corrected by mutual consent of the parties if
deemed necessary. '

Witnoss the hands of the parties the day ond yoar first herein written.
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, 1975,

personally appeared the abovc-named'RA¥»¥T~BLEbBS and LEONA
W—F TS, husband and wife, and WILLTAM S. HART and HARLEY J. HART,
.and agknowledged the foregoing instrument to be their voluntary act.

.~ Before me: , :
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Notary Public for Oregon
My Commission expires: K//z

STATE OF OREGON

)
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County of Klamath

e above-named PAY P. FIELDS and LEONA

Personally appeared th
dged the foregoing

W. FIELDS, husband and wife, and acknowle
instrument to be their voluntary act.

Be fore me:
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W L. MiLHE, County Clerk
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