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THIS MORTGAGE, Made this . ...0W dayor . Merch
~ JAMES LEE HATFIELD and KAREN J, HATFIELD, husband and wife
L DT e Mortgugor,
. CHARLES A, FISHER R N i
VOO e Mortgagee, i
WITNESSETH, That said mortgagor, in consiceration of ... Five thousand one hundred and ;No/ 100
($5,100.00) 000000 ressesasssoves e Nollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in........ 504 amath . —.....County, State of Oregon, bounded and described as
follows, to-wit:

.

Lot 8 in Block € of ALTAMONT ACHES, according to tha official plat thsreof on
file in the office of the Counbty Clerk of Klamath Cownty, Oregon, SAVING and
EXCEPTING thorefrom the following:

Beginning at the Southeast cornsr of said Lot 8; thence Hest along the Southerly
lins of Lot 8 a distance of 197 feel to a point; thence Northerly parallel to

the Fast line of said Tob 8 and distant 197 feet thesrefrom to a point which is

15 feet South of the Morth line of said Lot 8; thence Vest parallel to the North
line of said Lot to a point on the VWest line thereof which is 15 feet South o+
the NMorbhwest corner of said Lotj thence North to the Northwest corner of sa...
Lot; thence Bast along the Morth line of said Lot to the Northeast corner thereof;
thence South along the East line of said Lot to the point of beginning.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and o : B
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortdage TSN T [ Gy B ‘ ; 8- i the grantee,
or at any time during the term of this mortgage. B TR [T : ki L ! | assigns, that

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his . "~ S N il pertaining, sitt
heirs, executors, administrators and assigns forever. B AR R R . SH i

This mortgage is intended to secure the payment of..38..... promissory note....., of which the
‘following is a substantial copy:

§..52100,00 ' Klamath Falls, Oregon farch 5 | s B e g SR alonz &
On.or.before. 90 § xitoxutare, I (or if more than one maker) we jointly and ¢ bl S ‘ paralle
severally promise to pay to the order of . S A. FISHER e e 3 " ; : ! . . comon

. _at, 403 Main, St.., oregon, (or as |l § b o P s thence
directed)..  Five thousand.one. hundred.and No/100: . o' DOLLARS b l IS to the

with interest theroon at the rate of...0.. % per from... the datehereof erersmmeconnneen UNEHL paidy HYSERICEXAYSWR
et e vie e eevreseressanenae o AKif not so paid, all principal and interest, at ike option of ths kolder of this nnte, to becoms 1mme-
diately due and collsctible. Any part hercol may be paid at any time, It this note is placed in the h.nnds of an n‘ftor.ney for co!leg‘:'ion, {/we
promise and agree to pay holder's reasonable attorney's fees and collection costs, even *hough no suit or action is .Med he.renn:- it a ‘su.-t or
aa action is filed, the amount of such reasonable atiorney’s fees shall be fixed by the court or courls in which the suit er action, including any
app=al thereln, is tried, heard or decided.

" Karen J. Hatfield

D Na, 216-—=PROMINHRY MOTE, ™™ STIVENS .NRSS LAW PUD, £Q., PORTLAND, @3,

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: . .90.4ays _from date hereof. .

And said morigagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawiully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same against all persons; that he will pay said note, principal :nd interest, according fo
the terms thereof; that while any part ol said note remains unpaid he will pay all taxes, assessm:nts and other charges of every
nature which may be levied or assessed against said property, or this morigage or the note above described, when due and pay- fed Y L : . . ' ) : if a corporat
able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that ; £ it
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings order of its b
new on or which hereatter may be erected on the said premises conti ly insured inst loss or d ge by tire and such other
harards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or a b .
obligation secured by this mortgade, in a p or i ptable to the mortdages, with,loss payable lirst to the mort- I {If axecuted by o ¢
gagee and then tc the mortdagor as their respective intorests may appear; all policies of insurance shall bs delivered to the mort- O . ; offix corporale sea
gageo as soon as insured. Now if the mortgagor shall {ail for uny reason to procure any such insurance and to deliver said policies
to the mortdagee at least fifteen daya prior to the expiratior: of any policy of insurance now or herealter placed on said buildings,
the mortgagoe may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises . 4 : ;
in good repair and will not commit or suffer any waste of said premises. At the requeet of the mortgagee, the mortgagor shall RRAN L : STATE OF O.
join with the mortdagee in exccuting one or more financing statements pursuant to the Uniform Commercial Code, in form satis- i
factory to the morigagee, and will pay for tiling the same in the proper public office cr offices, as weli as the cost of all lien : ; ! County of
searches made by liling nlficers or ssarching agencies as may be deomed desirable by the mortdam» 3 : : :
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The mortgajor warsants that the proceeds of the loan sepresented by the sbove described note and thia maortgage ure: 5 " ;‘i
(a)* primarily for mortgagor's personal, lemily. household or ag purposes (soe Important Notiov below ), T
b) T AL 4oL T ! RN AR B AL AR O M B R o e o # A )
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Now, therelore, if ssid mortgager shall keep and porlorm the covenants herain contined and shall pay said note according
Yo its termw, thiy conveyance shall be void, but otherwise shall remain in full force ax & morigafe to secure the perforniance of
all of said covenanta and the psyment of said note; it being agreed that a {failure to perform any covenant herein, or it 8 pro-
coeding of any kind be taken to foreclose any lien on said promises or any part thereof, the mortgagee shall hove the option tu
doclare the whole amournt uapsid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And it the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insuranoe
prerium as above provided for, the mortgugeo may at his option do so, and any payrent so made shall be added to and become
a part of tho debt secured by this mortgage, and shall bear interest at the same rafe as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant, And this mortgage may bo foreclosed for principal, interest and all sums
paid by the mortgagee at any time whils the wortgagor neglects (o repay any sums so paid by the mortgagee. In the event of any

suit or action being instituted fo loreclose this mortgage,
gagee for title reports and title search, all statutory costs

the mortgagor ngrees to pay all reasonable costs incurred by the mort-
and disbursements and such lurther sum as the trinl court may adjudge

reasonable as plaintiff's attorney's feos in such suit or action, and if an appeal is tuken from any judgment or decree entered
thorein mortgdagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's fees

on such appeal, all sums to be secured by tho

lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agrecments he,

rein contained shall apply to and bind the heirs, execufors, administrators

and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgagde, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first ileducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

+ In construing this mortgage, it is understood that the mortgagor or mortdadee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the nouter,
and that generally all grammatical changes shall be mads, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written,

4

James Lee Hatfleld

‘!MFIO‘RTA‘:" NOTICE: Dolete, Ilay lilnlng oul, whichever warranty ta) or (b} is not op.

ol y la) i3 and it the martgagee is a creditor, s such word
is defined In the Truth-in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for this purpose, if this
instrument is 1o be o FIRST lien to finonce the purch a dwelling, use §% N
Form No. 1305 or equivalent; if this instrument is NOY 1o be o first lien, uie Stevens-
Ness Form No. 1304, or oguivalent,

assigns, that
pertaining, sit

recorded
2/ 90
tes

1a

on
thence
to the
of Lot

Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on the

10th....day of ... 3ARS
50....0'clock ..¢M., and

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE,

After recording return to:

¥

County of

KlamathFalls, Oregon 97601

MORTGAGE

Record of Mortgages of said County.
403 Main Street

‘Chuck Fisher & Assoc

or as file numbe

m

STATE OF OREGON,

at..2.

STATE OF OREGON,
County of
BE IT REMEMBERED, That on this... Sth..... dsy of......March

befere me, the undersigned, a notary public in and for said ccunty and state, personaily appeared the within
named ...............dames Lee Hatfield  and  Karven J. Hat

B 1 to -me., e the identical individual.. .. described in and who executed the within instrument and
) ,{,&'](no}ﬂe'd‘ééd‘jé;mé that .. they _executed the same freely and voluntarily.
R e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my offitial seal the day and year last above written,

b L

Notary Public for Ore;gg.
My Commission expires HAE
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