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1976,

EDWARD L. TOWDY and DELINA B. DOWDY, husbend and wife Mortgagor,

O e e U o . o e

" MIGHAEL SCOTT HESS and JANA LYNN HESS, husband and wife, or the SV R Tt gagee,

WITNESSETH, That said mortgagor, in consideration of Four thousend and NO/lOO' T

; esssesseneveansssDolfars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in......... Klamath ... . ... .. Counly, State of Otegon, bounded and desceibed as
follows, to-wit:

@

The Southeasterly 60 feet of Lot L, and that part &f Lot 5, Block l, I"l[‘i;S'i‘
ADDITION 10 TOM ATER HOYES, according to the official plat theveol on file
the County Clerk, Klamath County, Oregon, described as follows:

in the office of

ryeyd

eoterly
rly and
the line

Baginning abt tho mosb Hovtherly corner of Lob 3 B."E.O(;“.’. L theuge Soutl?;:
along the Northerly line of Lot 5, 15 fect to a poinu; t .r.msza ;uoubr.x-.-:esoe
parallel with the Vesterly line of Lot 5 to the point of :mocrse’cblonoof/ S
common bo Lobs L and 6 produced Northecasterly on a course ‘o[' Morth 84° 05 n,as{:;
thence South 840 06! West on the line comwon to Lots I, and 6 produced NWortheasterly
tn the Soubhesstexly corner of Tobt 43 thence Hortherly along the Basterly line

of Lot /, to the point aof bezinning.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgadce, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of of which the
tollowing is a substantial copy:

s 4,000.00 .. "
I (or if more than one maker) we, jointly and severally, promise to pay to the order of .

 MICHAEL_SCOTT HESS and JANA L .A.I{E..S.S.,...hus_band..am..w.i.f.e,...gg.the,...snr.\rlvbi. .

' Four, thou 4 No/1C T TERTELRTLI L, **DOLLARS,

ith interest thercon at the rate of . 8 ... per cent, per annum from .. . P (o2 A 976 .. .. Luntil paid,
in monthly installments of not Jess than § 71-00 in any one payment; each payment as made

rincipnl and interest payable
qall be applizd lirst to accurnulated in(crest,and the bulance to principal; the lirst payment to be made on the . . Ot . day

| S APrll ey 19 ., and a like payment on the ...20200 has’ bedetlz{' ga?l_n(ihllﬁa"ﬂ,.lﬁr;mlmr untvll
e e e e s , ..., WH3R the whole unpaid balance hereof, if nn}',XWW; 1 any of said
nstallments is not so paid, the whole sum of both principal and interest to hecome immediately due and callectible at the option of the
oldsr of this note. 1f this note is placed in the hands ot an attorney for collection, Ilwe promise and agree to pay the reasonable attorney's
hros and collection costs of the holder hereof, and if suit or action is filed herscn, also promise to pay (1) holder’s reasonable mmmf-y's
ses o be lixed by the trial cotrt and (2) it any appeal is taken from any decision of the trial court, such further sum as may by lixed
y the appellate court, a5 the holder's reasonable attorney's lees in the appellate court.

9(11 or any portion of this Note may
he prepaid ab any time without penalty. s - e T

~Delia Ba Dowdy "o T
7e INSTALLMENT NOTE. . . . SH Stevens-Ness Low Publishing Co., Postland, Or
fin. 07— I sy‘!l;emdgte of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-

comps due, 10-Witl . o e e , 19

i

And said mortgagor covenants to and with the mortgages, his heirs, sxecutors, dministrators and gns, that he is lawfully
seized in fee simple of said premises and has a valid, unencumbered title thersto

and will warrant and forever defend the same against all persons; that he will pay said nots, principal and Interest, according to
the ‘torms thoreof; that while any part of said note remains unpaid he will pay all taxes, assessments and other chargds of overy
nuture which may be levied or assessed against said property, or this mortgage or the note above described, when due aud pay-
ablo and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereot superior to the lien of this mortgage; that he will keep the buildinga
now on or which hereafter may be erected on the said promises conti ly insured against loss or di de by fire and such other
hasards as the mortgagee may from time to time require, in an amount not less than the original prircipal sum of tho note or
obligation secured by this mortdage, ina y or pani table to the mortdages, with loss payable lirst to the mort-
fagoo and then to the morigdagor as their rospective interests may appear; all policies of insurance shall be delivered to the mort-
dndeo as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policien
fo the morigagee at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on said buildings,
the mortgages may procure the same at mortgagor's expense; that he will keep the buildings and improvements on sald premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortdages, the mortgagor shall
join with the mortdagee in exacuting one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
lactory to the mortgades, and will pay for filing the same in the proper public office or oftices, as well as the cost of all lien
soarches made by liling officers or soarching agencies as may be deemed desirable by the mortgagee.




i ,r:,w NI ‘ Iﬁﬁp‘nm&q?n~ x‘ . ‘q,,aﬁw(n;:
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortdage are:
(a)* primagily lor mortdagor’s personal, tamily, household or agricultural purposes (vee Important Notice bolow ),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposos other than
agricultural purposes.

i
i
!

Now, therefore, it said mortgagor shall keoep and perform the covenants herein contained and shall pay said note according
fo its terms, this conveyance shall be void, but otherwizs shall remain in full force as o mortgege (o secure the performance of
all of said covenants and the payment ol ssid note; it being agread that a failure to perform any covenant herein, or il a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter, And if the mortgagor shall f2il to pay any taxes or charges or any liea, encumbrance or insurance
premium as above provided for, the morigagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, howsver, ol
any right arising to the mortgagee lor breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums $o paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortdager agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge .
reasonable as plaintifi's attorney's lees in such suit or action, end if an appeal is taken from any judgment or decree entered T Y
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's lees i RS A “““,{ ‘ﬂjwvw[
on such appeal, all sums to be secured by the lien ot this mortgage and included in the decree of foreclosure. ; i -

Each and all of tha covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint &
receiver to collect the rents and profits arising out of said premises during the pendency of such toreclosure, and apply the sanie,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the armount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and inclu-a the plural, the masculine, the feminine and the neufer,
and that generally all grammatical changes shall be made, assumed and implisd to make the provisions hereof apply equally to
corporations and to individuals,

‘IN WITNESS WHEREQPF, said mortgagor has hereunto set his hand the day and year first above
written.

Edward L.

*IMPORTANT NOTICE: Dalete, by lining out, whichever watronty (a} or (b] is not op-
plicable; if y {a) is opplitable and if the is a creditor, as such word
ix defined in the Truth-in-lending Act ond Regulation Z, the mortgages MUSY comply
with the Act ond Repulation by moking required disclosures; for this purpose, if this
Instrument is to he o FIRST lien lo finonce thu purchose of a dwelling, vse Stevens-Ness
Form Ko. 1305 or equivalent; if this Instrumant is NOT to ha a finst lien, use Stevens-
Ness Form No. 1306, or equivalent.
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Witness my hand and seal of
NTY

I certify that the
County affixed.
9]

i1

Mountain Title Company

P.O. Box 5017

STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE.

Klamath Falls, Oregon

County of

Record of Mortgages of said County.
After recording return to

or as file number.. ~*:9Y ...

STATE OF OREGON,

STATE OF OREGON,

County of

BE IT REMEMBERED, That on this
before me, the undersigned, a notary public in and for said county and state, personally appeared the within

Edward.L.. Dowdy. .and. Delina B.. Dowdy..

known to me to be . the idétitical indivi

acknowledged to .x-ri'e;.. ff&?.‘.,,,.f; ey executed the same freely and voluntarily.
S o " 4 IN TESTIMONY WHERE
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Notary ﬁublic for Oregon.
My Commission exptre33/25/77
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