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THIS CONTRACT, Made this loth day of . Harch. ‘ , 19 .76 , between '
. Benson

, hereinafter called the seller,

T o . . ) . , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of.  Oregon .., to~wit:

Lots 2 and 3, Block 20, Klamath Lake Addition to Xlamath Falls, Oregon, according to
the plat thereof on file in the office of the County Clerk of Klamath County Oregon;
and, a 1971 Fleetwood Mobile Home - serial number S12325, license number €131039-0,
title number 7113418002, situated on the said lots,

for the sumof .. . Ten.. TROUSANG. ccrrmerrmrmmsrrmsesseas

(hereinafter called the purchase price) on account of which . ‘ ; , un W
: Dollars ($ ) is paid on the execution here S e i v . . L A VR I e ,“L‘-“{“I,.
hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows, 2o T A A i it WIS : 15, 1
to-wit: ’ : -

$150.00 per month, pa.yable on the first day of each and every month
payments to begin on May 1,1976

All of said purchase price may be paid at any time; all delerred balances shall bear interest at the rate olelght(s) per tent per annum trom

Aprlll’1976 S ...until paid, interest to be paid monthly and * g‘m . the minimum reg-
eing included in

ular payments above required. Taxes on said premises for the current tax year shall be mmﬁxmmm@aid by

buyez;‘he buyer warrants (o and covenants with the seller that the reul property described in this contract is
s(A) primarily lor buyer's personal, family, [:ousehold or agricultural purposes,

ggxggwmmxg\mxygm,gmxxxxxxxxmxwmxmmmxmmmwwxxmmwxmum

The buyer shall be entitied (o possession of said lands on Aprll 1 . 19.76....., and may retain such possession 5o long as he is not
in delault under the terms of this contract. The buyer agrees that at all times h keep the buildings on said premises, now or herealter erccted,
in good condition and repair and will not suller or permit any waste or strip thereot; that he will keep said premises free from mechanic's and all other
Jiens and save the seller harmless therelrom and reimburse seiler for all costs and attorney's fees incurred by him in delending against any such liens;
that he will pay all taxes herealter Tevied against said property, as well as all water rents, public charges and municipal liens which herealter lawlully
may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will insure and
keep insured all buildings now or herealter erected on said premises against loss or damage by Jire (with extended coverage) in an amount not less

than § 8 ,000.00 .in a or i isf y to the seller, with Joss payable lirat to the seller and then to the buyer
as their respective interests may appear and all policies of insurance (o be delivered az soon as insured fo the escrow agent hereinalter named. Now
il the buyer shall fail to pay any such liens, costs, waler rents, taxes, or charges or fo procure and pay for such insurance, the seller may do so and
any pny}r:unl so m’adc shnllhbe a ar lblhn debl! secured by this contract and shall bear interest at the rate aforesaid, without
waiver, however, ol any right arising to the se reach of contract.

The seller haa exhibited unto the buyer licy insuting marketable title q}lantn%d?ooss opPe%Ees 219 fﬁ"égnzgr;l/(ellu's title
has been examined by the buyer and is accepted and approved by im.

Contemporaneously herewith, the seller has exccuted a good and sulticien! deed (the lorm ol which hercby is approved by the buyer) convey-

ing the above describied real estate in fee simple unto the buyer, ‘his heirs and assigns, lrce and clear of incumbrances as of the date hereot, excepting

the casements, building and other restrictions now of record, il any, .nd..,.except.i_.ng..“currentu.taxes‘,.. easements“a.nd

rights. of .way..apparent.on.the.land.... and CRGRRRR said deed, ogether with an erecuted copy ol this contract

and the fitle insurance policy mentioned ‘abave. isq:emt')x with .he +£.910. South Canyon ,...,Redmond Qregon, 97756, and wi

mx}m{ e deliver said deud, together with the lire and fitle insurance policies, to the order of the buyer ,his heirs and assigns,
‘upon fhe payment ol the purchase price and 1ull compliance by the buyer with the terms of this agreement. The biyer agrees to pay the balance of
said purchase price and the sespective i 1 ta thereol, f ptly at the times provided therefor, to the
Rigtpe seller. mxxxmxuummmxxxmmmmxwmmxw&xwm

EXXH ..
And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any ol ihem, punctually within 20 days of the time Jimited therelor, or lail to keep any agreement herein contained,
then the seller at his option shall have the lollowing rights: (1) to drclare this confract null and void, (2) to declare the whole r~paid principal bal-
ance of said purchase price with the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow andfor
(4) to loreclose this contract by suit in equity, and in any of such cases, all rights and interest croated or then existing in favor of the buyer ar
against the seller hereunder shall utterly cense and determine and the right to the possession of the premises above described and all other rights
acquired by the buyer hercunder shall revert to and revest in said seller without any act of re-entry, or any other act of said seller to be performed
and without any right of the buyer of return, reclamation or compensation paid on account of the purchase of said property as absolutely,
fully and perlectly as if this contract and such payments had never bee ; delault all payments therefofcoy made on this
contract are to be retained by and belong to said seller as the agreed a to the time of such delault. And the
said seller, in case of such delault, shall have the right immediately, T, the land aloresaid, without any process
of law, and take i diate p jon thereol, her wi ing,

The buyer lurther agrees that Inilusre by the seller at any ti i 3 provision hereol shall in no way
atfect his right hereunder to enlorce the same, nor shall any waiver by said seller of any breac herea! be held to be a waiver of
any succeeding breach of any such provision, or as waiver of tho pravision itself.

The true and actual consideration paid lor this transler, stated in terms ol dollars, is & 10, 000..... ﬁ)ymmmxmkmmm
gxwxxmmxmxwmxxmxmxmmeXxmemﬁmmmxm&x@
n

Sase suit 1a instituted to loreclose this contract or to enforce any provision hereol, the huyer agrees to pay such sum as the trial court
may adjudge reasonable as attorney's fees fo be allowed plaintill in said suit and il an nppeal is taken trom any judgment or decree of such trial
court, the buyer further promises to pay such aum as the appellate court shall adjudde reasonable as plaintiif's attorney's fees on wuch appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or n corporation; that il the context so
requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the femmine and the neuter, and that denerally all
grammatical changes shall be made, assumed and implied to iake the provisions hereof apply equally to cotr rati and to individual

This agreement shall bind and inure to the benefit ol, as the circumsatances may require, not only the immediate portien hereto but their re-

spective heirs, 8, ators, s in intercst and assigna as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal aifixed hereto
by its «.y‘fice;g duly authorized thereunto by order of its board of directors,

S

+Dalete, by lining out, whichavar phrote ond whichever worranty {A} or (B} is not applicable. |f war- NOTE: The sentence bglwegn | symbols

ranty {A) s applicoble, Stevens-Ness Form No, 1308 may be used for disclusures under the Truth-in- not opplicable, should ee Oregon Re-
Lending Act and Regulation Z unless the contract will become o first lien to finance the purchase of o vised Stolutes, Sectlon 92 Notarlol acknowl-
siwelling In which ovent Stavens-Ness Form No, 1307 may be used. edgment on revarse).

Untll a change s requested, ol
fax statements sholl bo sent fo
following numcrmn_nd address
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