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.. _ROWLAND D, CAMPBELL AND RUTH R, CAMPBELL, Husband and Wife

hereby mortgage to FlRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

% ""(‘;’J{v"l“'"""’ " T
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Lot 13 and 14 in Block 3, BUENA VISTA ADDITION T0 THE CITY OF
‘KLAMATH FALLS, Klamath County, Oregon.

Mortgagors performance under this mortgage and the note it secures
may not be assigned to or assumed by another party. 1In the event of
an attempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable.

together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY FIVE THOUSAND AND NO/100

8ollars. béaring even Icti‘zi;c. princi{al._,and intercat being payable GWMMWW

ay of September, 1976, and the 8th da March, 1977, and the principal
ba.¥ance...p nsxnterestauemvrb.efvre 1 ...mc’nth.s!.from... te. ....... P ............... p
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes, I? the mortgage indebted-

ness s evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of

any payment on one note and part on another, as the mortgagee may elect.

semi-annual-instaliments-on—the-8th

W

The morigagor covenants that he will keep the build now o
aqgainst loss by fire or other h ds, in suc fes as the mortgagee may direct, in an amount not less than the face of this morlqa&o,
with loss payable first to the mortgagee to the full of said indebted: and thon to the merlgagor; «ll policles to be held by the
mortqagee, The mortgagor hereby uez‘:,&gnu to the mortgageo all right in all policies of insurance carried upon said property and in case of
‘oss or damage to the property insured, the mortgagor hereby appointa the mortgagee as his agent to sottle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in pgyment of said indebtedness. In the ovent of foreclosure all right
of 1{l‘m mortgagor in all polleies then in force shall pass to the mortgages thereby giving said mortgagee the right to assign and transfer soid
policles.

erocted on sald morigaged property continuously insured

The mortgagor further covenants that the bullding or bulldings now on or hereafler erected upon sald premises shall be kept In good repalr, not altered, extended,
cemoved or demollshed without the written consent of the mortgugee, and to complete sl bulldings In course of construction or hereafter constructed thercon within aix
months from the date hereof o the date construction §s hereafter commenced. The mortgngor agrees to pay, when due, nll taxes, assessments, and charges of every kind
levled or assessed against sald premlses, or upon this mortgage or the note and-or the Indebtedness which It secures or any transactlons in eonneetion therewith or any other
lien which may be adjudged to be prior to the lMen of this mortgage or which becomes a peior lten by operatlon of law; und to pay premiums on any life insurance policy
which may be asslgned as further security to mortgugee; thal for the purpose of providing regularly for the prompt payment of all taxes, assessmenis and governmental
charges levied or assessed against the mortgaged property and Insurance premfums while any part of the indehtedness sccured herchy remalns unpald, mortgagor will
pny tn the mortgagee on the date installments on prineipal and Interest are payable sn umount equal te 1/12 of said yearly charges. No interest shull he paid mor-
tgugor on said amount, and suid amounts are hereby pledged to mortgagee as additional security for the payment of thls mortgage and the note hereby secured.

Should the mortgagor fail to keep uny of the foregoing covenants, then the mortgagee nuty perform them, without saiving any other right or remedy herein glven for
any such breach; and ali expendltures jn thmt betnlf shail be secured Ly this mortgage and shall bear fnterest In accordance with the terms of a eerlaln promissory note of
cven date herewlth and be repayable by the mortgagor on demand,

In case of defaull in the pcrymenl of any installment of said debt, or of a breach of any of tha covenants hereln or contained in the
icat! or loam 1 by tho mortgagor, then the entiro debt hereby secured shall, at the mortgagee’s option, become Immediately
due without notice, and this mortgage may be {oreclosed.

The mertgugor shall pay the morlgagee a reasonable sum as attorneys fees In any suit which the morigagee defonds or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
eacrching records and abstracting same; which sums shall be secured hereby and may be Included in the decres of foreclosure. Upon bringing
action to foreclose this morigage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a roceiver for the morigaged property or any part thereof and the income, rents cand profits therefrom.

The mortgagor consents to a personal deficlency jfudgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used In this mortgage in the preseni tense shall include the future tense; and in the 1 shall include the 1 and
nenter genders; and in the singular shall include the plursl; and in the plural shall include the singular.

‘ach of the covenanis and agreoments herein sholl be binding upon all successors in Interest of each of the mortgagors, and each

shall inure to the benefit of any successors in inlerost of the mortgages.
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Dated at Klamath Falls, Orogon, this g‘th day of s\
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STATE OF OREGON ‘5,
County of Klamath

THIS CERTIFIES, that on this £ e day of ... MALCH
A, D.,/ 19...5..%.,, before me, the undersigned, a Notary Public for said state personally appeared the within named:

../ ROWLAND D, CAMPBELL AND RUTH R. CAMPBELL, Husband and Wife
\“) N #

\ .2 ;
to Qu;"known'lo besthe identical peruon..g... doscribed In and who execuled the within instrument and acknowledgsd to me that .t.b._e_y“
oxpcurtod the wmc__luelyv,‘c_nd voluntarily for the purposes theroin expressed.
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S N ’)TFS'TTMO)NY, WHEHEOF, I have hereunto set my hand and officlal sect ho/dcry and ye yhbm written.
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olurL Public for tha Siate of Orogon
Residing af Klamath Falls, Oregon.
My commission eoxpires: 11_12_%8
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Mortgagors

—-To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

MA.>q.mO~uOm~m002 w
J - WM
County of Klamath

Filed for record at the request of mortgagee ou

Mail to
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon .
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