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11250 TRUST

A o THIS TRUST DEED, made this  Sth day of March

DEED N 53494

19 76. between

ACARCHIE B. COLVIN and DEBRA"“K, COLVIN, husband and wife

. as grantor, Wiliam Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation srganized and existing

under the laws of tho United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

BEGINNING at an iron pipe driven in the ground on the North line of Tract

No. 4 of HOMEDALE, a distance of 100 feet Westerly from the Northeast

corner of said Tract No. 4; thence running South 89%°48' East, 100 feet

to the Northeast corner of said Tract No. 4; thence South 43°30' East

along the Southwesterly line of Second Avenue, 72.2 feet more or less
eto the Southeast corner of said Tract No. 4; thence South 46°30°

test along the Southerly line of said Tract No. 4, 206.37 feet to a
~gtake, which is due South of the place of beginning; thence North 194.79
Zfeet more or less to the place of beginning, being a portion of Tract No.
"4, HOMEDALE, according to the official plat thereof on file in the office
~—of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, ronts, issues, profits, water rights, easements or priviloges now or
hereafter belonging to, derived from or in anywise apperteining to the above described premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or heresfter installed in or used in connection
with the sbove described premises, including all interest therein which the grantor has or may hereafter acauire, for the ﬂni\rfosa of securing

T;'Tg\:r&bﬁ.aﬁ agreement of the grantor herein contained and the payment of the :sum of SIXTEEN THOUS,

vanees Dollars, with interest thereon sccording fo the terms of a promissory note of even date herewith, payable to the
Ya5.92" ™

buneficiary or order and made by tha grantor, principal and interest being payable in monthly installments of §...

z\pf\l,?_' 15 19.76....

© This trust deerl shall further secure the payment of such additional money,

{f any, a8 moy be }omod hereatter by the beneflciary to the grantor or others

baying sn Intersst in" the above described J)ropen , 88 mAY-be evidenced by a

. nle’ or.notes,: If .the Indebiedness secured by thls trust deed is evidenced by

more_than ono note; the benefl y may credlt pay ta received by It upon

any of said notes .or part of any payment on one note and part on another,
as’the beneflalary., may elect. ... . o R

A
~ 7 The grantor
hereln that the sald premises and property conveyed by this trust deed are
free. and- clear of ail encumbrances and. that the grantor will and his heirs,
executors and sdministrators shall warrant and defend his sald title thereto
against .the clalms of all persons whomsocver.

The srnnwr covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, asscssments and other charges levied againat
:+ to keep sald property free from all encumbrances having pre.
cedence over this trust deed; to complete all buildings in courso of construction
or hercafter constructed on sald premises within six months from the dato
hereo! or the date constructlon |s hereafter commenced; to repulr and restore
promptly and in good workmanlike manner any bullding or improvement on
said property which may be damaged or destroyed and pay, when due, all
costa incurred therefor; to allow beneficiary to inspect sald property at zlii
times during comstruction; to replace n.nr work or materials unsatisfactory to
beneficiary within fiftcen days after written notlce from bencficlary of such
fact; not to remove or destroy ani building or Improvements now or hereaiter
constructed on sald premises; to keep all bulldings and improvements now or
horeafter erccted upon sald property In good repalr and to commit or suffer
no waste of safd premises; to keep all bulldings, property and improvements
pnow or. hereafter erected on sald premises continucusiy lneurcd against loss
by fire or such other hazards as the beneflzlary may from time to time require,
in a sum not less than the original principal sum' of the note or obligation
secured by this trust deed, in o compnny or compaunles acceptable to the hene-
ficlary, and to deliver the original policy of insurance in correct form and with
spproved loss payable clause [n favor of the beneflelary attached and with
remium pald, to the place o of the t lary at least
| Prlor to the effective date of nany such pollcy of finsarance. It
said policy of jmsurance fs not o tendered, the benellciary may in {te own
discretion obtaln insurance for the henefit of the beneficlary, which insurance
nlﬁnnl hed pon-cancellable by the grantor during the full term "of the policy thus
obtalned. '

That for the purpese of providlng regularly for the prompt payment of all tuxes,
assessments, and governmental charges levled or assessed agalnst the above deseribed pro-
perty and insurance premium wille the indebtedness secured hereby ie in excess of 809,
of the lusser of the orlginal purchase price pald by the grantor at the time the loan was
made or the beneficinry's originnl sppraisal value of the property at the time the loan
wag made, grantor will pay to the beneflclary In addition to the monthly payments of
principal and intercst paysble under the terms of the note or obligatlon secured herehy
on the date Installments on principal and Interest are payable an amownt equal to 1/12
of the taxes, nssesaments, and other charges due and payable with respect to sald property
within each succeeding 12 months and also 1 /38 of the Insurance premium payable with
respect to sald property within each sueceeding throce yews while thls Trust Deed s in
effect as estimated and directed by the beneflelary, Beteflclnry shall pay to the grantor
interest on sald amounts at a rate not less than the highest rate authorized to be pald
by banks op thelr open passhook accounts minus 3 /4 of 195, If such rate 13 less than
4¢f,, the rate of interest pnld shall be 4%, Interest shall be computed on the average
monthly balance In the accovnt and shall be pald quarterly to the grantor by crediting
to the escrow acconnt tho amount of the interest due.

Whils fhe grantor Is to pay any and all taxes, asscssments anid olher charges levied
or assessed ngainst sald property, or any part thereof, before the same begin to bear
interest and also to pay premiums on all “insurance policles upon sald property, such pay-
ments are to be made through the beneffclary, as-aforesaid, The grantor hereby authorizes
the beneflclary to pay any and all taxcs, assessments and other charges Jevled or imposed
against sald property in the amounts as shown by the statements. thereof furnished by the
cotlector of such taxes, assessments or other charges, and to pay the Insurance premlums
in the amounts shown on the statements submitted by the Insurance carclers or thelr rep.
resentatives and {o withdraw the sums which may be required from the reserve account,
if uny, established for Lhat purpese, The grantor agrees in no event to hold the beneficlary
responatible for fallure to hase any insurance written or for any loss or damnge growing
out of a defect In any Insurance polley, and the benefielary hereby is authorized, In the
crent of any loss, to compromise and settle with any insurance company and to apply any
such fusurance recelpts upon the oblignilons secored by this trust deed. In computing the
amount of, the Indebtedness far payment and satlafaction in full or upen sale or other

tor hereby covenanits to and with the trustee and the beneflclary

. commancing

acquisition of the property by the eneffclary after default, any balance remaining In the
reserve account shall be credited to the Indebtedness, If any suthorized reserve account
for taxes, -assessments, Insurance premiuma and other charges s not sufficlent’ at any
time for the payment of such . charges as they become due, the grantor shall pay the
deflelt to the heneflclary upon demand, and If not patd withln ten days after such demand,
the benericlary may at lts optlon add the amount of such deflelt to the principal of the
obligatlon secured hereby.

Should the grantor fall to keep nnz ol the foregoing covenants, then the
beneficiary mny at its cption carry out the same, and ali its expenditures therve-
for shall draw Interest at the rate specified in the note, shall be repayable by

= the ‘grantor on demand and shall be secured by the llen of this trust deed, In

o

D AND NO/100

this connectlon, the beneficlary shall have the right in {ts dlscretion to P
nny improvements made on safd premises and also to moke such repairs to 3ald
property as In its sole discrction it may deem oecessary or advisable,

The grantor further agrees to comply with all lnws, ordinances, reguiations,
covenants, conditlons and restrictions affecting seid property; to ruy all coats,
fces and expenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney’s fves actually Incurred;
to appear tn and defend any actlon or proceeding purporting to sffect the secur.
ity hiereof or the rights or powera of the bcnctlelnrf' or trustee; and to pay all
costs nnd cxpenaes, Including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding fn
which the bencficinry or trustee may appear and in ony suit brought by bene.
alch'ary to foreclose this deed, snd all snld sums shnll D¢ secured by this trust

ced.

The beneticlary will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated or required to furnish
any further statements of account,

It s mutually agreed that:

1. In the event that any portlon or all of aald property shall be taken
under the right of eminent domaln or condemnation, the beneficiary shaill have
the right to cominence, prosecute in its own name, nppear in or defend any nc-
tion or procecdings, or to make any p T n wit
such taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired toﬂgny al] ble -costs and 's fecs ily paid
or incurred by the 7rnntor In such proceedings, shall by pald to the beneflciary
and applied by it f{rat upon mny rensonable costs and expenses and attorney's
fecs necessarlly pald or Incurred l? the beneficlary in such p df and the
balance appllied upon the Indebtedness secured hereby; and the grantor agrees,
at fta own expense, to take such uctions and exccute such Instruments as shall
be nectcuury In obtalning such compeneation, promptly upon the beneficlary's
request, : '

2. At any time and from time to time upon written request of the bene.
tlciary, pnyment of {ts fees and presentstlon of this deed and the naote for en.
dorsement {in case of full r Y , for lation), with nftecting the
liability of any person for the payment of the indebtedness, the trustes may (a).
consent to the making of any map or plat of sald property; (b) Join in granting
any essement or creating and restriction thereon, (c) Jolt.-in any subordination
or other agreement nffecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or Au{ part of the property. The grantse in any reconvey-
ance may bs descrlbed as the “person or persons legally entitled thereto' and
the recitals thereln of nny matters or facts shall be conclutive proof of the
t;‘uﬂl!glmigawchcren!. Trustee's fees for any of the services In thls paragraph
shal! bs $5.00, :

3. As additional security, grantor herchy assigns to beneticlary during the
continuance of these trusts al! rents, lasucs, royaitles and profits of the pro.
perty affected h¥ this deed and of nny personal property located thercon, Until
grantor shail default In the payment of any Indchtedpeas secured herehy or In
he performance of any agreernent hereunder, grantor stiall have the right to
fect oll such rents, lssues, voyalties and profits earned gl
becoms due and payable. Upon any default by the gran
ficlary may at any time without notice, either In person,
colver to be appolnted by a court, and without regard to
sccurity tor the indebtedness hereby secured, enter upon and take possescion of

the rents, lssues and profits, Including those past due and unpald, and apply
the same, less costs and expenses of operation and collectior, including reason.
able attorney’s fees, upon any Indebtedness necured hereby, and in such ord:r
as the beneficlary may determine,
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4. The entailng upon and Lakin seossion of sald properiy, the oollectlon  mouncement b the time fixed by the precoding postponsmant. The trustes chall
of swch ronts, insues and profits or ann?rousdu of thre ul:a ol.bo’r iosuranoe pol-  deliver t0 the purchaser hie deoi In ro'r’m Q4 requirsd by law, conveylng the
tcies oF oompensaticn or awards for ay mx? or dnmage of Lhe property, and  perty so sold, bul without auy covepant or nrrmtl; expreeo or jmplied. The
the appliostion or raleass thereof, as aloressid, abull pob cure or waive suy ds-  recltals in the deed of any mstters or faots akall conelpalve proot of the
fault o votlee of defuult beseuader or invalldate eny Rel dome pursutat 0 truthfuisess thereof, Any persop, excluding the truates bu? lacluding the grantor
such notics, and the beneficiary, may purchose &t the sals,

8, Whe grantor ahnll potity besoflciary fu writlog of any rale o ocon- ®. When tho Trustoe sells purgusnt to the powers provided horelw, thy
tract for sale of the ahove dossribed proparty and furnish bouolfivisry on a  truntec shall apply the procends of the trustee’s sale ax follows: (1) To
jorm supplled 1t with such Y § ¢ purch s the uF t{w sale including the compeasstion of the trusies, and a
wobld w(ta’ aily be required of a new loan appiicant and shall puy beveticlary  reasouable charge by the atiorney, (2) To the obligation secured by the
a aervice charge, trust  desd, (a§ To ali persons having recorded liens subsequent to the

interests of tho trustee In the trust deed awv thelr inierests eppear In the

6, Time {8 ol the essence of thls instrument and upon defsult by the  order of thelr priority. (tl The surplus, if any, to the grantor of the truat
grantor in payment of any indebtedness secured hereby or in performance of any decd or to his succossor In Intermst entitled {o such surplus,
agreement hebcunder, the beneficlary may declare wil sums secured hereby im.
mediately due and rl%nble by delivery to the trustec of written notica of default 10, ¥er any reason permitted by law, the beneflclary may from time to
and clectlon Lo sell the truat property, which notice trustes shall cauce to be  time appiolnl & successor OF successors Lo maoy trusteo hamed hereln, or to any
duly filed for record, Upon delivery of eeid notice of dofault and election to sell, trustes ioted h der. Upon such appolbtmcnt and without con.
the beneticlary shull deposit with the trustee thls trust deed and alf promissory  veynuce to the successor trustee, the latter shall be vested with all title, powers
notes d evidencing di secured heroly, whereupon the and duties conferred upon any trustve hereln named or appolnted hercunder, Kach
trustees shall fix the time sud place of sale pad glve notice thereof &s then  such sppointment and substitution shall be made by wrilten instrument executed
roqulred by law, by the beneflciary, containing seference to this trust deed and ita place of

record, which, when recorded th the office of the county clerk or recorder of the

7. After defsult aud any tlme prior to five days bafore the date set  county or countles in which the property s situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person 8o proper appointment of the successor trustee,
frlvlle ed may pay the entire amount then due under this trust deed and
he obllgations secured thereby (Including costa an actualiy Incurryd 11 Trustee accepts this trust when this deed, du'v executed sud acknow.
In enforcing the terms of the obligation and trustee’s and sttorney's focs  ledged (5 made a public record, &8 provided by iaw, The trustee s not obligated
not exceeding £50.00 cach) other than such portton of the principal & would  to uotify any pnr{y hereto of pending sale under any other deed of trust ar of
not then be due had no default occurred and thereby cure the defsult, any actlon or proceeding in which the grantor, beneficlary or trustee shell be a

§ party unless such action or proceeding Is biought by the trustee,
8. “After the iapse of such time as may then be required by law following

the recordation of sald notice of default and giving of said notice of sele, the 12, This deed upplies to, fnures to the benellt of, and binds ell parties
trustee zhall seli aaid property at the time and place fized by him in sald notice liereto, thelr heirs, legatees devisees, administrators, executors, successors and
of sale, cliher as & whole or in seperate parcels, and in such order an ho may de-  asslgns, The term “beneticlary' shall mean the holder and owner, ineludlng
termine, at public auction to the highest bidder for cash, ta lawful money of the ﬁlc/l ee, 0f tho note sccured herghy, whether or not named 8s a beneflclary
Unitod States, pu(nble at the tlmo of.sale, Trustes mnz postpone sale of oll or crefn, In construing this deed and whenever the context so requires, the mass
eny portion of said property:by public anncuncement at such time and place of cullue gender includes the feminine and/or neuter, and the singulur number in.
sale sud from time to time thereafter may postponc tho sple by publle an-  cludes the plural,

IN WITNESS WHEREOF, said granter has hereunto set his hand and seal the day and year first above written,

CJ-M‘MG)COQ . ’..@;m._u.(ISEAL)
STATE OF OREGON @Oﬂqn /7/ \)/ Gmyf’ - (SEAL)

County of Klamath 88, \[é .
’ 5 March 7
R \THIS:XS."I,“O CERTIFY that on this. day of 19. bafore me, the undersigned, a

_f\l k';ry'»‘*Pu'llc Il'ﬂ‘.,nnd for said county and siate, psrsonally appeared the within named : .
e A RCHTE B COLY TN and DESRE. K. Corvm

R )
“ -

: :agnal'l'y, Mn to be the identical individual.8 nomed in and who executed the foregoing instrument and acknowledged to me that

N
X & dx&éulb_d‘.‘lh"g same freely and voluntarlly for the uses and purposes thersin expressed.
~ IN TE%’!‘IMON’Y;’:\\(HEREOF, I have hereunto set my hend and od my noigrlal seal the day and year last above wrlitten.

toa

Notary Public for Oregon ’ ¥
My commission expires: | s L3 “~7 ‘8'/

STATE OF OREGON
County of Klamath 58

TRUST DEED

I certify that the within instrument

was received for record on the ...LLL

day of . b . 19..756,

{powr use Tis at 2300 o'clock .£. M., and recorded
FoR RECORDING in book .}..70 .. ... on page.3494.

Grantor LADEL IN COUN- Record of Mortgages of said County.
T0 TIES WHERE

\i)\‘ "?;qu" FEDERAL SAVINGS &.: - BRI Witness my hand and seal of County
" LOAN ASSOCIATION. 7. £l © vc s © v o8 & o7 aifixede o one qne seat ot bour
Toas SN un T Benoficlary , -5 0 o om0 e e -

fAlftgr ‘Recording- Return To:,
... - FIRST. FEDERAL SAVJNGS
SR 540 Man 8L T T :
=i uKlamath Falls,:Orégon .2 &0 o7 ot o
Ao LR e O T R FEES 6400 43

’ LOL . i [E R

. .REQUEST.-FOR FULL :RECONVEYANCE
). To be .uzed ‘only whoen obligutions: Bave boen pald,

TO: Willlam Ganong....eeeeem..., Trustee

The undersigned is the legal owner and holder of all indebtedness sscured by the foregolng trust deed. All sume secured by sald trust deerl
have been fully paid and satisfled. You hersby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant fo slatule, to cancel all evidences of indebtedness secured by aaid trust deed (which are dellvered to you herewlth logether with sald
trust deed) end o reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the
samo,

Loan Association, Beneficiary

First Federal Savings emd
LU VRS T L OO s

by
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