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THIS MORTGAGE, Made thin... 8th . ey 1976,
by Co.Aa WINETROUT, IIL. .. ..o

A Mortgago.r,

..Dollars, to him paid by said murtgagee, does hereby
grant, bargain, sell and convey unio szu'g mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in. County, State of Oregon, bounded and described as
follows, to-wit:

The South half of TRACT D of RESUBDIVISION OF ENTERPRISE TRACT NO. 24, according
4o the officisl plat thereof on file in the office of the County Clerk of Klamath
County, Oregone

o CLAIRE M, NELSON gnd MARLENE JOAN NELSON, husband and wife

THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING RECORDED SECOND AND JUNIOR TO A
FIRST MORTGAGE IN FAVOR OF SECURITY SAVINGS AND LOAN ASSOCIATION.

%

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

_or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, adminisirators and assigns forever.

This mortdage. is intended to secure the payment of...ON€ , of which the
following ‘is a substantial copy: T '

$1,750600..c -~ . Klamath Falls, Orvegon . . .. ,
7. I'(or. if more than one makeﬁ) we, jointly and severally, promise to pay to the order of ..
-and. MARLENE JOAN- NELSON, I b and, wife

e S at Klamath. Falls,.Oregoni or as directed . ...
HNE THOUS 100m = = = = S T T S T n T I T DoLLARS,
with interest therzon at the rate of .. 8 ... percent per annum from MarCh]z ? 1976 P . until paid, payable i",

comonthly: .. in‘stéll}mems of not less than §. 80600 .. in any one payment; interest shall be paid monthly .. ... :pn_d-'

% the minimum paynmients above required; the first payment to be made on tha ... 12bh. day of P e
119, 76 _,and a like payment on the .. 12th ... . . day ol each montht.. ... .. .. therealter, until the whole sum, principal and
- intérest has been paid; if any of said installments is not so paid, all principal and interest to b i diately due and collectible at the
"“option of the holder of this note. It this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder’s
reasonable atforney’s fees and collection costs, even though no suit or action is liled hereon; however, if a suit or an action is filed, the

" of such r ble atforney's lees shall be tixed by the court, or courts in which the suit or action, including any appeal therein,

is tried, heard or decided. . ' 9 . : . :
* Sirkko words nat opplicable. p

FORM No. 217-~INSTALLMENT NOTE, Siv Stevens-Ness Low Publishing Ca., Portland, Ore.

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, £0-Witd . covioriemesoesesinncsnicn ey A9

And said mortgagor covenants to and with the mortgagee, his heirs, tors, administrators and assigns, that he is lawlully
seized in fea simple of said premises and has a valid, unencumbered title thereto except as set. forth above

and will warrant. and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of safd note romains unpaid he will pay all taxes, assessments und other charges of every.
nature which may be levied or assessed against said property, or this mortgage ‘or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all lisns or encumbrances that
are or may becomos liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the huildings
now on or which hereafter may be erected on the said premi ti ly insured against loso or d de by tire and such other
hazards as the mortgages may from time fo time require, in an amount not less than the original principal sum ot the note or
obligation secured by this mortgage, in-a company. or companies accsptable to the mortdages, with loss payable lirat to the mort-
dagee and then to the mortgagor as their rospective interests may appear; all policies of insurance shail be delivered to the mort-
gagdes as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and.to deliver said policies
to the morigagee at least fifteen days prior to the expiration of any policy of insurance now or herealter nlaced on said buildings,
the mortdagee may procure the same at mortgagor's exponse; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of snid premises. At the request ol the mortgages, the mortgagor shall
join with the mortdages in executing one or more financing statements pursuant to the Unitorm Commercial Code, in torm satis-
tactory to the morigages, and will pay for filing the same in the proper public office or oltices, as well as the cost of all lien
gearches made by liling oilicers or searching agencies as may be deomed desirable by the mortdages.




The mortgagor warranta that the procesds of the loan reproseated by the sbove described note and this mortgage are:

Ca)* primarily for mortgagor's personal, family, household or agriculiural purposes (seo Important Notics below),

(b)) for an organization or (even if mortgagor in a natural person) aro for business or commeicial purposes other than
agricultural purposes.

Now, therelore, it said morigagor shall keep and perform the covenants herein contained snd shall pay said note sccording
to its terma, thin conveyance shall be vold, but otherwise shall remain in full force 83 @ mortgage to securs the. performance of
#ll of suid covenanty and the payment of sxid note; it being agreed thas a lailure to perform any covenan~t herein, or if & pro-
ceeding of any kind by taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whols amount unpaid on said note or on this morigage at once due and payable, and this mwortgage may be fore-
closed at any time thereafter. And if tho mortgagor shall fail to pay any taxer or charges or any lien, encumbrance or insurance
premium ay above provided lor, the mortfagee may at his option do so, and any payment go made shall be udded to and becoms
a part of the debl secured by this mestgage, and shail bear interost at the ssme rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant., And this mortgage muy bo foreclosed for principal, intesest and all susms
paid by the mortgages at any time while the mortgagor neglects to repay any sums so paid by ths mortgasee. In the event of any
suit or action being instituted to furaclose this mortgage, the mortgagor agrees fo pay all reasonable costs incurred by the mort-
gagee for title repurts and title scarch, all statutory costs and disbutsements and such further yum as the trial court may adjudge
reasonable as plaintifl's attorney's lees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein mortgagor further promises (o pay such sum sy the appellate court shall adjudge reasonable ar plaintiff's atforney’'s foss
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the co ts and agt s herein contained shall apply to and bind the heirs, executors, administyators
and assigns of said mortgagor and of said mortgagee respectively.

In case auit or action is commenced to foreclose this mortgage, the Court, may upon motion of th=. mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclostms, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or morigagee may be more than one person; that if the
context £o requires, the singular pronoun shall be taken to mean and include the plural, the masculine, tha feminine and the neuter,
and that gensrally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand the day and year first above

written. ~
(i, 7,
C.'AO Winetrouf,, IIT

*IMPORTANT NOTICE: Delats, by lining out, whichever warranty {a} or {b) is not ap.
fHcable; if y (o) is Heable an . is a creditor, os such word
is defined in the Truth-in-lending Act ond Regulation Z, the morigagee MUST comply
with the Act and Regulati y maki o d I for this purpose, If this
instrument Is to be a FIRSY lien to finance the purchass of o dwelling, use Stevons-Ness
Form ‘No, 1305 or equivalent; (f this Instrument is NOT to be a first lian, use Stevens-
Nets Form No. 1308, or equivalent,
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STATE OF OREGON,

STATE OF OREGON,

ss.
County of... Klamath. ... S,

"'BE IT REMEMBERED, That on this..3H...... day of. s s

before me, the undersighed, a nota:tl':y public in and for said county and state, persona-lly appeared the within
named C.A. Wi_'ﬂ.etrout, IIT

executed the-same freely and voluntarily,
IN TESTIMONY WHEREOCF, I have hereunto set my hand and affixed

seal the day and year lgst above written.

Sindoni 2 M

Notary Public for Oregon.

Matlerie T. Addington’
Notary Public for Oregon
My commigsioh” expirns _ 5 =
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