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iz TRUST DEED

THIS TRUST DEED, made this ..5%thday of. March e , 1976, betwesn
EDWIN O, CHRISTENSEN and LAN THI CHRISTENSEN, husband and wif

as grantor, William Ganong, JY. | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized end
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor Irrevocably gramts, bargains, sells and conveys fo the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The East 118 feet of Lot 5, Block 30, HILLSIDE ADDITION to the City

of the County Clerk, Klamath County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurlenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or In anywise apper-
talning to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, walering and frrigation
apparatus, H t and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and ather builtin applances now or hereafter installed in or used in connection with the above
d bod { including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of FQURTEEN THOUSAND AND NO/ 100~—~—-

($J-A'4_.0~Q~Q.-_QQ_.._..) Dollars, wl;’h int th 3 d‘ g to the terms of a promissory note of even date t%%vltlle)ayable to the
beneficl oF OrY a the grantor, cipal and interest being payable in monthly installments of $ . com i
ary dgbg{]_n Jocby o B g pay y

This ‘trust deed shall further sccure the payment of such additional money,  default, any balance remalning in the reserve account shall be credited to the
it any, a3 may be loaned hereafter by the beneficlary to the grantor or nthers  Indebtcdness. If the reserve account for taxes, i

having an {ntereat in the above described J»ropert{. as rnns be evidenced by & and other charges is ot sufficient at any time for the payment of such charges
uote or notes, If the Indebtedness secured by thls trust decd s evidenced by as they becomo due, the grantor shall pay the deflelt to the beneficlary upon
more than one note, the beneficlary may credit payments received by it upon  demand, and if not puld within ten days after such demand, the beneficlary
any of eald notes or part of any payment on one note and part on another, mny at its option add the mmount of such deflelt to the principal of the
as the beneficlary may elect, obligation aecured hereby,

The grantor hereby covenanis to and with the trustee and the bencficiary ) Should the grantor fail to keep unz of the foregoing covenants, then the
hereln that the said premises and property conveyed.by this trust deed are beneficiary mny at {ts option carry out the same; and all {ts expenditures thero.
free and clear of all encumbrances and that the “grantor will and his heirs, for shall druw’ intcrest at the rate speclfied In the note, shall be repayable by

un; [} warrant and defend his said titlo thereto  the grantor on demand and shall he zecured by the ilen of this trust deed, In
agalost the claims pf all persons whomsocver,

_“:this lconm:ctlon. tthe b;netlclur); lAhnll I;nve‘thg rlghttln ltakdlncn,;‘tlun ul: co&‘nplem
an, mprovements made on eald premlises’ and also maxe such repalrs 8A
The grantor covenants and agrees to pay sald note according to the terms prg’pertg as in its sole discretlon it may deem uecocsnnry or advlal;blc.
thereof nnsl,. when due, all taxes, assessments and other charges levied againat
sald property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
cedenco over this trust deed; to complete all bulldings In course of constructlon covenants, conditlons and restrictions affecting said property; to pay all costs,
or hercafter constructed on said premlses within six months from the date fees and cxpenses of this trust, including the cost of title nuarcg. as well as
hercot or the date construction Is hereafter commenced; to repalr and restorc  the other costs and expenses of the trustee incurred in connectlon with or
B repety s b e Corsa RS TS, g £ CHtEng, Wy ulnlon, s, usies's and alomers s el el
A4 ) L € 0 e T allec e secur-
gsntu pﬁ[}w\;ned "h.imm&; wt nllowl beneflclary lf(,o Inspegtﬂmdy 'pm&u}ty u;"' n'l_l‘ “yt'l:&e(:l‘ or the "8?“1 Ddrl ypowur: o; t?\?dbenen?:‘l% npur L:’\‘fsté:a’: and u') pn); all
mea during construction; to replace any work or materials unsatisfac! coats and cxpenses, jncluding cost of evidence o e and al rney’s fees in &
?e‘x:xtencla{yt:wnhln ﬂnecg'nényn R{terb mf;tten u?tlce from beneg{slnryhofr{ﬂch re},lnxm;lmﬁle l:lfmﬂt?'hc ﬂx:dgbty the court, In an qu:h Muftn bar g;‘otce:dh},x in
ACL; nO remove or destroy an ] ng or jmprovements n or hereafter ‘whicl ¢ benelicla or trusieoc may appear an n any 8sul "0 .
.i:lonm;lé:ted ont 3nld prcmllsgu:yto K:epi all l&lldlng% nndd ha?rovcmelr;ts now"or {llclﬁry to forcclose ?;m deed, and alt s‘;d sums shall lye uccurcrd l‘)‘y this cﬁ&'.”z
sreafter erected upon aal proper n good repaicr an comm. or suffer ced,
no waste of sald p’:umlm; to cely all bulldings, pmpcrt{ and improvements
now or hereatter erected on sald premises continuously lnsurcd against loss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as tho beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
ina s(ing nt(}r,l lct" éh‘t’m dtht’a original principnl aum of the note otr nttlilllggtlon any further statements of account,
asecure his trust deed, in a ny or p o the bene.
flclary, nx{d to deliver the'orlglnnl po'ilcy’ of Insurance In correct !or;ll and with It 18 mutually agreed that:
approved loss payable clause In favor of the beneficlary attached and with N
premiuny pald, ‘to the principal, pince of business of ‘thé beneficlary st lenst L, In the cvent that any portion or all of safd property shall be takea
fteen days prior to the effective date of any such policy of insurance, If  under the right of eminent domaln or condemnation, the bencficlary shall have
sald policy of lnsurance Is not o tendferad,( the benoticiary may Jn its own "h:nrf”l;:m to Sominence, proscaute In Its own name, apperr in o detend any he.
‘.’ﬁ‘ifﬁ’%’é’“né’é’.‘c%'ﬁ'cc‘.?&‘ffé‘ "lf)? {l?; &rfnaﬁ? 71\‘1'}1:3 :'h: (uelxl'eg:crlxgryér ‘?l:lec policy thus  such taking and, if It so elects, to require that all or any portion of the money's
obtained. pn nlélcwus com lennzlon for such- taking, which are In exccuf- of the nmr?lunt x-'e‘1
qulres ay all r con and att 's fees necessarily pa
In order to provide regularly for the prompt payment of sald taxes, assoss.  OF incurred by the grantor In such proceedings, shall bo pald to the beneficiary
fts o eir hares, nd e s, Be oo e 88 oyt ol by I o sy vemcnabis ot and efpnes i o
the beneflicla ether with and In additlon o mon| t8 o !
Krlnclpal audr{ﬁtere%b payable under the terms of the note or obﬁga’tlsn secured  balance applied upon the ‘adebtedness secured héreby; and the grantor agrees,
creby.hnn nmé’unt equal t%]onei:‘\:rcmh (:/tmh)ldot the %nxeni.m?ueurgenu and M,', its own ex;;;mv.:. to ,‘l\kemfélﬁh actlons and expcl’%l:!';;tf;c‘l}pl;ln“?lll?egzglc?l!cl::!;'ll
other chargea due and payable with respect to sald property within eac 4 [
ing twelvegmonth!, an ayleo one-tillrty-glxth {1/36th) of the Insurance premiums  request.
2}? smg%s:"&l;eaur%::l:: Isnn lg! ei‘éf’“{ﬁ’ within Mmdaggceeglggbthre% X'“"’.-w‘“{?‘ 2. At any tlrme and from time to time upon written request of the bene.
such sums to be credited to the {’"“"’“l of the loan untilrequired for the ﬁfﬁ?ﬁﬁeﬂ’(’ﬂf nc‘nfe gfﬂf\'l?lureggvpe;:lrn?em%ornc:ncte'llllu‘tlg:';d :?thot\}]te n';‘f’gceu‘:gr EI::
severa) purposes thereot and shall thereupon be charged to the principal of the | StAEIRY any person for the payment of the indebtedness, the trustec ma;
loan; or, at the opticn of the beneficiary, tho sums so pald shall be held by o § Y
he benatiol o trust o atount, without interest, to pay salq consent to the making of any map or plat of sald property; (b) join In grant
R e e el oy JescTia account, Whon they chall become due  ADY easement or creating nnd restrictfon thereon, (c) joit in any subordlnstion
g;?]mpua?;folenm' a o er charges i or"cl)lthetr agreement, rlllﬂecung thlatdev;dtgr the llel: orTc':lhnrge }}'emi : (d) reconvey,
4 without warranty, all or un{ part of the property. The grantee In' any reconvey-
While the grantor fs tn pay any and all taxes, mescasments and other  Bnce may be descrlbed as the “person or persons legally entitled thereto” and
charges levied ors asnonted ngnl‘:u ml{l property, or Any part hereof, hefore  Hhe recitals thereln of any matters or facts shall be conclusive rmt of tha
the samo begin to beor intcrest and Also to pay premiums on il Insurance truthfulness thereof, Trusfee's fees for any of the services In this paragraph
ollcies upon aald property, such payments are to he made through the bene. Shall be $5.00.
ficlnry. as aforesald, The grantor ‘hersby authorizes the beneticiary to rﬂy 3. As additional securlty, grantor hereby assigns to beneficlary during the
any and all taxes, assessments and other charges levied or Imposed agalnst continuance of these trusts ail rents, fsaucs, royaltiea and profite of the pro.
sald property In the amounts as shown by the statements thercof furnished perty affected by this deed and of any personal property located thereon. Until
by the collector of such taxes, assessments or other charges, and to fsy the rantor shall default In the p of any Indebted secured hereby or in
insuranco premiums in the amounts shown on the statements submifted by %he performance of any agreement hereunder, grantor shall have the right to cols
the tnsurance corriors or thelr representatives, and to chargo sald sums to the oot nll such rents, lssues, royaitien and profits earned prior to default as they
frlnclpll of the loan or to withdraw the sums which may be required from  become due and payable, Upon any default by the grantor hereunder, the bens.
he reserve account, if any, establlshed for that purposs, The grantor agrees ficlary may ot any time without notice, elthér in person, b

agent or by a re-
In no event to hold the beneficiar: reaponsible for fallure to have any Insur-  gefver to b appolnted by n court, and without regard to fhe 'Adequncyynl any
ance written or for any loss or damage growing out of a defect In any in-  security for the indehtedness hershy secured, eater upon and take possasslon of

surance policy, and the beneficlary hereby s authorlzed, In the event of any  aald property, or any part thereof, In its own hame aus for or otherwlse collect
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loss, to compromlse and settle with any fusurance company and to IJ)N BY  the rents, lssues nnd profits, Including those pnst due and unpald, and apply
such insurance receipts “iwn the obligations secured by this trust deed. "IN the same, less costs and expenses of ugamuou and_ collection, including reason.
computing the amaount of the indebtednens for payment and satisfactlon In  nble nttorney's fees, upon any indebtedness secured hereby, and in-such order
full ‘or upon sale or other acquisition of the property by the beneflolary after as the bene Iclary may deterinine,

¢»f Klamath Falls, according to the official plat thereof on file in the office

e L g Ty
S
1 ‘ i

!

i

N

g l.’ﬁ'.:*, r" G AR LR R ""‘]“""rﬁ"xx"ﬂ' B

L l \!! i

} Pl s
i

|

!

ki
5

8

R ol T R ik
‘,‘Y | . ) t .

W

Nt

ey T
S rachmsos b St TR e

e P ol

-

|

i
=TT




e s

R BRI

4. The sntering upon and taking possossicu of astd proporty, the oollsction
of stch reats; issuce mad profits or the prooesds of fire and other {nsurssce pol-
icler or componsation or swards for wny takiug or demags of the properly, and
the application or relsase thereof, s aloreanld, shall not cure or waive any do-
n:;’l. o; g:tlce of default hereunder or Invalldate any act dome pursuant to
such notlee.

6, The grantor shall notily beneficlary fn writing of any aale or oon-
tract for sale of tho above dosoribed rwperly and furcish beneficiary ou &
form l\lp‘ﬁl:ad It with such personsl information oonoemluf the purchaser as
would ordinarlly be requited of & mew loan applicsnt snd shall pay bensficiary
& acrvioo charge,

6, Time Is of the essence of thia instrument and upon default by the
grantor in payment of any Indebtedness secured hercbr or In performence of sny
agreemaent hercunder, the beneficlary may doclare all sums secured hereby lm-
medlately due and payable by delivery to the trustee of written notice of dofault
and election to seli the trust property, which wotice trustee shall cause to be
duly filsd for record. Upon dslivery of sald notice of defauit and election to sell,
the beneficlary shall deposit with ‘the trustco thie trust deed and all prowissory
notes and documents evidenciog expenditures sccured hereby, whersupon the
trusters shall fIx the time and pilsce of eale and give notice thereof as then
required by law.

7. After defsult mnd any time prior to five days before the date seot

nouncement 8¢ the tims fixed by ‘he precuding Wonammt. ‘The trustas shell
deliver to tha purchaser his doed in form a3 required by law, conveying the gy:-
porty s0 sold, but without mny covenant or v.rrmtg. sxproes or implisd. ']
rocitals fn the deed of any malters or facto chall be vocolusive of tha
truthfeinase thereof. Any parcon, excludlag the trustee but iocluding the grautoe
and the beneficlary, may purchsse at the sale,

9. When the Trustes selln piisuant to the powors provided herein, the
trustee shall |rpl the proceods of the trustee’s anle ae followa: (1) To
the expen of the sale including the ocmgpenmation of the trustee, and a
reusonAb! e ur.}e by tho attorney. () To the obligation secured by the
trust deed,  (3) lo all persous having recorded lions subsequent to the
intercata of the lrustee i the trust deed as their Interests appest in the
order of thelr priorty. (4) The surplun, it mi& to the grantor of the truat
deed or to his' successor In interest entitied such surplus.

10." For any reason pormitted by law, the beneliclary msy from time to
Ume appoint a successor ar succeasors Lo any trustee named hereln, or to any
successor trusteo appoluted hereunder. Upon such sppolntment snd without con.
veyance 10 the succersor trustee, the laticr shall be vested with ail title, powers
and dutles conferred upon any trustee hereln named or appointed hereunder, Each
such appolntment and substitution shall be made by written instrument executed
by the beneficlary, ooutnlnlnr; reference to this trust deed and Its place of
record, which, when reourded fn the office of the county clerk or recorder of the
county or counties in which the property la situated, shall be conclusive proof of

SN

by the Trustee for the Trustee's sale, the grantor or other parson so proper appointment of the succsssor trustee,

@ y pay the entire smount then duc uander this trust doeed and

he obligations eecured theroby (including costs an Aly incurrod 11, Trustec accepts ihis trust when thls deed, duly executed and acknow.
in enforcing tho terms of the obligation mnd trustee's and attorney's feea ledged s made & Fubllo record, as provided by Jaw, The trustee is not obtigated
0oy exceeding $50.00 each).other thun such portion of the principal as would to notify any parly hereto ol pending sale under any other deed of trust or of
oot then be due had no default occurred and thereby cure the default, any action or procreding In which the grantor, beneficiary or trustec shall be a

party unless such actlon or proceeding In brought by the trustee.
8, After the lapse of such time as may then be required by law followlng

the recordation of sald notice of defuult and giving of said notfce of sale, the 12, This deed applics 1o, Inurcs to the bepelit of, and binds all parties
trustee ahall seli said property at the time and place fixed by him In esld notice horeto, their heirs, legatees devisees, administrators, executors, successors and
of sale, either au a whole or In separate parcels, and lo such order as he may de-  assigns. The term “beneficlary” shall mean the holder and owner, Inciuding
tormine, at public auction to the highest bldder for cash, In lawful money of the rled e¢, of the note secured herghy, whether or not named as u beneficlary
United States, payable at the time of. sale, Trustes mnz postpone ealo of all or hereln, In construing this deed and whenever the context so requires, the mns-
unr portion of sald property by public sanouncement at such time and place of culine gender Inciudes the feminine and/or neuter, and the singular number in.
sale and from time to time thereafter may postpone the zale by public an. cludes the plural.

STATE OF OREGON
County:of Klamath . ,
T§ll§'(STO_'i}Eﬁ'ﬂ§"Y that on (hlnn,ééz.ffﬁ/._.day of Margh 10...76 before me, the undersigned, a

o I e B CHRTSTENSEN SR 'PH2 " rorenseN; Fushand and wite

DS
to:mey; ie:?onallx‘k_gowi:itu:be the identical individual.$ named in end who executed the foregoing Instrument and acknowledged to me that
Ehag oo et

axecuted tha pame freely and voluntarlly for the uses and purposes therein expressed.
R W ] .
’;IWTIMON? rWH?.ﬂEOF.‘ I have hereunto set my hand and aifixed my notarial seal the day and year last above wrilten.
:’ " ‘l“ L L .

&/J Ca W

Notafy Public for Oregon . —
My commission expiras: 5 ~ /7{~ 7Q

Loan No. STATE OF OREGON |

. County of Klamath
TRUST DEED

I certify that the within instrument
was received for record on the
day of ..iiAdlL
{DON'T usE THIS -33.38_o'clock..P. M., and recorded
SPACE; RESERVED .
FOR RECORDING in book . ..l 76........on page

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usen:)
LOAN ASSOCIATION
Beneficiary

Wiiness my hand and seal of County

Alter Recording Return To:

FIRST FEDERAL SAVINGS " County Clerk

540 Main St [/
IREERR ) . 4 -» . .‘F"EEE 3 6,00 . Deputy

REQUEST FOR FULL RECONVEYANCE
To ba used only when obligatlons have beon paid.

TO: William Genong.—.oeee—, Trustee

The undersigned s the legal owner and holder of all indebtedness securoed by the foregoing trust deed. All sums secured by sald trust deed
have boeon fully paid and satlsfled. You hereby are directed, on payment to you of any sums owing o you under the torms of sald trust deed or
pursuant tc statuts, to cancel all evidences of indebledness secured by sald trust deed (which are dellvered to you herewlth logether with said
trupt doed) and to reconvey, without warranty, to the partles designated by the terms of sald truat deed the estate now held by you under the
same,

bd e .
1 .

Fﬁst Federal Savings and Loan Associction, Beneficiary

by.




