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hereby mortgage to I’IRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called Mortgagee,” the followlng described real property, situtated in Klamath County, State of Oregon, and all interest

or estate therein that the mortgagor may hereafter acquire, together with the mncome, rents and profits iereol, towitt g ! T I . gv“"l\:("."‘i{ oy
i y poer ' i y )

Lot 19 in Hlee: &y Trast 1025y BATENOUL y nmntl County, Oy

Nortgagors performance under tl sortgese and the nobe 1L wecuren miy not he
woigned to or wssumed by wol party. In the cvent ol mn rbterpled
wssipmaent or assumpti e entire unpald bolonce ghnll become nediutely
due and payable.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

PYWENTY NIHE THOUSAUD EIGHT LULDRID. AUD HO/100mmmm o o o oo et o v et oo

. semi anmial, instalinents on the 10th day
Dollars, bearing even date, principal, and interest being payable in mm{b}y_;{nsmlhnmt;;,oi; B e T B e e A s A e
of September, 1976, and the 10th day of March, 1977, and the princinal balance plus
interest due on or before 18 months from date. OO OGN 34 K S O 19

and to secure the payment of such additional money. il any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect,

The mortgagor covenanis that he will keep the buildings now o1 hereafter erected on said mortgaged property continuously insured
against loss by fire or other hazards, in such companles as the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the morlgagoe to the full amount of said indeblodness and then to the mortgagor; all policles to be held by"ﬁ,.
mortgagee. The morigagor hereby assigns to the mortgageo all right in all policies of Insurance carried upon said property and in case of
oz or damage to the property insured, the mortgagor hereby appoints the mortgages us his cgent to sottle and adjus! such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said {ndobtodness. In the event of foreclosure all right
of }}clxa mortgagor in all policies then in force shall pass to the mortgageo thoreby qiving said morlgagee the right to assign and trontfer said

03,

pol

The mortgsgor further covenants that the hulldlug wr bulldings now on or hereafter creeted wpon sald premises shall be kept fn good vepalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all Lulldings in e of construction or hereafter constructed thereon within six
months from the date hercof or the date construetion is hercalter commenced. The mortgagor agrees 1o puy, when due, all taxes, assessments, and charges of every kind
levied or assessed ngainst sald premises, or upon this mortgage or the note and-or the Indebtedness which ft secures or any tratsactions in connection therewith or any other
lien which may be adjidged to be prior to the len of this mortgage or which hecomes a prior tien by operation of law; and to pay premiums on any life Insurance polley
which may be assigned as further security to mortgagee; that for the purpose of prosiding regularly for the prompt payment of all taxes, assessments and governmental
charges lovied or assessed agalnst the morigaged property and insurance premiums while any part of the Indebtedness secured herchy remaing unpald, mortgagor will
iy to the mortgugee an the date installments on princlpal and interest are passhle un wmount equal to 1712 of sald yearly charges, No Inferest shall be paid mor-
teagor on sald untount, and sald amoints are herehy pledged to mortgagee as additlonal securlty for the payment of this mortgage and the note herehy sccured,

Should the mortgagor fafl to keep any of the foregoing covenants, then the mortgagee may perform them, witheut walving any other eight or remedy herein given for
any such breach; and atl expenditures in that behalf shall be secured by this mortgage and shall hear foterest in uccordance with the terms of a certaln promissory note of
oven date herewith nad be repayable by the murtgagor on demand.

In case of default in the pazmonl of any installment of said debt, or of a breach of any of the covenants horein or contained in the
gpplication for loan executed by the mortgagor, then the entire debt hercby secured shall, at the mortgagee’s option, become immediately
due without notice, and this mortgage may be foreclosod. :

The mortgagor shall pay the mortgagee a reasonable sum as altorneys fees in any sult which the mortgageo defends or prosscutes to
protect the llen hereof or to foreclose this mortgoge; and shall pay tho costs and disbursuments allowed by law and shall pay the cost of
soarching records and abstracting same; which sums shall be secured hereby and may be included in the decree of foreclosure. Upon bringing
action to forecluse this mortgage or at any fima while such proceeding {s pending, the mortgagee, without notlco, may apply for and secure
the appointment of a recelver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

The morigagor to ar 1 detict jud for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used In this morigage In tho present tense shall include the future tonss; and In the masculine shaii include the feminine and
nentor genders; and in tho singular shall include the plural; and in the plural shall include the singular

Each of the coverants and agroements heroin shall be binding upon all successors in interest of each of the mortgagors, and sach

shall . jnure to the -benofit of any succossors in interest of the mortgagee.
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Dated at Klamath Falls, Oregon, this

STATE OF OREGON
County of Klemath

Z
/ﬂ- day of March

A. D, l976, before me, the undersigned, a Notary Publlc for said state personally appeared the within named

THIS CERTIFIES, that on this

ot s MELVIN L. STEWART AND MARY LOU STEWART, iHusband ond Wife

. ol .

o “w:o known to bo. the identical person.S3.. described in and who oxecutod the within Instrument and acknowledged to me that ..1:.(").12.‘/,._,..
. execuled the same hveol):,‘ and voluntarily for the purposes thorein oxpreased.

) m‘fﬁﬁﬂMONY WHEREOF, ! have herounto set my hand and official » gﬁ%ﬂmm
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Notary Public for the State of Oraeqgon
Residing at Klamath Falls, Oregon,
My commission expires: '1’|~'l?-—78 .
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MORTGAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

wquy.ﬁmOmOszOZ w um
County of Klamath

Filed for record at the request of mortgagee on

3.116h 1976

at. 255 _minutes past. 3380 o'clock....E.. M

Deputy.

Mail to

PIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon
Q—.
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