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hereby mortgage to FIRST‘_FEDERI\L SAVINGS AND LOAN ASSOCIATION ot Klamath Falls, a Pederal Corporation, here-
{nafter called 'Mortgagee,” the followlug described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:
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together with all heating apparatus (including tirlng units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mertgage indebted- _ o . : A f ]
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ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgager may elect,
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The morigager covenants that he will keop the buildings now o hereafter erected on said mortgaged property continuously fnsured
against loss by {ire or othor hazards, in such companies @3 the moitgages may direct, in an amount not loss than tha face of this mortgage,
with loss payable first to the mortgagee to the full cmount of sald Indebtedness and then to the mortgagor; all policies to be held by 310
motigagee. The mortgagor hereby assigns to the mortgagee all right in ali policies of insurunce carried upon sald properly and In case of
‘oss or damage to the properly insured, the morigagor hereby appoints the morigagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof os may be necessary, In payment of said indebtodness. In tha event of foreclosure all right
of llhcc mortgagor in all polictes then in {orce shall pass to the mortgagee thereby giving said mortgagee the right to assign and transler said
policies,

The mottgagor further covenants that the building or buildings mww on or hereafter erected upon said premises shall be kept I good repair, net altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bulldings In course of constriction or hereafter constructed thereon within slx
months from the date hereof or the date consiructlon Is hereafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or nesessed agajnst suld premises, or upon this mortgage or the note and-or the indehtedness which [t secures or any tr fons In connection therewith ar any other
len which be adjudeed to be prior to the len of this mortgage or which becomes & prior Hen by operatlon of law: and to pay premiums on any life Insurance policy
which may be assigned as further security to mortgagee; that for the puipose of proviling regularly for the prompt puyment of all taxes, nssessments and governmental
charges lesied or nssessed agalnst the mortgaged property and insurance premfums while any pael of the Indebtedness secured herehy ains unpald, mortgagor will
pay to the mortgagee on the date installments on prineipal and interest are payable an amonnt equal to 1712 of sald yearly eharges, No interest shall be pald mor-
tgagor on sald amount, and sald amounts are hereby pledged to mortgngee as additional seeurlty for the payment of this mortgage and the note hereby secured,

Should the mortgagor fail to keep any of the foregaing covemants, then the martgagee may perform them, without waldng any other right or remedy hereln glven for
uny such breach; and all expendlinres in that behalf shatl be secured by this maortgage and shall bear interest in aceordance with the terms of u certain promissory note of
even date herewith and be repuyable by the mortgagor on demand,

In case of default in the pu{mom of any installment of sald debt, or of a breach of any of the covenanta herein or contained in the
gpplication for loan executed by the mortgagoer, then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
duo without notice, and this mortgage may be foreclosed.

The morigagor shall pay the mortgagee a reasonable sum as altorneys fees in any suit which the mortgagee defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the cosls and disbursoments allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may bhe included in the decrae of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceading is pending, the mortgagee, without notice, may apply for and socure
the appointmont of a recelver for the mortgaged property or any part thoreof and the income, rents and profits therefrom.

The mortgagor consents to a peisonal deficiency judgment for any part of the debt hereby securod which shail not bs paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the mascullne shall include the feminine and
nenter genders; cnd in the singular shall include the plural; and in the plural shall include the singular,

Each of the covenanis and agreements herein shall be binding upon all successors in interest of each of tho mortgagors, und each
shall {nure to the benefit of any successors in interest of the mortgagoe.

Dated at Klamath Falls, Oregon, thia 1Qth / ay of .Marei 197’{?
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STATE OF OREGON ‘us
County of Klamath

day of Harch

7K
THIS c%mrms, that on this / /"'

A, D, 19..0.7., befora me, the undersigned, a Notary Publle {or said state personally appeared the within named

ME. I . e s a ity T TS (e f ., . .,
N SLVIN L. STEVART AND BARY LOU STEMARDy Husbandg and ¥ife
3o me known tg be the identical person...2. described in and who executed tho within instrument and acknowledged to me that ....UlC..Y.'....
xocuted the sdmo ‘frooly and voluntarily for the purposos thoreln expressed.

N.}N TESTFMOi(.Y"-:wHEREOF, I have horeunto set my hand and o(ﬂclal/uq the day and m'l)n ove written.
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otary Public for the State of Oregon
Reslding at Klamath Falls, Oregon.
My commission expires: 1910 7((»
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MORTGAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

m‘ﬁp‘ﬂmomomﬂmooz.
County of Klamath W

Filed for record at the request of mortgagee on

...of Mortgages.

o223 ... Records of said County

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon
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