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THIS CONTRACT, Made this .8th L .day of. March. .. ... 19 176 , befween

__Norman.F. Laxrsan. and .Dorothy M. Larson . ... ... fter called the seller,
and Yidauy¢”Loyett”andnwilliammJack"McElreathTUnotuasutenants‘in - »
__common_but with right of survivorship . . ... . hereinafter called the buyer « , v
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the : ; g e
seller agrees to sell unto the buyer and the buyer agrees fo purchase from the seller all of the following de-
scribed lands and premises situated in . Klamath. County, State of . Qregon. . , to-wit:
Lots 77 and 78, CASITAS, Klamath County, Oregon, subject to ecasements,
building restrictions, assessments, and rights-of-way now of record
and those apparent upon the land.

for the sum of Eighteen.thousand. five.hundred Dollars ($.18,500.00..)
(hereinafter called the purchase price) on account of wkich _Two..thousand

. _Dollars ($.2,000.00...) is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit:

]

\
3
1)

payable monthly in installments of $127.35 commencing April 1, 1976.

eight

All of said purchase price may be paid at any time; all deferred balances shall bear interest at the rate ol....
. 1976 until paid, interest to be paid ..MoONthly. ands inaddiicate,
ular payments above required. Taxes on said premises for the current tax year shall be prorated between tha parties hereto as of this date.

.....per cent per annum from

the minimum reg-

The b\)yer warrants (o and covenants with the seller that the real property described in this contract is
#(A) primarily for buyer‘a personal, - family, household or agricultural purposes, .
(B for-m-orpami or=(Tveribetrayerei L 3 = drersh inl=prrrpover vtier than b porrp

eeeemensy #nd may retain such pauculon 80 Jong as he is not
the buildings on said premises, now of hereaiter erccted,
. will keep said premises iree from mechanic’s and all other
liens and save the seller harmless thereltom and reimburse seller for all costs and attorney's lees incurred by him in defending against any such liens;
that he will pay all taxes herealter levied against said property, an well as all water rents, public chargdes and municipal liens which herealter lawlully
may be i d upon sai , all p tly belore the same or any part thereo! become past due; that at buyer's expense, he will insure and
keep insured all buildings now or herealter erected on said premises againat loss or damage by tire (with extended coverage) in an amoun( not lesa

than Sfull lnsurabl% ,VQM or companies satisfactory to tha seller, with loss payable lirst to the seller and then to the b’uvygr
as their respective intercsts may appear and all policies of insurance to be delivered as soon as insured fo the escrow agent hereinalter named. Now
il the buyer shall lail to pay any such liens, costs, water rents, taxes, or charjes or o procure and pay lor such insurance, the seller may do so and
any payment so made shall be added fo and become a part of the debt secured by this conteact and shall bear interest at the rate aloresaid, without
waiver, however, ol any right arising to the seiler for buyer's breach ot contract. R .

The seller has exhibited unto the buyer a title insurance policy insuring marketable title in and to said premises in the seller; seller's title
has been examined by the buyer and is accepted and approved by him.

Contemporancously HRerewith, the seller has executed a dood and sulficient deed (the forem of which hereby ia approved by the buyer) convey-
ing the above described real estate in {ec simple unto the buyer, his heirs and assign, tree and clear ol incumbrances as of the data hereof, excepting

the building and other ictions now ol record, il any, and those....appar.er\f upon the..land
and has placed said deed, (ofether with an exccuted copy of this contract

and the title insurance policy mentioned above, in escrow with . U...S. National. Bank

escrow agent, with instructions to deliver said deed, fogether with the fire and title insurance policies, to the order of the buyer ,his heirs and assigns,
upon the payment of the purchase price and lall compliance by the buyer with the terms of this agreament. The buyer adrces to pay the balance of
said purchase price and the resp ive i I thereof, promptly at the times provided therefor, to the said escrow agent for the une and benelit
of the scller. The escrow feo of the escrow agent shall be paid by the seller and buyer in equal shares; the collection charges of said agent chall be paid

by the .S@llex
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And it is understood and agroed botwoon said partivs that time is ol the sssence ol this confract, and in case the buyer shall iail to make the
pavenents above tnquired, or any of them, punctuatly within 20 days ol the time Jimited theretor, or fali ¢o keep any agreement hersin contained,
thon the aeiler &¢ his option shall have the lullowmd vighte: (1) decinre thiv contract null and void, (2) lo declate the whale unpaid principal bal-
ance of aaid purchsse price with the interest therson at once dus and payable, (3} to withdraw said & and other documenta from esCrow and/«
(4) to foreciose thia contract by wuit in eyuity, and in any of such canes, aff 1igh d i ing in favor of the buye
againat the seliar heseundor shall utterly cease and determine. and the right o the po i ard all other i
acquired by the buyer hereunder shail revert to and rovest in auid seller without any act of re-entry, o any ol
and without sny right ol the buysr of return, feclamatuin or compenaation for moneys paid on acvount of the
{ulty and perlectly ay it this contrace and auch paymenta had never been made; ond in of such delault 3
contract are lu be retainod t:*v and belong (o sard keller an the agreod and reasonable rent of said premises up ta the time ol
anid sellar, in case ol such elault, shall have the right immediately, or at any time therealler, 1o onter upon the iand aforesaid, without eny process
of law, and take i diate p ion thereot, together with &l tg:u impeovermnents and sppurfenances thereon or thereto belunging.

'ho buyer lurther agrees that tailure by the seller at any time (o 1equire performance by the buyer ol any provision herool shall in no way
altect hin 7ight hereundor to enforce the same, nor shall any walver by said aeller ol eny breach of any provision kerou! be held to be & waiver of

sny succeeding breach of sion itaelf,

A eI A

any such provision, or as a waiver of the provi

r, stated in ferms ol doltars) is §. 18 I,5,.0.9.,‘.,9..(.)@Mﬂﬂ,ﬂhﬁ'ﬂﬂn)‘wﬂlﬁ@nl’un

The trus and actual congideration paid for this transle o
conoisds wabeoe inelwdos ekhor ,vr.puly-cn—uloo—;}t’vu-oupouind v hdnd qup,:‘%:- wonsides akion—{indicata o budods JoTpe

In cass suit ia instituted fo foreclose this contract or (0 enlorce any provision hereol, the buyer sgreey (o pay such surn as the trial court
may adjudge reasonable as attornsy’s fees 1o be allowed plaintilf in said suit and il an appeal taken lrom any judgment or decree of such trial
court, the buyer [urther promises to pay such sum as the appeliate court shall adjudde remsonable as plaintitl's attorney's foes on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person Or & vorporation; that il the contert w0
requires, the sinfular pronaun shall Se teken to mean and include the plural, the rasculine, the feminine and the neuter, and that generally all
grammatical changes shall bo made, assumed and implied to make the provisions hereol apply oqually to corporationn and {0 individuals.

This agreement shall bind and inure to the benslit of, as the circumaetances may require, not only the immediate parties hereto but their r1e-
spactive heirs, tors, admini 8, s in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; il either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

rs duly authorized thereunto by-erder of its board of directors.
: 7 A ? L&ZO“"M‘/”—«I ...... 2

/21/7(’7“'/7./{; ,7,77 Pl £l Ao Y s

ymbals @, if not applicable, should be deleted. See ORS 93.030).
STATE OF OREGON, County of ..o s

NS
NOTE~The senlence belwesn the ¢

STATE OF OREGON,

County of . d
yMa]:'ch 11 Porsonally pPOATEd. ... o
. " vies wnwho, being duly sworn,

Personally appeared the above named each for himselt and not one for the other, did say that the former is the
Willfam Jack McE lre_ath president and that the latter is the
“and 'V daV,Lovett e e SECTERREY OF [

.., & corporation,

ax?d‘,n.cknowledged the forogoing and that the seal affixed to the foregoing lnstrumcnt:s the corporate seal
voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

; ,. K ~b ; T K i them acknowledged said instrument to be its voluntary act and deed.
T oreghio: 4 Before me:
i1 . (OFFICIAL, X‘ Qﬁ&/z_du Vs 20
s SEaLy, - ST : (SEAL)
i A 'j No,gary Public tor Oredon Notary Public lor Oregon
" My commision expires February. 1, lﬁaoommiggion expires:

(DESCRIPTION CONTINUED)

FORM NO. 23 = ACKNOWLEDGMENT
STEVENS.NESS LAW PUB, CO.. PORTLAND, ORE,

j BE IT REMEMBERED, That on this. . . Y0th  day of . MARCH ,
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
Notman. E... Dorothy M. Larson s

? County of

known to .m'e 6} be";%te i entical individual... described in and who executed the withi

acknowjlqd;}zd t_cin{g ‘vqt ithey  executed the same freely and voluntarily.

Lo IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last abgve written.

n instrument and

V6o

TATE OF OREGON; COUNTY OF KLAMATH; ss.

“ed for record atirouesk ofx— TR
: 105
ARCH _AD.19_76af __o'clock AM, ard

duly recorded in Vol. M 76 of DuibS .. on Page 38
. County Clerk.

his L2t day of

'




