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TRUST DEED \M-,M;UZJQQG,WM

THIS TRUST DEED, modo this L6th day of March . 19 76, between
ANDREW JACK, RANDALL and CARRIE E. RANDALL, husband and wife

e U , as grantor, Wiliam Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION of Klarnath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;
= WITNESSETH:
The grantor irrevocably grants, bargains, sclls and conveys fo the trustee, in frust, with power of sale, the property
~a Klamath County, Oregon, described as: v
K

c“L'r.,'st 101, MERRYMAN' § REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR,
~according to the official plat thereof on file in the »ffice of the
“‘County clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the sppurienances, tenements, horoditaments, rents, issues, profits, water rights, easemenis or privileges now of
hereafter belonging fo, dorived from or in anywise appertaining to the obove described promises, ond all plumbing, lighting, heating, venti-
lating, air-conditioning. refrigorating, wetering and irrigation apparatus.. equipmant and fixtures, together with all awnings. venetian blinds, floot
covering in place such as wall-to-well carpeting and linoleurn, shades and built-in applisnces now or heroafter installed in or used in connection

with the sbove described premises, including all inferest therein which the grantor has or may h%tﬁﬁﬁcq&lwofwlrﬁcg ﬁf ﬁcféﬁ'[‘
gD o
3
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ncoof each. agraement of the grantor herein contained and the payment of the sum o o s
éoc’é ’Kﬁ}b ) Dollars, with interest theroon according to tha terms of a promissory note n;Rgan I}.};!z?garew ho payable fo the

beneficiary or order and made by the grantor. principal and interest being payable in monthly instaliments of $:L

...... April " Y 9.76...

This trust deed shall further 8 acquisition of the property by the beneficlary after default, any balance remaining 1n the
it any,'as may be loaned h he reserve account shall be credited 1o the indebledness, It ‘sny authorized reserve account
having an interest in tl Y d for taxes, nssessments, jnsurance premiums and other charges is not sufficlent at any
note or notes, - 1f the 1 this time for the payment of such charges as they tecome due, the grantor shall pay the
more than one note, the beneficiary may cr defleit to the benefielary upon demand, and if not paid within ten days after: such demand,

any of sald notes of part of any payment the beneflciary may ot {ts eption a0d the ameunt of such deficit to the principal of the
as the beneficiary may elect, obligation secured herehy. .

)3 ... commencing

- B nod .
The graator hereby covenants to and with the trustee and the beneticlary Should the grantor fail to keep tmtlz of the foregoing covenanta, then the
e

hereln that the said premiscs and pro serty conveyed by this trust deed are heneliciary may at Its option carey ou same, and all its expenditures there-
tree and clear of all encumbrances and that the “grantor will and his helrs, - for shall draw interest at the rate specitied in the note, shall be repayabls by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and Thall be mecured by the lien of this trust deed. In
agalnst the claims of nil persons whomsoever. this connection, the beneficiary shall have the Fight In its discretion to fet

sy

e

;

P
any Improvements made on sald premises and nlso to meke auch repairs to sald
The grantor covenants and agrees to pay snid note according to the terma property as in its sole discretion [t may deem necessary or advisable,
thereo! and, when due, all taxes, asscssments and other charges jevied against
rty; to kecp sald property free from all cncumbrances having pre- The grantor further agrees to comply with all Jaws, ordinances, regulations,
cedence over this trust deed; to complete all bulldinga in course of conatruction  covenants, conditions and restrictions affecting sald property; to pay all costs,
or hercafter constructed on sald s within slx months from the date fees and expenses of this trust, including the cost of title search, aa well as
onstruction is hercafter commenced; to repair and restore  the other costs ¢ the trustee Incurred in connection with or
d workmanlike manner Any huilding or Improvement on in enforcing this obligation. and trustec's and attorney's fees actually ncurred;
may be damaged or deatroyed and DAY, when due, all  to appent in and defend any action or roceeding purporting to affect the secur:
for; to allow beneficlary to inspect said property at all ity hereof or the rights or powers of the bcnetlclnr{ or trustee; and to pay all
times during conatruction; to replace An work or materlals unsa Istactory to  coats and expenses, tncluding cost of evidence of title and attorney's fces in o
beneflciary within fifteen days after written notice from beneficlary of such rensonable sum to be tixed by the court, in An such action or proceeding In
fact; not to remove or destroy an; which the beneficlary or trusteo may appear and in any sujt brought by bene.
constructed on said premises; to ficiary to foreclose {his deed, and all sald sums shall e sceured by lh?ﬂ drust
hereatter erected upon aald pro deed,
no waste of sald premises; to keep all bulldings, .
now or hereafter erected on sald premiges continuow The beneficiary will furnfsi to the grantor on written request _therefor an
by fire or such other hazards as the heneflciary may i} annunl statement of account but shall not be obligated or required to furnish
In a sum not less than the orlginal pti { th Il any further statements of account.
secured by this trust deed, In p company or
ficlary, ctlmld to dellvlv’:lr thlu orlgllnnltpollcy ?l é':l\au{)nnce“ i 1t s mutually sgreed that.
oss payable clause avor 0 e Dbeneficinl
":Ex:ﬂmn p,ﬁd, pmy the princi nln place of busincss of th':,y 1. In the cvent that any portion or all of snid property shall bLe taken
fmcen days prior to tho cl?ectlvu date of any such policy of insurance. 1 under the right of emincnt domain or condemnation, the beneffclary shall have
wld policy of Insurance is not 80 ‘endered, the benoflafy may fo ite own the Tight to commence, prosccute In its own name,
dlscretion obtain insurance for the boneflt, of the beneflclary, which tnsurance tion or l?""“C‘““I"- or 'to make any compromt
shall he pon-cancelluble by the grantor durlng the full tern vf the policy thus such taking and, If it so elects, to Tequire that sll or
obtained. pnf'nble as compensation for such taking which are
qulred to pay all reasonable costs, expenses and ?twrney'u

That for the purpose of proiding regularly for the prompt payment of all taxes, OF Inourre by the grantor in such pr shall be paid to the beneticlary
assessments, and governmental chnrges leded or asessed agalnst the nhove deseribed pro- and applied by ft first upon any reasonable costs and exp and attorney's
perty and insurance premlum while the indebtedness secured herchy 1s in excess of 80%h {“"‘ ““L““““'“i’i potd °rh'“°“‘;j"e;’ ‘3’ the b Ty ?uch p and ths
of the Jesser of the urlginal purciiase price paid by the geantor at the Lime the Joan wns :glt\:we applle .“P““‘ "t"k'“ C"Pf M"l' “"“"'i‘d herehy "‘l‘l" the grantor 58"’05(
made or tho beeflelry's orlgll appralsal value of the property sl the time the loan at Its own 9"!}‘-"5'3- 0 take :‘\:"‘3 actions an exc:outc J“c lnntr\;‘mcgu ns shal
was made, grantor will nh{ %o the benefictary n additlon to the montbly payments of r: Dy n such ¥ promptly upon the beneficlary’s
principal and {nterest puyal d  herehy q "

on the date Installmenis on principal and Interest are paynble ) Ji2 2. At any time a~d from time to time upon wrltten tequest of the hene-
of the taxes, Nssesamiients, and other charges due and payable with respeet to gald properly ficlary, pnyment of its fecs and presentation of this deed ang the note for en.
within each succeeding 12 maontus and also 1/36 of the insurance premium payable with  dorsement, (in case of full reconveyance, or tion), without alfecting the
respect to sald property within encls succeeding three yems while this Trust Deed ls In 1fabllity of any pereon for the payment of the {ndcbtedness, the trustee may (a)
effect ns estimated and directed by the beneflclary, Beneflelary sball poy to the grantot to the making of any map or 1at of eald property; (b) joln in granting
interest on sild amounts at & rate not less than the highest rate suthorized to be pald ating and restriction thercon, (¢) join in ap subordination
by banks on their open possbook accounts minus 3/4 of 1%. If such rate I3 less than or other agreement affecting this deed or the lien or_charge hercol; {d) reconvey,
{q,, the rate of Intercst pald shall be 4 ¢, Interest shall be computed on the averade without warranty, all or an{ yart of the property. The ranteo in any reconvey-
manthly balance fn the account and stall be pald quarterly to the granter by credlting ~ onmee may be described a8 hé “person or persons le ally entitled thereto” and
to the escrow aceount the amount ¢f the interest due. the recitals thereln of any matters or facts shall be concluaive root of the
t;‘ut‘ll\t'l:ln;;nootherco!. Trusiec’s fees for any ot the services in thls paragraph
sholl be $5.00.

3. As additio
continuance of these

while the grantor 4 lo pay any and nll tases, assessments and olhier charges levied
or nasessed aguinst sald property, of By part thereof, befare the same begin to bear

interest and also to pay premiums on ull {nsurance policies upon said property, such pay- o

ments are to be made through the Veneflclury, as aforesaid. The grantor herchy authorizes gﬁ;‘,ﬁo':“;hc:ﬁdd’é n&:‘gslgeé‘l’:u “sgy:‘te:{“;tp%':;,mﬂ: d{_’;‘g?g;g.‘“%&"‘: dﬁ{ﬂ“%ln- “'-l"
the beneflctary to pay any snd all assessments and other charges levied or fmposed  the performance of any agreement hereunder, grantor shall l':nvertha }e’r?“yzgr )
agninst sald property 1 the amounts as shown by the stalements thereof furnlshed by the  yeet all such rents, (ssucs, royalties X tior to defanit as tﬁ.
colleetor of such taxes, fssexsments of ather charges, and 1o pay the hnsurance premiums  beeome due and p;\yr\hle 'Upon Rny r hereunder, the bene’-
{n the amaunts shown on the ptatements sulmitted by the insurance earclers or thelr rep- ficiaty may al uny tlme'wlt.hv'lr. hotles, either (n person 3
resentatives and to withdraw the sums whicls may be required from the resceve account,  eelver to be appointed by a court, nnJ without regard io

it any, established for that purpose. The grantor ARroes in no event to hobl the beneticlary  securlty for the indebtednesa hereby sccured, enter upon an

responsilble for falluye to hase any Insurance written or for any loss ot damage Rrowing sald property, or any, purt thereof, 1n Its ew'n name sue for of otherwlse oollect
out of o defect In noy lusurance polley, and the benetlctary hereby 18 authorized, In the  the rents, issues and profits, inciuding_those past_due and unpald and apply
event of any logs, llo cnmnrmullsu t:lnldl n:{lle with ml\)" ills::rlxmcln csn:{mr:]y aimd to m;.llvly n:;w (h? same, less costs and expenses of i lon an Hontt oM reuagn-
such Insurance recefpts upon the obliga ong secured by this trust deed, In computing e able attorney's fees, upon an |ndebtedness sccuted hers

amount of_ the ndehteduess for payment and satlsfaction in full or upon sale or other as the beneflclary l'm\)? del,eri'nlne. hereby, and such order




¢, The enteriag upon and takiog pouunéon ot aald pmpcrly; 1ba collection ﬁulx‘noumant &t the Hms ﬂui;&s the preceding w:old,»namonv.. The srustes shall
CHAY

of sgeh rents, (ssuca and profits or it procoeds of five and othee tnaurance pol:

fcles or compensdtion or awards fof an taking or danasge

tiver $a the purchaser bis & In form a3 required by law, copveying the vv
of thu proporty, and  perty 20 sold, bul without apy covenant of whteAnty, sxpress or ‘mpiled. ‘a:

the application or relsese thereo!, &6 atorsanid, thall not cure of waive suy ds-  recitals In the deed of soy wetiers or taots ahall Do eonclasive proof of
fault or notice of defauit herounder or tnvelidate sny st doue pursusat o truthiuiness thereof, Any peraot, exoluding mol Lruatse bus izcludiog the graater

such notice,

and the beneficlary, may purchase st the sale,

. The grantor shall notify beneficiary lu writing of soy sale oF oon- 9. When the Trustee sells purauant o the powers provided horels, the
tract for sale of the above dusctibed ropurty mnd furnlsh beneticlary on & trustee sball apply the prooeods of the trustee's sala we followas Q) To
forw lup&llod it with such personal information oanocrnlng ltlhe gulk‘,chm‘ner s the expenses of the sale includiog thcz)o\grmpennl.lnn of the teustes, l.ndﬂl.

all pay bel .

would ordinwrlly be required of & new losd applicant and
& service charge.

[ soficiary ressonable chavge by o the ubligation sccured by
trust  de e all pursons recorded llengs subsequent 10 the

Interests of the trustee in the trust deed as thelr lntereats appens fo the

. Time s of the ecsscnce of this natrumens and upon dotault by the order of thoir priority.  (¢) The surplue, if any, to the grantor of the trust
grastor iu %nymcm. of any indebtedness secured hereby or In’ performance of any deed or to his sucecssor in interest entilled such surplus,

agreeiuent hereunder, the bonefictary ntay declare all sum
r‘nx::?hltelg‘ due and poyable by delivery to the trustee of wrl
clec

on to setl the trust property, which notfce trustee shall caueo 16 b

s secured hereby ini-
tten notlce of default 10, Fotr any reason permitted by law, the hepeficlary may from time o
time appoint a successcr or succeasors 1o any trustee pamed hereln, or to avy

]
duly filed for record, Upon delivery of said uotice of default and election to sell,  successor trusteo appoieted herounder, Upon such appolotment and without con.
the beneficiary shall deposlt with the trusteo this trust deed and all prowmlssory  veyance to the succeasor Lrustee, the Jatter shall be veated with all title, powers

aotes aud documents evidencing experditures secured he

reby, whereupon the  and dutics oonh.-r'n-,d r\lxpc:n any trusteo heretn pamed or sppolnted hereunder, Kach

trustees shall fix the time and place of sale und give motlco thereof &8 then  such appointment an substifution shall be mnd(I by written instrument executed

required by law,

5. After default and any Ume prior to tive days
by the Trustee for the Trastee's sule, the grantor
rivileged may pay the enilre amount then due under

by the ULeneflclary, coutalning reference to this trust deed and lts placs of
record, which, when recorded tn the office of the county clerk or recorder of the
hefore the date set  county or counties in which the property is sttuated, shall be concluaive proot of
or other person 80 proper appointment of the suceessor trustee.

this trust deed ond

he obligations cecured Lhcre!ar (Including costs and expenses actually lneurred 11. Trustee accepts this trust when this deed, duly cxecuted and ackoow.
e

in enforcing the terma of obligation and trustee's

and attorncy's fees  ledged is oiade & public record, as provided by law. The trustee is not obligated

not excecding $50.00 erch) other thun such port’on of the principal a8 would 1o noufr any party hereto of pendlng anle under an other deed of trust ar of
(i}

not then be due had no default oceurred and therehy

ure the default, any action or proceeding in which the grantor, beneiiclary or trustee shall he &
puity unless such sction or proceedlog I brought by ihe trustee.

. After the lapse of such time as ma then be required by law following

the recordation of said notice of defsult and giving of said notice of sale, the 12, This deed applies to, Inures to the benefit of, and hinds ail parilen
trustee shall sell said property at the tlme and place fixed by him in sald motfce  hereto, thefr heirs, Jeguters devisecs, adwinistrstors, executors, successors snd
cither as & whole or in separate parcels, and in such order as he may de. assigns, The termn “heneticiary” shall mean the holder and owner, {ncluding

termine, at public auction to the highest bldder for cash, In Iawful money of the [)Inl'wx. of the note secured herely,
Unitod States, payable at the time of.sale, Trustes ma: postpons sale of all or

t named as & beneficlary
Leroin. In construing thls deed and whenever the context so requires, the Inns.

nn?' poriion of safd property by public announcement a such time and place of  culine gender includes the teminine and for neuter, and the singulur number lo.
sale and from time to time thereafter may postpone the sple by pu lie an. cludes the ptural,

IN WITNESS WHEREOF, said gromtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of amath 88

s peith  Prodetl ... (SEAL)

==
itz /... (SEAL)

THIS 1§ TO CERTIFY that on lhln-..lg,@ ...... day of March » 19...,.7.§.m, before me, the undersigned, a

Notary Public in and, for said county ond_siale,
~ANDREW..JACK RANDAL

d_the_within namod .
o R NRIE E. RANDALL, husband and wite

NECRNNIREARE
to me pginoﬁ\a‘;ﬂ:y.-mb%ufé ) the identical individual..S. named in and who executed the foregoing instrument and acknowledged to me that
7 <dxe;:uted ,lho amﬂe:frqpiz and voluntarily for tho uses and purposes therein oxprossed.
"

.

A P~ Y i
ESfIMbﬁ‘?‘W\iEBEOF:, "Jhave hereunto 8o

{ my hand and fiﬁ?a’;y notarial seal the day and year last above wrilten.

e
l\e(\c“tf‘ s Yy teckRer
Notary Public for Oregon i .
My commisslon oxpires: / O ¢ 3 —~7 ? \

Loan No.

TRUST DEED

Grantor
T0

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficiery

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

STATE OF OREGON
County of Klamath 58

1 certify that the within instrument
was received for record on the .. L17el
day of ..1tuili. e 1976
;:::; :::E::;; at .2.;01.. o'clock..B. M., and recorded
FOR RECORDING in book £.76. .on page 36823

LABEL IN COUN- Record of Mortgages of said County.
TIES WHERE
USED.)
Witness my hand end seal of County

FoB § 6,00

'REQUEST FOR FULL RECONVEYANCE

To bo

TO: Willlam GANONg.mmeememoner=-s Trustee
The undersigned is the legal owner and holder

ussd only when obligations have besn pald.

of all Indebiedness secured by the foregoing trust deed. Al sums secured by said trust deod

have been fully paid and satistied. You hereby ate dirocted, on payment to you of any sums owing to you under the torms of sald trust deed or
pursuant to statute, 1o cancel all evidences of indebtedness secured by sald irust deed {(which are Jelivered tc you horewith togother with sald

trust doed) and to reconvey. without warranty, fo
same.

the parties designated by the terms of said trust deed the estate now held by you under the

First Federal Scrvings ond Loan Association, Beneficlary

by.

PPN
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