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THIS MORTGAGE, Made this L Asth karch 1T,
by . RAYMOND M. JACKSON and VIOLE] M. JACKSON

R .. e Morigagor,
to Michael Brant, as. Trustee for Steven H. Brant
ST e . . Mortgagee,
WITNESSETH, That said mortdagor, in consideration of ~ Three ‘thousanpd and 16/100m==m==~
T T " " mmm== Dollars, to him paid by said mortgager, does hereby
grant, bargain, sell and convey unto said mortgadee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in .. Klamath . County, State of Oregon, bounded and described as
follows, to-wit:

Lot 5 in Rlock 93 BUENA VISTA ADDITION TO THE CITY OF KIAMATH FALLS, Klamath
County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may herealter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

7O HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. .. .° a. . promissory note...., of which the
following is a substantial copy:
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¥ (or it more than cr;c maker).we, ioinﬁy and uv;(ernlly, promise to pay to the 'ordakil .Michaal, Bra.nt, 88, .Trustee‘, for

2 . Steven.H..Brant ... : et _Klamath Falls, Oregon ... ..

ree thousand and n e eem e T T oo mmme DOLLARS,
with interest thescon at the rate of.. 9-9% -4 percent por annum from. March. 18,“,1976. ... until paid, payable in

u

: monthly ........installments, at tho datey and in:amounis as tollows: ... Not..less. ‘than the sum. Qf$2‘h75 Ainc E

any.one.payments the. first. payment. o ba made on or.before the .. 20th. _.day of
T, ...,.,.19.76,..and..‘a...lﬂc'a‘“paymefnt.won..oz:...be‘fore..k,he“. ...20%h.....day:of. each.. e

therealter . until. . . March. 20, ‘ .19...71..,...whep,.a.rgy,.nemaining..princi_pal;,plus,Aa,ccru

interest..shall.ba.due and payable T T S P L i B

and. » JENMZDBANK

N S o'y ncluded in
the payments above required, which shall contlnue until this note,:,principal and intetest, is fully paid;

balloon peyments, if any, will not refinanced; intere;r shall bo paid .. monthly

{ if any of said inatallments is aot so
paid, all principal and interest to become immediately gue and collectiblo at the option of the holder of this note. 1f thia note is.placed in
tho hands of an attorney for collection, I{we promise d agree to pay the reasonable attorney's fees and collection costs. of the holder
hereof, and it auit or action is tiled hereon, nlso prorjise’to pay, (1) holder’s reasonable attorney's fees ta be tixed by the ‘trial court and
(2) it any appeal is taken #rom any decision ot the tritd cot

J urt, such turther sum as may be fixed by the nppcllui‘g court, ;as the holder's
roasonable attorney's lees in the appellate bourt.. |, : B
1305 Calif. ,
K, Falls, Or. =~ o 4 :
The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment be-
comes due, to-wit: March 1 19

[0 3 . . '

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawtully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons: that he will pay said note, principal and interest, according (o
the terms thereol; that while any part of snid note remains unpaid ho will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortdage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgagde; that he will keep the buildings
now on or which hereafter may be erccted on the said premises continuously insured against loss or damage by fire and such other
hazards as the morigagee may from time fo time require, in an amount not less than the ariginal principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the mort-
gadee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the niort-
gagee ag soon ag insured. Now if the mortdagor ahall iail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same af mortgagdor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not comnut or suffer any waste of said premises. At the -equest o! the mortgagee, the mortgagor shall
join with the mortdagee in executing one or more linancing statements pursuant to the Unitorm Commercial Code, in form satis-
tactory to the mortdagee, and will pay for liling the same in the proper public office ar offices, as well as the cost of all lien
searches made by liling officers or searching ngencies as may be deemed desirable by the mortgngee.
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The mortgagor warrants that the prucends of the loan represented by the above described note and this mortgage ase:

(a)¢ primarily for mortgagor's personal, farnily, household or agricultural purposes (502 Important Notice below ),

(b)  for an organization or (even il mortfagor is a natural person) are ftor business of commercial purpases other than
agricultural purposes.

Now, thetefore, it said mortdagor shall keep and perform the covenanfs herein contained and shall pay said note according
¢o its terray, this conveyance shall be void, but otheswise shall remain in full foree as & mortgage o secure the perlormarnce of
ell of said covenarits and the payment of said note; it being agreed that o lailure 1o perform any covenant herein, or il a pro-
coeding of any kind b taken to foreclose any lien on said premises or any part thereal, the mortgagee shall have the option to
declare the whole amount unpaid vn said note ot on thiy mustgage at once due and payable, and this mortgige may be lore-
closed at any time therealter. And it the mortgagor shall fuil to pay any 1ases of charges or any lien, encumbtance or insurance
premium ay above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall hear interest at the same rate as said note without waiver, however, of
any right arising tv the mortgagee {or breach of covenant. And this mortgage may he foreclosed for principal, interest and all sums
paid by the mortgapes at any time while the miortgagor neglects fo repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees tu pay afl reasonable cosrs incurred by the mort.
gagee for title repurfs and title search, all statutory costs and disbursemesnts and such further sum Bs the trial court may adjudge
reasonable as plaintitf's attorney’s fors in such suit or action, and it an appeal is taken from any judgment or dectee entered
therein mortgagor further promises (o pay such sum as the appellute court shall adjudge reasonuble as plaintifl's attorney's loes
on such appeal, all surus (0 be secured by the lien of this martgage and included in the decree of foreclozure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortagor and of said mortdagee respectively.

I case suit or action is commenced to foreclose this mortgage, the Courf, may upon motion of the mortgagee, appoint &
receiver to collect (he rents and profits arising out of said premises duzing the pendency of weh toreclosure, and apply the samse,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amoun’ due under this mortgage.

In construing this mortdage, it is understood that the mortgagor or mostgagee may be more than one person; that it the
context so requires, the singular pronoun shall he taken to mean and include the plural, the nasculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*JMPORTANT NOTICE: Delete, by tining oul, whichever warranty (a} or (b} is not ap-
plicable; if warranty {a) is icable and if the it a creditor, os such word
is defined in the Vrulh-in-lending Act and Regulation I, the mortgagee MUST comply
with the Act and Regulotion by making required disclosures; for this purpose, if this
instrument Is to be a FIRST lien to finance the purch fa Wi use St Ness
form No. 1305 or equivalent; it this instrument is NOT to be o first lien, use Stevens-
Ness Form No. 1305, or equivalent,
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Witness my hand and seal of
ATH FALLY, O#EGON 97601

I certify that the within instru-
County affixed.
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County of

BE IT REMEMBERED, That on this .. 18th.. . day of . . March .
blic in and for said county and state, personaily appeared the within
let M. Jackson, his wife

" Known to me to be the identical indi

-
W
W

Ceveg

'e%‘knﬂwl’édged to me that. ..they. ... executed the same freely and voluntarily.
‘ A IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
icial sealtfle dayand year last above W,

N . S
aes
Jessttag

Gt

Notary Public -
My Commission expires ......2/6/‘77 ....................................
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