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hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inalter called  Mortgagee,” the following described real property. situtated in Klamath County. State of Oregon, and all Interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rentz and profits thereot, towit:

Lot 1 in nlock 54, LAREITEW ADDTTION TS THE oLy OF
wlamath County, Oregen.

together with all heating apparatus (including firing units), lighting. plumbing, water heater, venetian blinds, and other fixtures
which now are or herealfter may be attached to or used in connection with said premises and which shall be construed as part O
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

THWE HOUSAND, AND NO/lOO———--——-—-—-—————————-——-——-—-————-—-——-——-——-———

Dollars. bearing even date, principal, and interest being payable in monthly installments of $222 650088 hefore
the 15 d £ each calendar month

ingJunEg 15,

2nd to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on oné note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will koop the bulldings now o hereafter erected on sald mortga
against loss by fira or other hazards, in such companies as the mortgagee may direct, in gn gmount not
with loss payable first to the mortgag ¢ of said indebtedness and then o the mortgagor:
e mortgagor hereby assigns to the mortgagee ail right in ail policias ol insurance cartied upon said propert
properly insured, the mortgagor hereby appoints the mortgagee as his ag lo and adjust sucC
¢ so much thereof as_may be necessary, in payment of said Indebtodness. In tha even! of foreclosure all right
es then in force shall pass to the morigagee theroby giving said ‘mortgageo the right 10 assign and transfer said

Tue mortgagor further covenants that the pultding or bulldings now on ot hereafter crected upou sald promises shatl be kept In good repair, not altersd, ‘extended,
.~ removed or demolished without the written consent of the mortgagee, and to complete all buildings in course of constructlon ot hereafter constructed thereon within six
monthy from the date hereof of the date construction is hereafter commenced, The mortgagor marees to pay, when due, all tuses, assessments, snd charkes of every kind
tevied or assessed against snid premises, or upon this mortgage o {he note and-or the Indebtedness which 1t gecures or any 3 tion therewith or 8ny other
{ten which may be adfudged to be prlor to the len of this mortgnke oT which hecomes n prior Men ty operatlon of law; y Jife Insurance polley
which may be asslgned as turther security to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental

levied of nssessed against the morlgaged property  and Insirance  premiums whils, any parl of the indebtedness secured herehy remaing unpald, mortgagor will

he mortgagee on the date Installments on prineipal and Interest are payable an amonnt equal to AT wnld yearly churges. No interest shall be paid mar-
tgagor on sold amonnt, 1nd sald amounts are herehy pledged to mortgagee ns addltiona) seeurity for the puyment of 1his mortgage and the note herehy secured.

Should the mortgagoer tull to keep nny of the foregoing covenants, then the mort gagee DAy perform them, without valving nny unier rlght or remedy bereln glven tor
any such breach; and all expenditures In that hehall shall e secuted by this mortgage e shail bear Interest in necordance with the terms of a certain promissory note of
even date herewlth and be vepayable by the mortgrgor on demand.

In case of default in the pa{menl of any installment ot said debt, or of a breach of any of the covenants herein OF contained in the
application for Jocm executed by the morigagor, then the entire debt horoby secured shall, at the mortgagee's optlon, become immediately
due without notice, and this morigage maY be foreclosed.

The morigagor shall pay the morigages & reasonable sum as attorneys foes in any suit which the mortgage? dofends or prosecutes to
protect the lion herecf or 1o foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pa& the cost of
soarching records and abstracting same; which sums shall be secured hereby and ma¥‘ be included in the decree of foroclosure. Upon bringing
action to foreclose this morigage or at any time while such D d {s pendi the mortgaq without notlce, may apply for and secure
the appointment of a teceiver for the morigaged property or any part theroof and the Income, ronts and profits therefrom.

The morigagor consents 0 a@ personal deficlency judgment tor any part of the debt hereby socured which shall not be paid by tha scle
of sald property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the fominine ond
neuter gendors; and In the aingular shall include the plural; and in the plural shall include tho singular.

Each of the covenanis and agreaments horein shall be binding upon all successors fn interost of each of tha morlgae>rs, and each
thail {nure to the benefit of any successors in Interest of the mortgagee.

Datod at Klamath Falls, Oregon, this e LG S 1976

STATE OF OREGON {43
County of Klamath

THIS CERTIFIES, that on thia .'"MWImedwuwaJﬁﬁuarV
, hefore me, the undersigned, @ Notary Public for said state personally appeared the within named

JOEL DE AVILLA AND VICTORIA DE AVILLA , Hushand and Wife

to mo kt;'dy'v'n to be the identical person..’.c.".‘.. described in and who executed the within instrument and acknowledged to me that ,":BFX.
noqulaa;mo same freely gnd{volunim'ﬂy for the purposes thereln oxpressed.

"IN 'TESTIMONY ,W‘HER)EOF. f have hereunto sot my hand ond official 8
LR Yt

i g:;(;""""ﬁii%iié" toF ik S
My commission ?zpu:s:ﬂi Xfla_nf&_,? 5’ Oroqon.
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MORTGAGE

Mortgagors

—To~—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

m.m.w,ﬂMOmOmmOOZ wum
County of Klamath

Filed for record at the request of mortgagee on

1978

County Clerk.

- -
4 \%N\? \.\& P

Q Deputy.
Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon .
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