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hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls. a Federal Corporation, here-
inafter called Mortgagee,” the following described real property. situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor wmay hereafter acquire, together with the income, rents and profits lhcrco?. towit:
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Lot 17 in Block 3 of Tract No. 1079, SIXTH ADDITION TO SUNSET
VILLAGE, Klamath County, Oregon.

Mortgagors performance under this Mortgage and the Note it securxes
may not be assigned to or assumed by another party. In the event of .

an attempted assignment or assumption, the entire unpaid balance Lo —— TR ) ¥ B
shall become immediately due and payable. )

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to sccure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
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THIRTY ONE THOUSAND SIX HUNDRED FIFTY AND NO/10Q - r fTments on-the-
Dollars, bearing even date, principal, and interest being payable in

HORPKOTICHBINIE KR
25th day of August, 1976, and the 25th day of February, 1977, and the
yriﬁt‘i‘p&‘l’“‘Ba'lla'fié'é""}'_il"\ié""'J.'ﬁ“Eé'i."'éét. dua on 6 before 18 Honths E “qateé.”

fais i S N e i

and to secure the payment of such additicnal money. if any, as may be Joaned hereafter by the mortgagee to the mortgagor or 7 . P i
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted- B re ; \ )

ness is evidenced by more than one note, the mortgagee may credit payments reccived by it upon any of sald notes, or part of

any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that he will keep the buildings now o1 herealter oracted on sald mortgaged property continuously insured
against loss by fire or other h ds, in such 105 s tha mortgagee may direct, in an gmount not loss than the faco of this mortgage,
with loss payable first to the mortgagee lo the full amount of sald indebtedness and then to the mortgagor: all policles to be held bycam
mortgagee. The morigagor hereby assigns 1o the mortgagea all right in all policies of insurance carried upon said property and in case of
‘oss or damage to the properly insured, \he mortgagor hereby appoints the mortgages as his agent 1o sottle and adjust such losa or damage
end apply the proceeds, O so much thereof as _may be necessary, in payment of sald indebtodness. In the event of foreclosure all right
of 10‘3; mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgagee tho right to assign and tromster said
policies.

The mortgagor further covenants that the bullding or bulidings now on or hereafter creeted upon said premises shall be hept in good repafr, not altered, extended,
renioved or demolished without the written consent of the mortgigee, and to complete all buildings In course of construction ar hereafler constructed thereon within slx
months from the date hercof or the date econstructian 1s hercafter commenced. The morigager agrees to pay, when due, all taxes, assessments, and charges of every kind
Jevied or assessed agalnst sald premises, or upon this mortgage or the note nnd-or the Indeldedness which it securcs or any & i in i with or any other
lten which may be adjudged to he pelor to the lien of this mortgage or which becumes a prior Men by operation of law; and to pay premiums on any life Insurance polley
which may he assigned as further seeurity to mortgagee; that for the purpose of providing regularly for (he prompt payment of all taxes, assessments and governmental
chargea lovied or assessed against the mortgaged property and Insurance premiums while any part of the indebtedness secured herehy remalns unpald, mortgagor will
puy to the mortgagee on the date installments on prineipal and interest are payable an amount cqual to 1/12 of said yearly charges. No interest shall be paid mor-
tragor on sald smount, and suld amounts are herchy pledged to mortgegee as additional security for the payment of this mortgage and the note hereby secured,

Should the mortgagor fail to keep any of the forezoing cmenants, then the mortgagee nuwy pecform them, withaut waiviog any other right or remedy hereln given for
any such breach; and all expenditures in that behalf shall be searred by thls morigage and shall bear interest In accordance with the terms of & certaln promissory note of
even dute herewlth and he repayable by the mortgagor an demand,

In case of default in the payment of any installment of said debt, or of @ broach of any of the co hersin or d in the
application for loan oxscuted by the morigagor, then the entire debt hereby secured shall, at the mortgages's option, become immaedictely
due without notice, and this morigage may be foroclosed.

The morigagor shall pay the mortgagee & reasonable sum as attorneys fees in ony suit which the morigagee dofends or prosecutes to
protect the len hereof or 1o foreclose this mortqage; hall pay the costs and disbursements allowed by law and shall pay the cost of
h ds and ab ing same; which sums shall be secured hereby and may be included in the decree of foreclosure. l¥pen bringing
action to foruclose this mortgage or at any time while such proceeding is pending, the mortgagee, without nolice, may apply for and securs
the appointment of a recelver for the morigaged property or any part thereof and the income, rents and profits therefrom.

The morigagor consents to a personal deficlency judgment for any part of the dobt hereby secured which chall not be paid by the sale
of said property.

Words used in this morigage in the present tense shall include the future tense; and in the masculine shall include the feminino cnd
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenanis and agreoments herein shall be binding upon all succecsors in interest of each of the morigagors, and each
shall inure to the benelit of any succossors in interest of the mortgagee.

Dated at Klamath Falls, Oregon, this 25&h
G
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STATE OF OREGON | 44
County of Klamath

o K
THIS C%RTIFXES, that on this 2 7 day of February

A. D., 19..0.5., before me, the undersigned, a Notary Public for said state personally appeared tha within named

JACK H. ROBERTS AND KARIN W. ROBERTS, Husband and Wife

K]

to m't‘kn't):wnl to be. ﬁ;a {dentical parson. 8 described In and who execuied the within fnstrument and acknowledged to me that ..E___..X.he.
exéduted the same’ e oly and voluntarily for the purposes therein expressed.

E IN,‘TESWON‘{‘WHBREOF, 1 have herounto set my hond and official

D

-/ Bublic Tor ihe Staie of Oregon .
Oregon.
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
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6.00 Mail to -

FIRST FEDERAL SAVINGS AND LOARy,,
ASSOCIATION OF KLAMATH FALLS

Kiamath Falls. Oregon
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