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FEDERAL LAND BANK DEED OF TRUST

2t M e
THIS DEED OF TRUST, muade this = L2th ey of March.

belween Robert E. Bickham and Shirley M. Bickham, husband and wife,

L Grantor,

432 Commercial, Klamath Falls, Oregon 97601

e Mountain Title Company——---

)

{

|

a corporation, Trustee, whose address is 407 Main, P.0. Box 5017 Klamath Falls, Oregon 97601 ; ; . A " ' ‘

and THE FEDERAL LAND BANK OF SPOKANLE. 1

corporation, Beneficiary, whose address is West 705 First Avenue, Spokane, Washington 99204,

WITNESSETIH: That the Grantor herchy irsevocubly grants, bargains, sells and conveys to Trustee in Trust, with power of sale,
the following dcsc;ibed real estate i the County of oz -Klamathee e o v oo 2o e - : -
State ofrmm -Oregon —w- -

)

All that part of Government Lots 7 and 10 that lies East of Highway 97
in Section 9, Township 35 South, Range 7 East, Willamette Meridian./




which real sstate is not used prmeipudly for aprienitural o Ganung puiposes and shoes ot oxeeed o e UTES 11 BIED

Tugether with the tencments, hereditaments, tghis, privileses and appurtunanees, inclading prvate reads, now o3 hereatter
belonging to vr used in capnection with the above desevibed preaisvs, B plambing, bphing, heating, cooling. ventilating,
elevating, watering and frsipattny apparatus and other fintsres, now o hereatter brivnguig fo oo wsed in connection with the above
described premises, all of which e herehy declared 10 he appuiternt to il Jamd, and topether withoall waters and water tights of
every kind and desciiption and however evidenced, and alb diteles v oo condutts, nghts therem and pehts of way therefor, which
now ate or hercafter nay he appurtenant to said premises of any pait theteof, or wsed I connection therewith,

This deed is Tor the purpoe of securing the perfonpance of the covenants and agreements herematier contained, and the paynienst
of the debt represented by one promissary Hote made by the Grantor to the erder ol Uhe Benetiviary . of even date herewith, foy the
principal sum of $._22,000 00 .. with interest s provided for i said note, being payable m instaliments, the fastof
which being due and payable on the first day of _April, 2006 e
A. TO PROTECT TIE SECURITY OF THIS BEED OF TRUST. AND FOR OTHER PURPOSES, GRANTOR COVENANTS AND
AGREES:

1. That Grantor is lawtully seized of said premises in fee simple, has goust 1ight and Tawful authority to convey the same, and
that said premises are free from encurnbrance ; and each of Grantors will warrnt amd defend the sume Torever against the Ty wiul claims
and demands of ail persons whomsovever, aund this coverant shall not be extinguished by any foreclosure heteol, but shall run with the
land.

2. To keep said property in good condition and repairito complete any building, stiacture of improvement being built o1 about

BN

to be built thereon; nol to remove or demolish or permit the removat or demolishment of any building thereon: to restore promptly
and in a good and workmanlike manner any building, structine o improvement thereon which may be damaged o1 destroyed, to
comply with all laws. ordinances, regulations, covenants, conditions. and restrictions affecting the property and its use; ot to commit
or permit waste thereofi not o cut or permit the cutting of tinbet from said premises except Jor domestic use; and to doatbacts or
things necessary fo preserve Al water tights now or hereafter appurtenant 1o of ased in comection with said premises. Trustee, upon
presentation to it of an affidavit signed by Beneficiary Yetting forth facts showing a defaull by Grantor uader this numbered
paragraph. is authorized to accept as true and conclusive Al facts and statements therein, und to act thereon as provided in this
instrument and as allowed by law.

3. To keep all buildings now existing or hereafter erected continuonsty insured against loss or damage by fire and such other
risks in manner and form and in such company or companics and in such amounts as shall be satisfactory to the Beneficiary; to pay all
premiums and charges on all such insuranee when due; to deposit with the Beneficiary upon request all insurance policies alfecting the
premises, with receipts showing payment of all premiums and charges affecting said policies: and that sl insurance whatsoever
affecting the premises shall be made payable, in case ol loss, 10 the Beneliciary, with a loss payable cliuse in favor of and satisfactory
to the Beneficiary. The Beneficiary shall be entitled to receive the proceeds of any loss under any such policy which may be applied by
the Beneficiary upon the indebtedness hereby secured in such manner as it miy elect.

4. Beneficiary is authorized to pay all real property taxes and special assessments assessed against the premises and add the
amounts expended to the note balance at the time payment is nade, cach of the advances to bear interest as provided in the note and
to be secured by this deed of trust. Grantor will pay to the Beneficiary on the first day of cach month until said note is fully paid. with
and in addition to the monthly installments of principat and interest under the terms of the vote secured hereby, an amount equal to
one-twelfth of the annual aggregate of real property taxes and special assessments as estimated by Beneficiary, which additional sums
shall be applicd to reduction of principal.

5. In the event that any installment o portion thereot is not paid within ten (10) days commencing with the date it is due,
the Beneficiary may collect. and the Grantor agrees 1o pay. alate chiarge of two percent of the instaliment o cover the extra expense
involved in handling delinquent installments.

6. To pay before delinquency all assessments upon waler company stock. and all rents, assessments and charges for water
appurtenant to or used in connection with said property; and to suffer no other encumbrance, charge or lien against said premises
which is superior to this deed of trust.

7. To appear in and defend any action or proceeding purporting to affect ihe lien or security hereof or the rights ot powers of
Beneficiary or Trustee; and in case of any suit to foreclose this deed of trust as a montgage o inany suit which Beneficiary may deem
it necessary Lo prosecute of defend to effect or proteet the seeurity hereof, to pay all costs and expenses incident thereto including the
reasonable costs of searching records and abstracting or insuring the title and reasonable attorney’s fees in such action, such sums to be
secured by this deed of trust.

8. To pay all costs, fees and expenses of this trust ineluding the expenses of Beneticiary or Trustee incurred in enforcing the
obligation secured hereby, the reasonable cost of searching records and abstracting or imsuring the title. and ressonable trustee’s and
attorney’s fees not in excess of any limitations provided by law, such sums to be secured by this deed of trust.,

9. Should the Grantor he or become in delault in any of the covenants or agreements herein contained, then the Beneficiary
(whether clecting to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in
whole or in part, and all expenditures made by the Beneficiary in so doing shall draw interest at the rate of 10 per cent per annum, and
shall be immediately repayable by the Grantor withows demand. and, together with interest and costs aceruing thereon, shall be
secured by this deed of trust.

B. IT 1S MUTUALLY AGREED THAT:

1. M any of said property shall be taken under right of eminent domain, the Beneficiary shall be entitled at its option to receive
all compensation for the portion taken and damages to the remaining portion, to be applicd by the Beneficiary upon the indebtedness
hereby secured in sucl manney as it shall elect.

2. Bencficiary may from time to time. in writing and without neties, release any peison liable for payment of any of the
indebtedness or extend the time or otherwise alter the terms of payment of any of the indebtedness,

3. Upon the written request of Grantor and Beneticiary, the Trustee may, atany time and from time to time, and without
affecting the liability of any person:

(a) Consent to the making of any map or plat of the property:

(b) Ioin in granting any casement or creating any restriction thereon:

(¢) Join in any subordination o1 other agreement affecting this deed of trust or dien or charge thereof;

(d) Reconvey, without warranty, ali or any part of the property.
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4. Altunas secured herehy having been pand, Trostee shall reconvey, withml wananty, the propety then feid liereunder upon
wintlen request of tie Beneficiay os the penon entatled Ureretes atmd pon suuendes of this deed of trust and said note for cancellation
A retention and upen puyment ol ik fees. Phe prantee i such reconveyance may he deserdied as Mthe person o1 persons fepaily
entitled thereto,”

5. Upon or during the continanee ol any default Tereunder, the Benetiomny shalt bave the nght forthwath to enter into and
wpem sank presiiises and tzke possession thereof, wnd collect tie tents ssies and pofits theteot, und apply the same, less reasonable
costs of collection, upon the indebtedness herehy weured, and the Beneficiary shall have the right fo the anpointment of 4 receiver to
collect the rents, issues and profits of said premises. He rents, issues and profits of sand premises atta default we hereby assigned 1o
the Benefiaaty as additionad secunty fon the indebtedness hereindeseribed s The enmering tpon atad taking possession of said property,
the coblection of such rents, ssaes and profits, ot the proveeds of tire or ather insunanee pobivies or awands Jorany tuking or danige of
the property and the application or 1elease thereof as aforesaid, shall not cure ot waive any default o notice of default hereunder or
invalidate any act done pursiant fo such notice,

6. Time is material and of 1he essence hereoft and in case of breach of sny of the covenants o agrecnients hereof, or if default
be made in tie paynent ol any of U sums liereby scented, o if the whole or any portien of said toan shail be expended for puiposes
other than those specified in the orginal application therefor, except by the writien permission of the Beneficiary, then, in any such
case, all indebtedness hereby secured shall, at the election of the Beneficiary, beeome immediately due wnd payable without notice;
but failure of the Beneficiy to exerise such option G any one oc more instances shall_not be considered as @ waiver of
relinquishment of the right to exercise such option upor or during the continuance of the same or any other default. In such event
Beneficiary al its option may proceed 1o foreclose tiis deed of trust as @ morigage in the manner provided by law for foreclosures of
mortgages or durect Trustee in writing to foreclose this deed of trust by notice and sale.

7. In foreclosure of this deed of trust by nutice and safe, the power of sule hereunder sl be exerased by Trustee according to
and under the authority of the law now in effect and as hereafter amended of the State or States in which the property held
hereunder, or any part thereof, is situate, pertaining to deeds of trust. Trustee sha¥l deliver to the purchiaser at sale its deed, without
warzanly, which deed shall contain such recitals as may be required or permitted hy taw for the benefit of said purchaser and
suhsequent boma fide purchasers or encumbrancers for value. After deducting ali costs and expenses of the sale. including reasonable
trustee’s and attorney’s fees and the reasonable costs of searching records and abstracting or insuring the e, Trustee shall apply the
proceeds of sale to the payment of all sums expended under the terms hereof not then repaid with accrued interest at 10 pereent per
annum; all other sums then secured hereunder: and the vemainder i any to the person or persons legally entitled thereto as and in the
manner provided by law.

8.  Beneficiary having purchased said property at Trustee's sale. Grantor agrees peaccably 1o surrender possession of the
premises to Beneficiary in the cvent such possession has not previously been delivered and to pay Beneficiary the costs and expenses
including a reasonable attorney’s fee in any suit or action institwied by Beneficiary to ubtain possession of the premiscs from Grantor
orany occupant of the premises who entered possession by, through or under Grantor,

9. Trustee accepts this trust when this deed, duly exceuted and acknowledged, is made a public record as provided by law. Any
trustee lawfully appointed by the Beneficiary as a substitute or suecessor trustee shall succeed 1o all of the powers and duties of the
trustee named herein. Conveyance to the substitute or successor trustee shail not be required. Trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or proceeding in which Grantor, Trustee or Beneficiary
shall be a party unless such action or proceeding is brought by the Trustee.

10. This deed applics (o, inures to the benefit of, and binds all parties herete, their heirs, devisees, legatees, executors,
administrators, suceessors and assigns. The term Beneficiary shall mean the holder and owner of the note secured hereby, or if the note
has been pledged, the pledgee thereof, whether or'not mmed as Beneliciary herein.

11, The term “deed of trust’ as used herein shall mean the same and be synonymous with the terms ““trust indenture™ and “‘trust
deed”, and the term “grantor” as used herein shail mean the same and be synonymous with the term “rustor™, as used in any laws of
the sfate or states in which said property, or any part thercof, is situate.

12 This deed of trust and the note secured hercby are executed and delivered under and in accordance with the Farm Credit Act
of 1971 and any acts amendatory or supplementary thereto and the regulations of the Farm Credit Administration, and are subject to
all the terms. conditions and provisions thereof, which are made a part hereof the same as if set out in full herein.

13, Grantor requests that a copy of any declaration or notice of default and a copy of any notice of sale hereunder be mailed to
him at the address of Grantor hereinabove set {orth.

The real property herein conveyed is not currently used for agricultural, timber
or grazing purposes.

This deed of trust secures an obligation incurred in whole or in part for the
construction of an improvement on said land.

IN WITNESS WHEREOF. said Grantor has hereunto set his hand the day and year first above written.
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(Seal) (Seal)

(Scal) (Seal)
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Oregon

STATE OF.
March 18, 1976 —  hefore me

Klamath On

County of
personally dppcmcd
Robert E. Bickham and Shirley M. Bickham,
o ne l\m)wn o hc the person(s) desciibed n and who exceuted the foreg
(‘wh‘d the s\mm :u ﬂus) (her) (their) free act and deed.

oing imtrument, and acktowledged that (he) Ghel (they)

///’/ (’4 /)\_/7

Notary Publi
Kpires: __Qctober . 3%491@~ ,,,,,,,,,,, —

My comuuission ¢

., before me

On

County: of
personally appeared
10 me known o be the person(s) described in and who executed the foregoing instrument, and acknowledged that (he) (she) (they)

executed the same as (his) (her) (their) free act and deed.

Notary Public

My conumission expires

ARIE OF DP.EGON,}
“uenty of Klamath
;IM for record at r(*qm,st of
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