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THIS TRUST DEED, made this 1 7th day of

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
under the laws of the United States, as beneficiary;

in Klamath County, Oregon, described as:

Lot 39, Block 1,

Klamath County, Oregon.

T T RET e

(§..:

‘This trust deod shall further secure the payment of such additionsl money,
if_any, as may be loaned hereafter by the beneficiary to the grantar or others
having an interest in the above described Jaroperv. , 48 may be evidenced by a
nots or notes. If the Indebtedness secured by thle trust deed is evidenced by
more than one note, the beneliciary may credit payments recelved by it upon
any of sald ootes or part of any payment on one note and part on another,
8¢ the beneficlary may elect.

The grantor hereby covenants to and with the truatee and the beneficiary
herein that the said premlses and property conveyed by thia trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and sdministrators shall warrant and defend his sald title thereto
agaust the clalns of all persons whomsocver,

The grantor covenants and agrees to pay said note according to the terms

thereof and, when due, all taxes, assessments and other charges levied cgainst
sald property; to keep sald property free from all emcumbrances having pre.
cedence over this trust deed; to complete all buildings in course of constructlon
or hercafter constructed on sald premises within six months from the date
hercot or the date constructfon [s hereafter commenced: to repair and restore
promptly and fn good workmanllke manner any buildlng or tmprovement on
sald property which may be damaged or destroyed an p:{v. when  due, all
costs incurred therefor; to allow beneficlary to inspect maid property at ail
times during construction; to replace m{ work or materlals unsatisfactory to
bencficiary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy nnl bullding or improvements now or heresfter
constructed on sald premises; to keep all bulldings and Improvementt now or
hercafter erected upon safd pmgerty tn good repalr and to commit or suffer
no waste of sald premises; to keep all bulldings, propert{ and improvements
sow or hereafter erected on sald premises continuously Insured agalnst losk
by fire or such other hazards as the beneflciary may from time to time require,
in & sum bot less than the orlginal principal sum of the note or obligation
secured by this trust deed, In a pany or ble to the bene.
ficlary, and to dellver the orfginal policy of insurance in correct form and with
spproved loss payable clausc in favor of the beneficlary attached and with
remium pald, to the principat place of business of the heneficiary at least
ifieen days prior to the effective date of any such licy of insurance. If
sald policy of insurance is not so tendered, the beneflctary may In {ts own
discretion obfain insurance for the benefit of the beneficiary, which Insurance
l);)alll h?’ non-cancelluble by the grautor durlng the full term ‘of the policy thus
obtalned.

That for the purpose of providing regularly for the prompt payment of ull taxes,
assessments, and governmnental charges lesled or assessed against the above described pro-
perty and insurance premfum while the Indebtedness secured lereby is in excess of 80¢n
of the Jesser of the original purchase price pald by the grantor al the time the Joan was
made or the bencficlury’s original apprailssl value of the property at the time the loan
was made, grantor will pay to the bencficlary Jn addltion to the monthly payments of
principal and interest payable under the terms of the note ur obligation sccurcd hereby
on the date installments on principel and interest are payable an amount equal to 1/12
of the taxes, assessments, and other charges due and pagable with respect to sald property
within each succeeding 12 months and also 1 /36 of the insurance premium payable with
respect to sald property within each succeeding three yewss while this Trust Deed 18 in
effect as estimated and directed by the beneficiary. Beneflclary shall psy to the grantor
Interest on sald mnounts at 8 rate not less than the highest rate authorized to be paid
by benks op thelr open passbook sccounts minus 3 /4 of 1. Il such rate is less than
467, the rate of Interest vaid shall be 4. Interest shali be computed on the averaze
monthly balance fn the account and shall be pald quarterly to the grantor by erediting
to the escrow account the amount of the fnterest due.

the granter Ix to pry any and ali tases, assessmemts und other charges leed
against snid property, or sty part thereof, before the same begin to bear
interest and alse to pay premlums on all fnsurance policiex upon sald property, such pay-
ments are to he made through the benefleiary, as aforesald, The grantor hereby suthorizes
the beneficlary to pay any and ail {axvs, assessments and other charges levied or tmposed
agatnst sald property In the amounts as shown by the statements thereol furnished by the
collector of such taxes, -nswessments or other charges, and to pay the Insurance premioms
in the amounts shown on the statements suhmitted by Lhe Insurance caerlers or thejr rep-
resentatives and to withdrew the sums which may be required from the reserve arcount,
It any, estabtished for that purpose, The grantor agrees fn no event to hold the benefictary
responsiible for fathire 1o hate wny insurance wrltten or for any loss or damage growing
out of a defect in any insurance policy, und the Leneflcfary hereby fa authorized, n the
event of any luss, to compromise and settle with uny Insurance company and to apply any
such insurance recelpts upon the obligations secured by this trust deed. In computing the
amount of the Indebtedness for puymant and satlsfuction in full or upon sale or other
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DONOVAN C, Z2UPAN and KAY S. ZUPAN, hushand and wife

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the sppurtenances, tenements, hereditamants, ronts, issues. profits, water rights, easemsnts or
heiesfter belonging to, derived from or in anywise appertaining to the sbove describod premises. and all plumbing,
lating, sir-conditicning. refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as well-to-wall carpeting and linoloum, shades and builtin appliances now or hereafter installed
with the above described premises, including all interest therein which the grartor has or may hereafter ascquire, for the
erforman ) agreement of the grantor herein contained and the paymant of the sum of %N%

o3, 608 st AN RO/

....) Dollars, with interest thercon according to the terms of o promissory r
g

beneficiary or osder made by the grantor, princigpk and interest being payable in monthly installments of $..158 .41
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. as grantor, William Ganong, Jr., as trustee, and
of Klamath Falls, Oregon, a corporation organized and existing

WITNESSETH:

Tha grantor irrevocably grants, bergains, sells and conveys to the trustee, in trust, with power of sale, the property

FIRST ADDITION TO KELENE GARDENS, according to the
official plat thereof on file in the office of the County Clerk of

privileges now or
lighting, heating. verti.

in or used in connection

ate Fe.r-ewi'h._;ayabb fo the

commencing

.
" nequisition of the property by the beneffelary after defuult, any balance remalning in the

reserve account shall be credlted to the {ndebtedness. If any authorized reserve account
for taxes, assessments, Insurance premiums and ather charges s not sufficlent 2t any
time for the payment of such charges as they become due, the wrantor shall pay the
deficit to the henefielsry upon demand, and #f not pald within ten days after such demand,
the beneficiary may at fts optlon add the amount of such detlelt to the principal of the
nhligation secured herehy.

Shoutd the grantor fail to keep nnfv of the foregolng covenants, then the
beneficicry may at Its option carry out the snme, and all its expenditures there.

- for shall druw’ intereat at the rafe specified in the note, shall be repayable by

the grantor on demand and shall be secured by the lien of thia trust deed. In
this connectlon, the beneficiary shall have the right In its diecretion to compiete
any improvements made on sald premizes and alwo to make stuch repairs to sald
property as In Its sole discretion it may deem pecessary or advisable,

The grantor further agrees to comply with al) laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to ay all costs,
fees and expenses of this trust, Including the cost of title xearch, as well as
the other costs and expenacs of the trustee incurred in connection with or
In enforeing this obligation, and trustec's and Attorney's fces mctually incurred;
1o appear in and defend any action or proceeding purporting to affect the secur-
Ity hereof or the rights or powers of the heneficiary or trustce: and to pay all
costs nud expeuscs, including cost of evidence of title and attorney's fees in a
reasonabie sum to be fixed by the court, in nnj‘ such action or proceeding ln
which the beneficiary or trustee may appear and In any suft brought by bene.

ﬂcin’ry to foreclose this deed, and all #ald sums shall he secured by this trust
ved.

The heneficlary will furnish o the grantor on written requent therefor an
annual statement of account but shal! not be obligated or required to furnish
any further statements of account.

It Is mutually agreed that:

L. In the event that any portion or all of sald property cshali be taken
under the right of lf domalin or d I the beneficlary shall have
the right to ccmmence, prosecute in Its own name, appear In or defend any ac.
tion or frococdlngn. or to make any p! n § 11
such taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to pay all reasonable costs, ¢xpenses and attorney's fees necessarily pafd
or incurred by the ?rnntor In such proceedings, shall be paid to the beneticiary
and applied by {t first upon any reasonahle costs and expenges and attorney's
feea necessarily pald or ircurred P‘?’ the heneficlary in such proceedings, and thy
balance applied upon the {ndebtedness secured hereby: and the grantor agrees,
at [ts own.expense, to take such actions and execute such {nstruments ay sha}l
be nec"culry in obtalning such compensation, promptly upon the bencticiary's
request.

2, At any tlme and from time to time uron wHiten request of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement (in case of fuil reconveyance, for cancellatiop), without eftecting the
linbility of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) joln in_sranting
any easement or crenting and restriction thereon, (¢) join'in en subotdination
or other agrecment affecting this deed or the llen or charge hersof;: (4) reconvey,
without warranty, ell or any part of the property. Tho grantee in any reconvey.
ance may be descrlbed ax the “‘person or persons legally entitled thereto' and
the recitals thereln of any matiers or facts shall be contlvsive roof of the
t;utlrrgm;;-wthcreuh Trustee's fees for any of the services In this paragraph
ehall be $5.00.

3. As additional accurity, grantor hereby sssigns to beneticiary durlog the
continuance of these trusts kil rents, lsxues, royaities snd profits of the pro.
perty affected by this deed and of any personsi property lozated thereon. Untlt
gnnwr shall dclault In the payment of any indebtednens secured hershy or in

he parformance of any agreement hereunder, grantor shall havs the right to col-

Ject a1l such rents, fssues, toyaitles and profits exrmed prior to defavit as they
become due and payable. Upon any defautt by the grantor hereunder, the bene.
ficlary may st any time without notice, efther in person, by agent or by & re-
cejver to be appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possension of
sald property, or any part thereof, in Its own name sue for or otherwise ooflect
the rents, issues and profits, Inciuding those past due and unpaid, and spply
the same, tess costs and expenses of operation and oollection, fncluding remson.
tile attorney’s fees, upon sny indebtsdneas sccured hereby, and o such order
as the heneficiary may determ!ne.
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¢. The entering upon and taking posseasicu of suld property, the oollection oouncement 8¢ the time fixed by the precoding postpobement. Tus trustse stall
of such rents, lroues and profite or the prooeeds of fire and g:he{- insurance pol-  dellver to the purchuser his doos in form as roqumcfoi; law, ocoveying the gg:-
iclen or oomrenuuon or awards for “i' taking or damage of the piuperty, and  perty so sold, but without any ocuvenant or vnrruzig. oxpross or implisd. The
the spplicetion of releass thereof, as aloresaid, aball not cure or waive apy do.  recitals in the deed of any matters or facte shali bo conclusive proof of the
fault or cotice of default heoreunder or lnvalidate any ect doue pursuant o truthfulneas thereof. Any person, uxcluding the trustee but facluding the grantor
such notice, and the benellelary, mny purchase at the ssle.

8. The grantor shall motify beneficiary In writlng of any sele or oon. 9. When the Trusteo selis pursusnt to tho powers provided hercin, the
tract for sale of the above described property end fumish baneficlery on a trustee shall apply the proocods of the trustee's sale as follows: (1) To
form supplied it with such personal Information conoernlag the purcheser as  the expenses o!’ the selv ncluding the ocompensation of the trustes, end
would ordinarily be required of & new Joan applicant and shali pay beneflolary  remsouable charge by the attorney. (2) To the obligation secured by the
a service charge. truat deed. (8) To all persons having recorded llens subsequent to the

nteresta of the trustee tn the trust deed 8s thelr interests eppesr In the

8 Time is of the essence of this instrument aod upon default by the  order of thelr priority. (¢) The surplus, If any, to the greator of the trust
grantor {n glnymcm. of an/ indebtedness securcd herehr or in performance of any derd or to his succrssor In Ioterest entitled such surplus,
agreement hercunder, the beneficiury may declare sil sums secured hereby im-
medlateiy due and Pnylble by delivery to the trustee of written notice of default 10. For nuy reason permitted by Iaw, the beneficlary may from time Lo
and election to setl the trust property, which notice trusiee shall cause to time appoint a successor or successors to suy trustee named herein, or ta any
duly flied for record. Upon delivery of sald notice of default and eloction to sell, trustee Inted b der. Upon such sppointment zad without con.
the beneficiary ahall daposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with ail title, powers
notes and documents evidencing expeaditures secured hereby, whereupon the and dutico conferred upon any trustes hereln named or appointed hereunder. Each
trustees shall fix the time and place of sale and ¢ive notice thereof a3 then such appointment and substifution shall be made by written Instrument exscuted
required by few. by the beneficlary, contaluing reference to this trust deed and Ita plaoce of

) record, which, when recorded in the office cf the county clerk or recarder of the

7. After default and any time pricr to flve days before the date set county or counties in whicli the property Is attuated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person so proper appointment of the successor trustee,
rivileged may pay the entire amount then due under this' trust deed end

e ohligations secured therehy (including costs and expenges actually Incurred 11 Trustee accepts this trust when this deed, duly cxecuted snd acknow-

¢ obligation and trustee's and attordey's fecs ledged is made a public record, ws rrovldcd by law. The trustee 18 not obligated

g $50.00 each) other than such portion of the principal as would to notify any party hereto of pendlng sale under any other deed of trust or of

not then be due had no default oceurred and thereby cure the defsult. any action or proceeding in which the grantor, heneficiary or trustee shall be a
party unless such netion or proceeding (s brought by the trustee,

8. After the lapse of such time as may then be required by law following

the recordation of sald notice of defauit an giving of said notice of sale, the 12, This \dved applies to, Inures to the benelit of, and bhinds all parties

3 shall sell said property at the time and place fixed by him In said notice herelo, thelr heirs, legatees devisees, ndmlinistrators, executors, successors and
of sale, either as a whole or in separate parcels, and o such order as he may de. assigns. The term “beneficiary” shall mean the holder snd owner, fneluding
termine, at public suction to the bigheat bidder for cash, In lawful money of the pledgee, of the note sccured herehy, whether or not named as a beneficiary
United States, payable at the time of. sals, Trustee mlz postpons sale of sli or Lun-ln‘ In construing this deed and whenever the context so requires, the mas
any portion of said property by public announcement ai such time and glu:a of culine gender includes the feminine and/or neuter, and the singuler number In-
sale and from time to time theremfter may postpone the sale by publlc an.  cludex the plusal.

IN WITNESS WHEREOF, said grantor has hereunto set his hqg\ld and seal the day and year first above written.

. A
K evreze [ _5)7_:«1._. _ (SEAL)
o

o) %711.] :§IL¢24.A~>- .. (SEAL)

—

STATE OF OREGON
County of Klamath
THIS 1S TO CERTIFY that on this.—.{ 25, March .. 196, before me. the undersigned. a
Notary Public in and for sald county cnd sicte, personally appeared the within named. . ... .. ey e e e it e e
DONOVAN C, ZUPAN and KAY S, ZUPAN, husband and wife e
to mepﬁrso!:g.ﬂy‘knoyn\hbo the {dentical individual 2 nomed in and who executed the foreqoing instrument and acknowledged {o me that
they. “oxocuted {fra_ sgme freely and voluntarily for the uses and purposes therein exprossed.
: - M - ', g ‘. -
mmoﬁwwﬂkﬁgq}', 1 have hereunto set my hand and gifized my}mﬂcl sea} the doy and year last above wrilten.
T ‘ & G
: L i'a o 4 i .
i NS, TR A
Notary Public for Oregon
My commission expires: y 0 —| ~~")g
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TRUST DEED

I certify that the within instrument

was received for record on the Ytii

day o N, 180080,

(DON'T UBE THIS at Lis ! + M., and recorded
SPACE; RESERVED ) . A7
FOR RECORDING in book : 2. on page ..:lhn

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEen Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficiary

Aler Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klainath Falls, Oreaon

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations hcve been paid.

TO: Wiliiam Gamong..— ..., Trustee

The undersigned 1s the legal owner ond holder of all indebtedness secured by the feregolng trust deed. All sume sscured by szaid trust deed
have been fully pald and satistied. You hareby ore directed, on payment to you of any sums cwing to you under the tarms of said trust deed or
pursuant to statuts, to cancel all evidences of indebtedness secured by said irust doed (which are delivered 1o you herewith together with said
trust deed) and to reconvey, without warranty, fo the partles designated by the terms of said frust desd the esicis now held by you under the
same.

First Federal Savings and Loan Association, Beneficlary

by.




