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116%‘ TRUST DEED V"'-_,]@_,f‘ﬂge

THIS TRUST DEED, made this L9th g4y of  March 1976 between
GARY R. HUBBLE AND DEBRONRAH J. HUBBLE, Husband and Wife
. &s grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOClATlON of Klamath Falls, Oregen, o corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

4006

Lot 6 in Block 5 in the TOWN OF BONANZA, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now ar
hereafter belonging to, derived from or in anywise appertaining to the sbove described premises, and all plumbing, lighting. heating, venti.

lating, air-conditioning. refrigerating, watering and irrigetion apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as well-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all inferest therein which the grantor has or may hargafjer { or. the se, inG
parférmﬁrﬁbofdﬁh agreement of the grantor herein contained and the payment of the sum of §i&mﬁs£ﬁﬁ KW ]féﬁ}éb,—_-——
($ } Dollars, with interest thercon according to tha terms of » promissory note of even ,9ge ﬁgewifh. payable to the
bgneficiary or.grder and made by the grantor. pringigal and interest being paysble in monthly installments of $./2 .0 &¢ -
Aprii 20th 18

75 HiR 1S P 3 56

commencing

This trust deed ohall further secure the payment of such additional money, acquisition of the property by the Leneffelary sfter defoult, any balance remalning in the
if any, as may be loaned hereafter by the beneficlary to the grantor or others reserve account shall be credited to the Indebtedness, If any authorlzed reserve account
having an Interest In the above described J)roperl , 88 may be evidenced by a for taves, i g and other charges s not sufficlent at any
note or motes. If the indebiedness secured by this trust deed {s evidenced by  time for ‘the payment of such charges as they becume due, the grantor shall pay the
more than one note, the beneficlary may credit payments recelved by it upon deflcit to the beneficlary upon demand, and if not paid within ten days after such demand,
any of ssld notes or part of any payment on one note and part on mnother, (he henefjciary may at its option add the amount of such deflelt to the principal of the
as the heneficlary may elect. obligation secured hereby.

‘The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the foregoing covenants, then the
herein that the said premises and property conveyed Ly this trust deed are henefleinry may at its option carry out the same, and all its expenditures there-
free and clear of all encumhrances and that the grantor will and his helrs, for shall draw Interest at the rate specified In the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured b{ the len of this frust deed. In
against the ciaims of all persons whomsocver. this conncction, the beneficiary shall have the right in its discretion to complete

any fmprovements made on said premises and also to make such repairs to sald

The grantor covenants and agrees to pay said note according to the termw property as in {ts sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other chargea tevied against
sald property; to keep said property frce from all cmeumbrances having pre. The grantor further agrees to comply with all faws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting sald property; to ay all costs,
or hercafter constructed on said premises within six months from the date fees nnd expenses of this trust, including the cost of title rearc) , o8 well as
hereof or the date consiruction [s hereafter commenced; to repalr and restore the other costs and expenses of the trustee incurred In connection with or
promptly and Io good workmanlike maonner any bulldlng or Improvement on in enforcing this obligation, and trustec’s and attorney's foes nctually ‘veurred;
sald property which may be damsged or destroyed and psy, when due, all to appear In and defend any actfon or glrocecdlng purporting to affect the eecur-
costs ‘Incurred therefor; 'to allow beneficiary to Inspect sald property at all ity hereof or thc rights or powers of the beneficiary or trustee: ond to pay alt
timea during construction; to replace u{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen daye after written aotice from beneficlary of Bsuch reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy lnl bujlding or improvements now of hereafter which the beneflciary or trustes may appear and in any suft brought by bene.
constructed on sald premises; to keep all buildings and improvements now or ficlary to foreclose this deed, and all sald sums shali he secured by this trust
hercafter erected upon said progerty in good repalr and to commlt or suffer deed, -
no waste of sald premises; to keep all Lulldinge, properti' and improvements
now or hereafter erected on sald premlaes continuously Insured mgalnst loss The beneficlary will furnish to the grantor on written request therefor an
by firc or such other hazards as the beneficiary may from time to time require, annual statement of account but shell not be obligated or requited to furnish
Ip & sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, In a I p the bene-
flolary, and to deliver the original pollcy of insurance fu correct form and with It Is mutually agreed that:
spproved loss payable clause in favor of the beneficlary attached and with

remium paid, to the principal place of business of the beneficiary at least 1. In the cvent that any portion or all of sald property shall be taken
ifteen days prior to the effectlve date of any such pollcy of Insurance. 1f  under the right of eminent domaln or the shail have
sald poll oP insurance fs not so tendered, the beneliclary mwy In its own the right to commence, prosccute In Its own name, appear in or defend ary ac-
discretion “obtaln inaurance for the benefit of the beneficiary, which insurance tion or EW'“"R'- of to make any comnpromise or settlement in connection with
shall be non-cancellable by the grantor during the full term of the pollcy thus such taking and, It 4 so elects, to require that all or any portion of the money’s
obtained. parahle as compensation for such taking, which are in excesa of the amount re.

quired to pay ail reasonable costs, expenses and attorney’s fees necessarily paid

That for the purpose of providing regularly for the prompt pagment of all taxes, OF fncurred by the grantor in such proceedings, shall be paid to the beneficiary
assessments, and govcrninentel charges livled or assessed against the above descrlbed pro-  And applied by it first upon sny ressonable costs and expenses and attomey’s
perty and insurance premium while the Indebtedness secured hereby Is in excess of 80¢,  ees mecessarily pald or Incurred ‘:{' the beneficlary In such proceedings, and the
of the lesser of the origlnal purchase price pald by the grantor at the time the loan was  balance applied upon the Indebtedness secured hereby; and the grentor ]
made or the bemcliclan’s orlghal appraisal saluc of the pronerty st the time the lon 8% Ite own cxpense 10 take such actions and execute such '"‘“‘l"""““ &s shall
way made, grantor will pay to the beneficiary fn addition to the monthly payments of D€ G oy I g sucl promptly upon the bencficlary’s
principal and interest payable unde: the terms of the note or obligation seeured hereny  FeGuest.
on the date instaliments on principal snd Intcrest are payable an amount eyusl to 1 /12 2. At any time and from t!me to tine upon written re uest of the bege.
of tho taxes, agsessments, and other charges due and payatie with respect to sald property payment of its fees and prerentstion omhlg deed snd the note for en-
within each suceseding 12 months and also 1/36 of the Insurance premium payubla with dorsement (In case of full Y . for ), without affecting the
respest to said property within each succeeding three yems while this Trust Deed Is fn linbility of any person for the payment of the Indebtedness, the trustee may (a)
elfect aa esttmated and directed by the beneficiary. Beneficiary shall psy to the grantor consent to the making of any map or plat of said property; (b} Join in ting
interest on suid amounts at a rate not less than the highest rate avthorlzed to be peld any casement or cresting und restriction thereon, (c) Join In asy subor: ination
by banks ob thelr cpen passbook mccounts minus 3 /4 of 1%. It such rate {a less thap or ather agreement alfecting this deed or the lien or charge hoereof ; (d) reconvey,
4, the rate of interest pald shall be 4. Interest shall be computed on the average  without warranty, all or eny peart of the property. The rmmso fn any reconvey-
monthly balance in the account and shall be pafd quarterly to the grantor by crediting ance may be described ns the “person or persons legally eptitied thereto” and
to the escrow account the amount of the Interest due. the recitals therein of any matters or fects shall be conclusive rml ol ths

t;.uvirrgln;;uwthnrenl. Trustee's fees for aay of the services In this paragraph
shali be $5.00.

While the grantor Is to pay any and all fases, assessments and other charges levied "
or amsessed agalnst kaid property, or any part thereof, before the same begin to bear OOHHDSI;ADAC: %‘;dmg&'lz:‘]i'{:nﬂ’, ';.:':,';".‘”"h.‘;,r:: yr:;ﬁﬂ:.tgn%en;'féﬁ:?ogua;u the
intersst and also to pay premlums on all‘insurance policles upon £ald property, euch pay- perty affected by thin dsed and of u;y perlo'nnl property located thereon
mentc are to he made through the heneficlary, ax aforexald. The grantor hereby suthorlzss rantor shall defmult In the of any secured hnnhy' or in
the beneflclary to pay any end all tases, sssesements and other charges lesied o fmposed  $rg performancs of any agreement hereunder, grantor shall have the Tight to col.
agatnst sald property in the amounts ag shown by the statements thereof furnithed by the lect ol such rents, Issues, royalties and profits earned prior to default s they
collector ol such taxes, assessments or other chargex, and to pay the ineurante premiums becorne due and prynble. 'Upon any default by the ',..,,&,r hereunder, the bens.
in the amounts shown on the statements submitted by the insurance carrfers or thelr rep- ficiary may at any time without rotice, either in persod, by agent or by a e
resentatives and to withdraw the sums whicth may be required from the reserve account, celver to be appointed by a court, and without regard to ghe adequacy of any
it any, established for (hat purpose, The grantor agrecs In no event to huld the beneflcisry  pecurity for the Indebtedners hereby secured, enter upon and take possession of
responstible for fllure to hase any insurance written or for any loss or damage growing  ggig property, or any pert thereof, ‘in its own name sue for or otharwise collsct
out of A defect in any insuranice palicy, and the beneflclary hereby is nuthorized, fn the  ¢he ronty, {3sues and profits, iacluding thuse past due and unmpald, and apply
ewent of any s, to compromiss and setile with ony Insursnce company and to apply anf  fhe same, leas costs and expeascs of oparation and coliectinn, Including - ressor.
such insurance receipts upon the obligations secursd by this trust deed. In computing the able attorney’s fees, upon any Indobtednees secured hersby, and In such order
amount of the Indebtedness for payment and satisfactlon in full or upon sale or other a8 the beneficlery may determine,
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4. The eotoring upon and ull:g P of seid proporty, the at the time ltnd’:s the preceding poaf ement, The trustes shall
of sueh ronts, ftsuos and profits or the proueeds of fire and other insurance pol-  deliver to the purchsser bis d 1o lorm a8 requs by law, conveyiox the m
icles or oompensation or awards for any teking or damage of the property, and  perty so sold, but h any or w wxpress or implled.
the application or release thereof, as aloresaid, shall not cure or walve any do-  recitals In the deed of any mattors or facts shall be coaclusive of the
fault or notice of defavit herounder or invalidate sny act done pursuant to  truthfulness thereof. Any persop, excluding the trustee but Including the grantor
asuch potioe, and the bepeflciary, may purchase at the mle,

5. The grantor shall notity beneficiary io writing of any sale or ocoa- 9. When the Trustes sells pursuent to the powers provided herein, the
tract for sale of ths above described property end furpish beneficlary oo &  trustee shall ‘PN the procesds of the trustee’s sale as follows: (1) To
form supplisd it with such V] i e P &3 the expenses of the ssle tnciuding the ootnpons: of the trustes, and e
would arily be required of & new loan spplicent and shall pay beaefiolaty reasonable charge by the attorney. (2) To the obdligation secu.wi by the
& service charge. trust ceed. (sg To all persons having recorded liens subsequent to the

interests of the trustee in the trust deed as thelr Interests appeer in the

6. Time is of the cuwsence of this Instrumment and upon default by the  order of their priority. (4) The surplus, if na to the grantor of the trust
gractor in paymert of auy indebtedness secured herebr or in performunce of any  deed or to his successor in interest entltled such surpiuz.
agresment hereunder, the beneliciary may declare all sums socured hereby im-
medlately due and r«{.ble by delivery to the trustes of wriiten notice of default 10, For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which potice trustse shall cause to be  time appolnt a auccessor or successors to sny trustee named herein, or to any
duly filed for record, Upon delivery of seald notioe of default and election to sell, trustee Inted b . Upon such appointment and without con.
the beneficiary shall deposit with the trustee this trust deod and all promissory veyance to the succeasor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the  and dutles conferred upon uny trustes herein named o7 appointed hereundsr. Each
trustees skall fix the time and piace of sale and give notice thereof as them  such a d substifution shail be made by written instrui.cnt executed
required by law. by the beneficiary, mnulnlnr reference (o this trust desd and fts plece of

. record, which, when recorded jn the office of the county clerk or recorder of the
7. Alter default and any time prior to flve days before the date set  county or counties in which the property iy situated, shall be conclusive proof of
by the Trustee for the Trustee's “sale, the grantor or other person so proper appointment of the successor trurtee,
rivileged may pay the entlre amount then due under this trust deed and
e obligations secured therehz {inctudl; ocosts and exp actuslly incurred 11. Trustec accepts this trust when this deed, duly executed and ackoow.
in onforcing the terms of the obligation and trustee’s and atloney's fees ledged 1s made a public record, as valdcd by law, The trustes It nui obligated
not exceeding $50.00 each) other than such portfon of the principal as would to notify any party hereto of penditig sale under any other deed of trust ar of
not then be due had no default occurred and thereby cure the defavit, any action or proceeding In which the grantor, beneficiary or trustee shall be &
party unless such action or proceeding is brought by the trustee.

8, After the lapse o! such time as may then be requirod by law following

the reoordation of sald notice of default and giving of sald notice of sale, the 12. This deed applies to, inures to the bemefit of, and binda all parties
trustee shall sell said propart& at the time and place fixed by him in said notice tiereto, their heirs, legatees ators, executors, s and
of sale, either &3 & whole or leguuu parcela, and in such order as he may de. assigns. The term “‘beneficiary” shall mean the holder and owner, Including

termine, at public auction to the highest bidder for cash, in lawful money of the glediee. of the note secured herchy, whether or not named &s a beneficiary
United States, paysble at the time of. sale, Trustee may postpone sale of all or erein. In construing this deed and whenever the ocontext so requires, the mas.
any portion of sald property by public announcemeat at such time and place of culine gender includes the femintne and/or neuter, and the aingular number fn.
szle and from time to time thereaftsr may postpone the skle by public an. clules the plural, -

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.,
S R able (SEAL)
}7 L, 4 s

STATE OF OREGON ;
as.

County of Klamath A
THIS IS T_O CERTIFY that on this / q‘ day of. March 19 76 before me, the undersigned, a
Notedy ‘Public i end. for sai and, gtate, personall peared _the within named . et
' e AR R R OBBLE AT BEBORAN 7. HUBBLE, Husband and Wife
. \ Kl 'l. V;"
1 B .perwncgllx knowirip be the identicul individual d in and who executed the foregoing instrument and acknowledged to me that
B _ﬁm&m\o’a Mhesame freely and voluntarily for the uses and purposes therein expressed.
¢ IV TESTIMORY WMOF, 1 have hereunto set my hand and affixed tarial seal, the dg year last gbove writlen.

T

~ re o S
AL R AP

A oy Notary Public for Oregon
(SEAL) " £ Y My commission expires: 1]-~12~78

Loam No. ' STATE OF OREGON }

County of Klamath
TRUST DEED

1 certify that the within instrument
was received for record on the _..1Stt

] day, of - Maveh 1978
3 powT use This at 739% oclock £ M., and scorded
: et s in book ! 75 . _ on page.*000.
. Gremtor LABEL 1N COUN. Record of Mortgages cf said County.
TO . TIES WHERE
_ FIRST FEDERAL SAVINGS & unee Witness my hand and seal of County
! LOAN ASSOCIATION . affixed.

Beneficiary -

Aber Recording Return To:

FIRST FEDERAL SAVINGS A

46-Main-St S G H& /
Klomath Falls, Oregon B %W‘/dﬁ@v&
— Deputy

PHE S 6,00

County_Clerk

REQUEST FOR FULL RECONVEYANCE
Yo be used only whon obligaiions have been patd. .

TO: Wiliom Gapong.. .- . Trustee

The undersignad Is the legal owner and holder of all indebtedress secured by tha foregoing trast deed. All sums secured by soid trust doed
have been fully paid and satistied.  You hereby are directsd, on payment fo you of cny svms owing to you under the terms of said trust deed or
pursuant fo statuts, to cancel oll evid of indebtedness secured by said trust deed (which are delivered to you herewith togethsr with said

trust deed) emd to reconvey, without worramty, fo the parties designated by the terms of sald trust desd the estate now held by you under the
scms,

First Federal Savings end Loan Asscciation, Beneficlary

by




