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THIS TRUST DEED, made thisl Sth g,y of ~ March 19 76 | between
ELDON J. JACKSON AND GENEVA E. JACKSON, Husband and Wife

. , as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 1 and the Easterly rectangular 13.0 feet of Lot 2 in Block 14
of FIRST ADDITION TO THE CITY OF KLAMATH FALLS, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singuiar the appurienances, tenements, heraditaments, rents, issues, profits, water rights, essements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. heating, venti-
lating, air-conditioning, refrigerating, watering and ifrigstion apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoloum, shades and built-in appliances now or heroafter instalied in or used in connection

$..

with the above describod premises, including all inferest thorein which the grantor has or may heresftor acquire, for 1H<~U§A pose of fcurinr
perfirgang cvéeaélbugreemem of the grantor herein contained and the psyment of the sum of E%g N %0 m EIt HT
» 80 kBt e o

...} Dollars, with interest thereon according to the terms of a promissory no

cvengdﬁe

erewilh! payable to the

enefigi tder and made by the grantor, priggipal and interest being payable in monthly instaliments of § 151 .40 . commencin:
RBYIY I5EH R [ "

This trust deed shall further secure the payment of such additional money,
it any, as may be loansd hereafter by the beneficlary to the grantor or others
having an Interest in the above described J)ropen{, a3 may be evidenced by a
note or notes, If the {ndebtedness secured by this trust deed {s evidenced by
more than one sote, the beneficlary may credit payments recelved by it upon
any of said notes or part of any payment cn one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to snd with the trustee and the beneficiary
herein that the asid premises and property conveyed by this trust deed are
tree and clear of all encumbrances and that the grantor will and his helrs,
executors and administrators shall werrant snd defend his sald title thsreto
against the clalms of all persons whomsoecver,

The srlntor covenants and agrees to pay sald note according to the terms

thereof and, when due, all taxes, assessmepts and other charges levied against
sald properfy; to keep sald property free from all encumbrances having pre-
ocdence over this trust deed; to complete all buildings in course of constructlon
or harcafter constructed on said premises within six months from the date
hereof or the date constructlon is hereafter commenced; to repair and restore
proiaptly and in good workmanlike manner any bullding or improvement on
sald property which may bs dameged or destroyed mnd pay, when due, all
coats fnourred therefor; to aliow beneficiary to fnspect sald property at all
times during construction; to replacs mr work or materials unsatisfactory to
beneficlary within fifteen days after written notice from beneficlary of such
fact; rot to remove or destroy ln{ buliding or [mprovements now or hereafter
constructed on said premises; to keep all bulldings and {mprovements now or
horenfter erected upon said property In good repair and to commit or suffer
no waste of said premises; to keep all bulldings, propenf and _improvements
pow or hereafter erected on sald premises continuously Insured against losa
by firc or such other hazarda as the beneficlary may from time to time require,
In a sum mnot less than the original priecipel sum of the note or obligation
secured by this trust deed, In a company or compaules acceptable to the bene-
ficlary, and to deliver the original policy of Insurance in correct form and with
approved loss payable clause In favor of the beneficlary attached and with
remium paid, to the Prlncl el place of husiness of the beneficinry at least
fmeun days prior to the effective date of any such polley of fasurence. If
sald policy of insurance is not so tendered, the bepeliciary may In ita own
discretion obtafn insurance for the bunefit of the beneficlary, which fnsurance
lhnll| b% nom-cancellable by the grantor during the fell term of the policy thus
obtained.

That for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and governmental charges levied or nsressed against the ahove deseribed pro-
perty and ingurance premium while the Indebtedness wecured hereby fy n excess of B0,
of the lesser of the origlnal purchase price paid by the grantor at the time the loan wos
made or the benefleiary’s orlginal apprajsnl vulue of the property at the time the Joan

acquisition” v the property by the beneficiary after default, any balance remiining in the
reserva account shall be credited to the Indebtedness, If any authorized reserve account
for taxes, j{ T and other charges 18 not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay (he
deficit to the beneficlary upon demund, and If not pald within ten deys after such demand,
the leneficlary may at its option add the amount of snch deflelt to the principal of the
ohligation secured hereby.

Should the grantor fail to keep any of the foregolng covenants, then the
heneficiary mny at its option carry out the same, and all its expanditures there.
for shall draw interest ut the rate speclfied in the note, shall be repayablo by
the grantor on demand and shall be secured by the lien of this trust deed, In
this connection, the beneficiary shall have the right in its dlecretion to complete
any improvements made on sald premises and also to make such repalrs to ssid
property as in its sole discrction it mAay deem necessary or advieable,

‘The grantor further sgrees to comply with &l laws, urdinances, regulations,
covenants, conditions and restrictions affecting said property; to ay all costs,
fees and expenscs of this trust, including the cost of titie w-nrcg, e well o
the othet costs nnd expensen of the trustee incurred In connection with or
in enforcing this obligation, and trustee's and attorney's fees nctually incurred;
to appear in and defend any action or proceeding purporting to affect the secur
ity hereo! or the rights or powers of the beneficiary or trustee; and to pay all
costs wnd expenses, Including cost of evidence of title und stiorney’s fees in a
reasonsble sum to be tixed by the court, in any such action or proceeding in
which the beneflcinry or trustee may appenr and in any sult brought by bene-
!’tcln’ry to foreclose this deed, and alt snid sums shall he secured by this trust

erd.,

The bencficlary will furnish to the grantor on written request therefor an
annual statement of mccount but shall not he obligated or required to furnish
any further statementis of .account,

It 18 mutually agreed that:

1. In the event that any portion or all of sald property shajl be taken
under the right of eminent domaln or condemnation, the beneficin: abalt have
the right to commence, prosecute in Its own mame, uppear in or dalend any ac-
tion or {:mmdings, or te make any p or 1 with
such taking and, if it 80 elects, to require that all or any portlon of the money's
phyable na compensation for such taking, which tre in excess of the amount re.
qulred to pay all reasonsbls costs, expenses and attorney's fees necessarily pald
or newurred by the grantor In suc‘l proceedings, shall bs yaid o the bcnerlmar'y
and applied Dy It firsi upom any reasonable costs and expensea and attorney's
frees necessarily pald or Incurred by the bepeficlary In such procecdings, and the
balance applled upon the indebtedness sscured hereby; and the granior agrees,
at Its own oxpense, to take mﬁh actions end sxecute such instruments as shali

n obtalning m

was made, grantor will pay to the beneficiary in additlon to the monthly of
principal and interest pmyuble under the terms of the note or obligation secured bherehy
on the date installments on principal and interest are payable sn amrunt equal to 1 /12
of the taxes, mgsessments, and uther charges due and payuble with respect to sald property
within ench succeeding 12 months snd also 1 /36 of the {nsurance premium payable with
respect to sald property within each succeeding three yemw whils this Trust Deed I8 in
effect 25 estimated and directed by the benellciary. Benelciary shall pay te the grantor
Interest on suld amounts a8t a rate rot less than the highest rate suthorlzed to be pald
by banke oo thelr open psssbook accounts minus 8 /4 of 166, If such rate {s less than
407, the rate of Interest patd shall be 4G%. Interext shull be computed on the averazs
monthly balance in the account and shall be pald quarterly to the grantor by crediting
to the escrow arcount the amount of the Interext due.

While the grantor is to pay zny and all taxes, accessments and other cliarges Jevie:t
or mnsesied agninst snjd jroperty, or any part thereof, bhefore the same begin to bhear
interest and also to puy premiums on all jnsurance policles upon sald property, such pay-
mentx are tv he made through the henellciary, as aforesald. The grantor hereby asuthorizes
the beneficlery fo pay any &nd all taxes, assessments and other charges levied or impomed
sgainat sadd property In the amounts ax shown by the statements thereof furnished by the
collector of such tuxes, assessmients or other charges, and to pay the jnsurunce premiums
In tho amounts shown on the statements submitted hy the insurance carrlers or thelr rep.
resentatives and to withdraw the sums which moy be required from fhe reserve aceount,

. Al any, estublished for that purpose. The grantor agrees in no event to hold the benefletary
responsiihle for fallure fo have any insurance written or fur any loss or dnmage growlng
out of a defect {n any insurance pollcy, and the beneficiary hereby fs authorized, In the
eient of any loss, to compromice and seltle with any insurance company and to apply any
such Insurance receipts upon the obligutions secured by this trust deed. In computing the
amount of the Indeltedness for peyment and sutisfaction fn full or upon :ale or other

he y promptly upon the beneflciary’s
request.

. At any time and from time to time upon written reguest of the bene-
ficlary, payment of its fees and presentation of thia dewd &nd the note for es.
dorsement (in case of full v yanes, for , with. rifecting theo
Uability of any person for the payment of the Indebtedness, the trustec may (a)
oonsent to the making of any map or piat of said property; (b) joln In anting
any easement or crenting and restriction thereon, (c) join fe any subordination
or other agreement affecting thin deed or the Nen or charge hereo! ; (4) reconvey,
without wazranty, cll or any part of the property. The granteo in wny reconvey-
ance may be described as the “person or psrsens legally entitied thereto’ snd
the recl therein of nny metters or facts shall be sonclusive roof of the
t;lugugln;s uwthnrenr. Trustec’s fees for sny of the servicss In thiy paregraph
shall be §5.00.

3. As additlonai security, grantor hereby sssigns to beneficlery during the
contlnuence of thes: trusts all zents, fssues, royaitles and profits of the pro.
perty affecied Liy this deed and of any peraonal praperty located thereon, Iz:tll

rantor shall dofsuit in the pay of any jndebted secured hareby or in

o per of sny ag h » grantor shell have the right to ool
lect all such rents, isstes, royaities and profits earned prlor to defay t as they
becoms due and paysble, Upon say defsuit by tho mn&)r ereunder, the bene.
ficiary may at any time without notics, elther {n punson, b
celver te be sppolnted by 2 court, and without regard to ghe sdequazy of any
securlty for the indehtedness herchy secured, enter upon and take possession of
sald property, or any part thereof,’In Its own name sue for or otherwiss oolleat
the rents, lssues and profits, Including those past due and unpald, snd apply
the same, less cosis and of an {ncluding rsason.
able attorney’'s fees, upon any Indebtedness sscured herety, and in soch order
xs the beneliciary may determine,

TR T




Ca ;’IN“’I’E&I’]&/{_@W’W%{%REOF, 1 have hereunto set my hand and offixed my n 1 W d year last gbove written.

4038

4. The entering upon and taking possession of eald property, the coltection  wouncement at the time fixed by the preceding postponsmant, Tha trusteo ehall
of soch rents, fsaues and profits or the proceeds of fire and other insurancs pol-  deliver to the purchaser his d iz form as requl by law, oonveylng the P
icles or compensation or awards for any taking or damage of the proparty, and  perty o sold, but without any covenant or vnrnnl.g; sxpress or implled. Yhe
the applicatlon or reloase thereof, ms aforesa! , ohall not cure or walvs any do.  recitals iu the deed of any mattors or facts shall conclusive proof of the
fault or notics of default hercunder or tnvalidate any sct done pursuant to  truthfulness thereof. Any person, excluding the trustes but Including the grantor
such notice. »nd the beneficiary, may purch.ase at the sale.

8. The grantor shall motify beneficlary lo writing of coy sale or ocon- P. When the Trustes aella pursuant to the powers provided beretn, the
tract for male of the above dascribed properiy and furnish oenoficlery ou & truciee shal) I{)pl{ the prooeods of the trystee's sale as follows: (1) To
form supplied it with such [} the p 80 the expenses of the sale including the compenssticn o ¢ trustes, and &
would arily be required of a new loan applicant and ahall pay bonetlalary ressonable charge by the atiorney. (2) To the obligation cecured by the
& service charge. trust deed.  (3) To sl persons having recorded liens subsequent to the

Interests of the trustez in the trusi deed as thelr interests appear o the

8. Time is of the essence of this Instrument and upon default by the order of thelr priority. (4) The surplus, if mi‘,’ to the grantor of the trust
grantor in psyment of any Indebtedness secured hcreh{ or in performauce of sny deed or to his successor in interest entitled such surplus.
agreement hercunder, the beneficlary may declare all sums secured hereby {m.
mediately due and paysble by dellvery to the trustee of writtea notice of default 10. For any reason permnitted by law, the bepeficlary may from time to
and election to sell the trust property, which untice trustee shall cause to be time appoint & successor or successors to any trustee named herein, or to any
duly flled for record. Upon delivery of said notice of dsfault and eiection to sell, euccessor trustee appoluted hereunder. Upon such appolntment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance Lo the tuccessor trustee, the latter shall be vested with all title powera
notes and documents evideacing expenditures secured hereby, whereupon the and duties conferred upon any trustee hereln named or appoiated hereunder, Each
trustees shall fix the tlae and place of sale and give notice thereof =s then such appointment and substi{ution shall be made by written instrument exccuted
required by law, by the beneficlary, containing reference tc this trust deed and fta place of

recard, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set county or countles in which the property fs sltuated, shall be conclusive p:oof of
by the Trustee for the Trustee’s sule, the geantor or other person 86 proper appoininient of the successor trustee.
frivilr ¢d may pay the entire amount then due under this trust deed ond
he ohligations secured LherehK (inciuding costs and expenses actuafly Incurred 11. Trustee accepts this trust when this deed, duly executed and scknow-
in enforcing the termsz of the cbligation and trustee’s and sttorney's feea ledged ts made a public record, as [)ruvidcd by taw, The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the defauit. Any action or procreding In which the grantor, beneficlary or trustee shall he &

party unless such actlen or proceeding is brought by the trustee.

8. After the lapse of such time as may then be required by law following

the recordation of sald notice of default an giving of sald notice of sale, the 12. This deed applics to, Inures to the benefit of, and binds all partien
trustee chall sell said property at the time and place fized by him In said notice hereto, thelir helrs, legatees devisees, adminlstrators, executors, successors and
of sale, either 23 & whols or wgmte parcels, and fn such order as he may de-  mssigns, The term “beneficiary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawful money of the iledgee, of the note sccured herphy, whether or not named as a beneficiary
United States, p:(!.ble at the time of.sale. Trustee may postpous sale of all or herein. In construlng thls deed and whenever the context so requires, the munar
any portlon of sald property by public announcement lg such time and glwn of culine gender includes the feminine and/or neuter, and the singulsr number In.
eale and from time to time thereafter may postpone the zale by pubjle an. cludes the plural.

IN WITNESS WHERECF, said qrentor has hereunto set his hand and seal the day and year first above written.

@) ) :
5/4(1&;¢¢ 7 4es . (SEAL)
D . . - ]

(SEAL)

STATE OF GREGON

County of Xlamath ss. DC

THIS 1S TO CERTIFY that on this../ L ___day of March 76 pstore me, the undersigned, a
Notary, Public in and for! said county and state, personally appeared the within named...... ... — SO

i V. ELDON J, JACKSON AND GENEVA E. JACKSON, Husband and Wife

to mp’ rwnally ;nt&\‘»‘nlg be the {dentical Individual S named in and who executed the foregoing instrument and acknowledged to me that
S t‘%t@d‘ l}w’ﬁui'ne freely and voluntarily for the uses and purposes therein axpressed.
v " ? ;

PP / 7 L~
Notary Public for Orego

My commission expires: 1 1-12-78

STATE OF OREGON |
- County of Xlamath }

TRUST DEED

I certify that the within instrument
was received for record on the -
day of . .. i3M ..., 1875
(BON'Y uoE THIS at ibghd o'cloc;lg WM., and reccr/d_ed_

SPACE: RESERVED )
FON RECORDING in book . - ---0n page ..

Grantor LABEL IN COUN- Record of Mertaages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vere Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficicry

FLiter Recording Return To:

FIRST FEDERAL szw'%c; B Cognty Clerk
540 Main-ft ,
Klamath Falls, Oregs o " AA il
- . J Deputy

REQUEST FCR FULL RECONVEYANCE
Yo be used caly when obligalions have been poid.

TO: William Ganong..........—, Trusteo

The undersigned is the logal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deod
have been fully paid and satisfied. You hereby are dirocted, on payment fo you of any sums owing to you under the terms of said trust deed or
pursuant fo statuts, to cancel all evidences of indebiedness socured by sald trust deed (which are delivered to you herewith toyether with said
trust deed) ard to reconvey, without wamanty, to the pariles designated by the terms of said trust deed the ostuts now held by you under the
xame.

First Federal Savings and Loan Association, Bereficiary

by.




