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THIS TRUST DEED, made this 19thday of March . .., 19 76, batween
..JOE A. JONES AND ARLYN M. JONES, Husband and wife

, as grantor, Willlam Ganona, J¥. | as irustes, ond

FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION of ks Falls, Oregon, a carporation’ organized and L ' ' A R E i M
oxlsting under the laws of the United Staies, as beneficlary; ; ; 5

WITNESSETH:

The grantor trrevocably grants, bargains, sells and conveys to the ftrustes, in trust, with power of sale, the
property in Klamath County, Oregon. described as:

Lot 6, LEWIS TRACTS, Klamath County, Oregon.

AN 10 48

(WA id o Tomed ) ) " 3 ihran

together with all ond singular the appurtanances, tenemenis, hereditaments,

Tonts, lasues, profits, water rights and other rights, easements or privileges now or herealler belonging io, derived from or in anywise apper- ! " - TR e

taining to the above described premises, and all plumbing, lighting, heating, venlilating, air-conditioning, relrigerating, watering and irrigation e S FE S RREA M * hakaid) JI R
! 3

’76 Ml 22

apparatus, equipment and fixtures, together with all awnings, venetian blinds, {loor covering in place such as walltoivall carpeting and lino- .

loum, shades and bulltin ranges, dishwashsrs and other builtdn appliances now or hereafier installed in or used in connection with the above . ‘

doscribed prami including all int thereln which the grantor has or may hereafter acquire, for the purpcse of securing performance of :

each agreement of the gramtor herein contalned and the payment of the sum of THIRTY THREE THOgg,ADNgo%}éoHtmDRED

Dollars, with interest theraon according to the terms of a promissory nole of even dctz.?gevﬂ‘.g payable to the

made by the grantor, ’rgrcipal ond interest being payable in monthly installments of § £ /022 commencing
19..19,

This trust deed shall further securo the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
if any, as may be loaned hereafter by the beneticiary to the grantor or others indebtedness. If the reserve nccount for taxes, insurance

having an ioterest in the above described ropert{. 8s may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notes. If the indebtedness secure hs this trust deed is evidenced by a8 they hecome due, the grantor shall pay the deficlt to the beneficiary upon
more than one note, the beneflclary may credit payments recelved by It upon demend, and if nat paid within ten duys after such demand, the beoeficiary
any of said notes or part of any payment on one note and part on another; mnf’ At ita option add the amount of such deficlt to the princlpal of the
a8 the beneliclary- may elect. obligation secured herehy,

The grantor hereby covenants to snd with the trustee and the beneficlary Should the grantor fall to keep any of the foregoing covenants, then the
hercin that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the anme, and ail its expenditures there.
free and clear of all ‘encumbrances and that the grantor will and his heirs, for shall druw interest. at the rate &pecitied in the note, shall 'be repayable by

di ¢l and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of il persons whomsoever. this ’connnctlon, the hclncncmry |nlmll )‘mve tht;. right In Iul dlsm;lion u‘: complclu;
an, mprovements made on said prem ses amii also to make auch repairs to said
The grantor covenants and agrees to pay said note according to the terms pn{pen; as in its sole dhwr:-llm'x it may deem necessary or ml':'ls':iblu.
thercof and, when due, all taxes, assessments and other charges levied against
suid property; to keep said property free from all encumbrances hav¥ing pre- The grantor further agrees to comply with all laws, ordinances, reguiations,
cedence over this trust decd; to complete all bulldings in course of constructlon Covenante, conditions and restrictions affecting sald property; to pay all costs,
or hercafter constructed on sald premiscs within &lx months from the date fees and expenses of this trust, including the cost of title scarcl h, a8 well ks
hereof or the date construction Is hereafter comnienced; to repalr and restore the other costs and expenses of the trustee Incurred in connection with or
prﬁnptly aréd Inmggml worll’(maénllk(- néanncrd nréy hl&lldln or mp;overr‘nient olnl in en!orc(n{z thl:i gh}ign;lon, nnd‘truslee'n nm: al!ornl-y’n‘fv(-c act#ally anurrod;
23 roperty which may be damaged or deatroged and pay, when due, a to mppenr in and defend any action or proceeding purporting to atfect the seeur
conts x‘lnc‘:urcd therefor; to allow beaeficlary to Inspect naid property at all ity h(!reor or the rights or )powurn of ll;-:- heneriulr?ry lor Ln?»lcc: and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evldence of title and attorney’s fees fn o
beneficiary within fifteen days after wrltten notice from beneflciary of ‘such feasonable sum to he flxed by the court, In any such action or proceeding In
fact; not to remove or destroy nni bullding or improvements now or hereafter which the beneficiary or trustee may appenr and in any suft brought by bene.
constructed on anid premises; to keep all bufidings and improvements now or ficiary to foreclose this deed, and all suld sums shall D secured by this trust
hercafter erected upon said progcny in good repair and to commit or suffer deed. -
no waste of said premises; to keep all bulldings, properti' and lmprovements
aow or hereafter erccted on sald premises continuously Insured againgt loss The beneticiary will furnlsh to the grantor on writien request therefor an
by fire or such other hazards aa the beneflclary may from time to time require, anmmal statement of account but shall not be obligated or required to furnish
In a aum not l|én! 't.h;n dth? original principn} lumlnf the rtmgola o'r ol}w,llg;mnn any further stutements of accounts
Tus ecd, In & LGpeny ar companles accepinble to the bene-
o dellv‘flr thlc orlgllmllpullcy ?f tl}r]mu{)ance" l;| corricit {urdm nndd WII{lI: It Iy mutually agreed that:
approved less payable clause in favor o o beneflelary attached and w
?gepmlum paid, pmy the grlncl 2t plece of business of thl’ey heneficlary at least 1. In the event that any portion or all of sald property shall be taken
ifteen days prior to the effective date of any such oliey of Insurance. If under the right of eminent domain or condemnatlon, the bencficlary shall have
said policy of fnsurance fs not so tendered, the beneflciary may fn [t own the right to commence, prosecute in its own name, uppear in or defend any ac-
discretion obtatn Inaurance for the beneflt of the beneficlary, which insurence  Llon or procecdings, or o make any compromise or aettlewent In connection with
shall be non-cancellable by the grantor durlng the full term of the policy thus such taking and, if It o clects, to require that all or any portlon of the money'’s
obtajned. payable as compensation for such taking, which are in exccss of the amovnt re.
quired to pay all reasonable costs, expenses and attorney's fees neceasarily peid
larly for the prompt payment of said taxes, asacss.  ©F Jacurred by the grantor In such proceedings, shall be pald to the beneficiary
Insurance premlums, the grantor agrees to pay to ;md applied by Itk{’lrlt Iupon n{;iyb re{:hson‘ahle"c?uu ‘cnd e:penueu g?d Atwr(',ne,v;"s
. together with and in addition to the month y o ees iy pald or incurre e heneficlary in such proceedings, and the
rlncipal andrﬂlteren paysble under the terma of the note or obﬂgn’tlon secured  balance applied upon the Indcbtedness secured herehv; and the grantor agrees,
Eereby. an smount equal to one-twelfth (L/12th) of the taxcs, assessments and &% Jts own expense, 1o take such actions and excrute such fnstruments an shali
other chacges due and payable with respect (o sald property within each nucceed-  be hecessary in obinining such compensation, promptly upon the beneficiary's
ng tﬁclvel l;‘mntha, :nlfalul)done-thlr:yal?g:l (I/Mkh) of tg;: ln:\:}rnnce premh;‘rlrlm request.
avable with respect to sa roperty w! n each succceding ree years while . .
ghn trust deed remalns in cffect, an estimated and directed by the beneficiary, ”,.h,yz' p::mnc':,)t },'{"{@,’?fp,":g’d ‘,','r"c'ieﬁﬁ.'i'fo",f (‘: cr)‘xl:"g'e?dn nrvf u{'s’g :2!:'1?0;”::'
such sums to be credited to the principsl of the loan until required for the dorsement (In case of full reconveyance, for cancellation), without alfecting the
several purposes thereof and shall therenpon be charged to the principal of the ilability of any person for the a'r);mm, of the Indebtedneds, the trustee x:g ;
loan, or, at the option of the beneficiary, the suma so pald shall be held by conwn{ to the rgnkinn of an- xlr)m) or piat of said property: (b) join ,' m ytf'
the beneficiery in trust as a reserve account, without interest, to pay sald any easement or creating and rcspt.rlctﬁm thereon, ‘:c)pjol.'yn'ln an lubl:«r l::tlgg
P"’“"“m’h trxes, anseesments or other charges when they \'h'" become due ¥ AP agreement affecting this deed o> the len or charge hzreof'; (d) reconvey,
and payable. without wnbrrngty, ?gl ;n- nuyr plll:t of the property, Thrlfranttrll?’ :u;y reconvey-
e )

While the grantor is to pay any and all taxes, assessments snd other fhee may be described as the “peraon or persons legally entitled thereto” and
charges levied gr“ assessed Agnins{ sald property, or any part thereof, before 'lp'"m‘cll,}‘:l:: "’j’l(bl::tnf o';‘n’::’{m-{'smn-r? 'g: ,r‘;cuo{nh{;,!'l‘ x.r; o;mclulnive'th roof of "‘ﬁ
the same begin to bear nterent and also to pay premiums on all Insurance ‘h‘;" be $5.00, e o ¥ ¢ services o $ paragrupl

licles upon sald property, such payments are to ba made through the bene. e

iciary, a3 aforesaid. The grantor ‘hereby authorizes the beneficiary to rl}’ 3. As additional security, grantor herehy assigns to heneficfary during the
any and all taxes, assessments and other chargex levied or imposod mgainat  contimiance of these trusts all rente, Issucs, roysities and profits of the
sald property In the amounts as shown by the statements thersof turnished  perty affected by this decd and of any peraonal Troperty located thereon,
by the coilector of such taxes, assessments or other charges, and to pay the  grantor shall defsult In the paymeat of any Indcbtedness secured hereby or in
fnaurance premiums fn the amounts shown on the statements submitted by the performance of any agreement hereunder, grantor ¢hail have the right to ool
the Insurance carrlers or their representatives, and to charge sald sums to the iect all sach rents, Issuer, royaities and proﬂf: earned prior to defnu?t. as_they
rincipal of the loan or to withdraw the sums which may ba required from  besome due and payable. Upon any defsu't by the grantor hereunder, the bene.
{he reserve account, If any, established for that purpose. The grantor ngrees ficlary may at any time without notice, either in person, b;
In no event to hold the beneficiare responsible for fallure to have any insur-  ceiver to he appointed by
ance written cr for any loss or damage growing out of & defect in any In. secirity for the indehtednes
surance policy, and the beneficlary hereby In authorized, in the ecvent of any  gaid property, or any part thereof, 3
loss, to compromlise &nd settle with any Inturance company and to n‘rpl 8%y the rents, Issucs and profits, including those past due and unpaid, and apply
such insurance receipts upon the obligatfons secured by this trust deed. In the same, lesa costs and expenses of operation and collection, tncluding remson-
computing the amount of the Indebtedness for payment and satisfsction In  able attorney’s fees, upon any Indebtedness secured heceby, and fa such order
full or upon sale or other acquisition of the property by the beneficiary after py the benJ clary may determine. '




¢. The entering upon and taking possession of sald property, the ocollsction nounceinont at tle time fixed :‘i the precading postponement, The trustes chall
of such rents, lssues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his deed In form as requl by. Jaw, conveying the R-
feles or oomrennuon or awards for any taking or damage of the propecty, and  perly so sold, but without any covenant or warracty, express or lmplied. The
the application or reieass thereof, as alorosald, shall mot cure or waive any da- recitals In the deed of any nistters or facts shall be oconclusive proof ol the
feult or notice of defeult hercunder or Invalidate any act done pursusnt to  truthfulrsss thereof. Any person, excluding the trustee but fucluding the grantor
such notice. and the benefleiary, may putchasc at the sale,

5, The grantor shall potify beneficlary In writing of apy sals or con- 9. When the Trustee sells pursuant io the powers provided herelp, the
tract for tale of the above described property and furnish beneficlary on a trustee shall nrpl the protectiv of the trustee’s sale as follows: (1) To
form supplied it with such personal Information oomcerning the purchaser as the expenses of the ale Incluuing the compensation of the trustee, and &
would narily be required of & new [oan &pplicant sud shall pay beneflolary reasonable charge by the sttorney. (2) To the obllgstion secured by the
a service charge. trust deed, (8) [o all persons having recorded leps subsequent to the

interests of the trustee in the trust deed as thelr juterests appear in the

6. Time Is of the essence of this inetrument and upon default by the  order of thuir priority. (4) The surplus, If l.n{‘,) to the grantor of the trust
grantor in payment of any indebtedness secured heruh{ or in performance nf any deed or to his suceessor In interest eutltled such surplus,
agreement hercunder, the beneficlary may doclare all sums secured hereby tm.
mtdlnel{ dus and raynble hy delivery to the tmstee of written notice of default 10, For any reason permitted by law, the beneficlary may from time Lo
and election to sell the trust property, which notfce trustes shall cause to be  time sppoint & successor or successors to nny trustee pamed herein, or to any
duly filed for record. Upon dellvery of said notice of defauit and election to sell, successor trustee appolnted hersundes. Upon such appolutment and without con.
the beneficlary shall deposit with the trustee this trust deed and ail promissory veyance to the successor trustee, the latter shall he veated with all title, powers
notes and documents evidencing expendltures secured hereby, whercupor the nnd dutles conferred upon any trustee herein named or appolnted hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such appointiment and substifution shall be made by written instrument executed

oy T'.‘\‘ !;w,m"
¥ . \ e
S e

P
'

required by law, | by the bLeneticiary, contsining reference to this trust deed and jts place of
After default " " for to f1 8 bet the dat 9 revord, which, u"hn-nl neo;;rd)vd ‘In the oMi('el o!lthu c:;un%ly "cI;:rk or recorder of lhers . N

: 7 er default and any time prior ve days before e date g county or counties In which the property ia situated, shall he conclutive proof o ApE——— .., S s s e TR rect gyl o
S & by the Trustee for the Trustee's sale, the grantor or other persou 3o praper appointment of the gucf“r.!!:)l trustee, ! P . [} ‘ S e W ey ﬂii‘l'—"ﬂs‘-‘m%\raﬁ!ﬁ“,‘mm
v Hvileged may pay the entire amount then due under this trust deed and « | . | 3 ‘ 1 L.
d © obligations secured thereby (Including costs and expenses actually incurred 1. Trustee accepta this trust when this deed, duly executed and uckoow- ! : | ; ‘ | \ \
\ in enforcing the terms of the obligation and trustee's and attorney's ‘ees ledged 18 made a public record, as provided by law. The trustee fa not obligated . ; ) : | ' }

not excecding $50.00 erch) other thun such portion of the principal as would to notify any party hereto of pending sale ur-er any other deed of trust or of [ ' [ t

. not then be due had no defnult occurred and thereby cure the default, any action or proceeding in which the grantor, bencficiary or trustec shall be & L, ‘ ! . vl
pA
pasty unless such action or proceeding 18 brought by the trustee. f )

8. After the fapse of such time as may then be required by iaw foliowiog
the recordation of sald notfce of default and giving of wsaid notice of sale, the 12, This deed applies to, Inures to the benefit of, and hinds all partles
trustee shall sell sald property at the time and place fixed by him in sald notice hereto, thelr heirs, legutees devisees, ad rators, e s, s and
of sale, elther as a whole or in separate parcels, and in such order as he may de. assigns, The term “beneficla=y'' shaill mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the rlwluec, of the note secured herehy, w'iether or not named as a beneficiary
United States, payable at the time of. sale. Trustes may postpone sale of all or werein. I construing ihis deed and whenever the context wn requires, the mna.
nniy portion of sald property by public announcement at such time and place of culine gender includes the teminine.gnd /or neuter, and the singutar number io-
safe and from time to time thereafter may postpone the msgle by public an- cludes thc plural, o

'\
.

IN WITNESS WHEREOF, said grantor has hereunto set his hand cmg seal the dg¥ and year first above wriiten.

(SEAL)

- (SEAL)

STATE OF OREGON . -
County of Klamath ss. s ZZ/ \. ,
- i 4
THIS IS TO CERTIFY that on 'hl"""""/""“"""' day of...... March -« oL 76' before me, the undarsigned, a E S e AR : Y RESPYT T TR T P
Nota‘xy'?ub!‘ in and for said county and state, personally appeared the within named . .. R T ) [ | [ 1 .Y oA wio o
o e Ay JONES AND ARLYN M. JONES, Husband and Wi " o | t | \
S e perslonall.}.'"k(x‘;c‘y'ﬁ to' be the identical individualS_ named in and who exocuted tho fotegolng instrument and acknowladged to me that - .k’ ! ! ‘ ' . ‘ " o \ 'L( )
: 3 A . A o | i .
B .;\....E.y,,ll,.‘..uxaax}ad:lﬂ’e some freely and voluntarily for the uses and purposes therein expressad. | b : ‘ i l “ I} l { |
L . "IN TB'HMO}:IY EW{E.REOF. { have hersunto set my hand and offixed my /3?01 seal the doy and yeusl above written. "1“'. n | J,ml . 1 TS '}' {.Qﬂjﬁﬁ‘r‘ﬂ: H ui‘-
B Y \ RPER . i »
> " VR : : o . / A? . .
o, Vanf L ST '

. ’7/‘ ~
(s;;/kl) ar

Notary-‘ Public for Or;go

My commission expires: nl 1 —l 2 - 7 8

Loan NO. ..o e STATE OF OREGON |

County of Klamath
TRUST DEED

I certiy that the within instrument
was received for record on the Zind

day of RN N: S S ,19.76,
(BON'T ugE THIS at lugdio'clock  AM., and recorded
SPACE; RESERVED . : a Y r)
ror TR 1N G in book i 76 . on page ..ot
Grantor LABEL IN GOUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & e Witness my hand and seal of County
LOAN ASSOCIATION affixed. ’
Beneficiary CR. = ;

Aler Recurding Return To:

FIRST FEDERAL SAVIN?S 5y
540-Main--St /) ,/éch,

CSuﬁ{y -Clerk

Deputy

Klamath Falls, O)iego

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have bees paid.

TO: Williem Ganong.——....——, Trustes

The undersigned is the legal ownsr and holder of all indebtedness secured by the soregoing trust deed. All sums secursd by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terma of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trus! deed (which are dsiivered to you herewith together with said
trunt deed) and to reconvey, without wamanty, io the parties designated by the terms of said trust deed the estaic now held by you under the

same.

First Federal Savings and Loan Association, Beneficicry

by.




