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o THIS TRUST DEED, made this 19ty of  March 19 76, between

under the laws of the United States, as beneficiary;

in Klamath County, Oregon, described as:

(.5

This trust deed shall further sscurs the payment of such additional money,
{f any, as may be loaned hereafter by the beneficlary to the grantor or others
having an Intevest fn the sbove deacrihed e(Pmper'. , 88 may be evidenced by a
pote or notes. 1f the indebiedness secured by thls trust deed Is evidenced by
mors than ore note, the beneficlary may credit payments received by it upon
any of sald notes or pari of any payment on oune note and part on snother,
as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the sald premises and progen.y oconveyed by this trust deed are
fres and clear of all encumbrances and that the grantor will and his helrs,
executors and sdministrators shall warrant and defend his celd title thercto
ageinat the claims of all persons whomsacver.

The grantor covenants and agrees to pay said note accordiag to the terms
thereof and, when due, all taxes, asscssments and other charges levied agajnst
taid property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings io course of construction
or hercafter constructed on said premises within six months from the date
hercof or the date construction is hereafter commenced; to repalr and restors
promptly and {n good workmanlike manner any building or Improvemeat on
sald property which may be damaged or destroyed an p?. when due, all
costs Incurred therefor; to allow baneflciary to Inapect sald property at all
times durlug construction; to replace a.n{ work or materfals unsatisfactory to
beneficiary within fiftcen days after written cotlce from bencflclary of such
fact: not to remove or destroy ln{ bullding or improvements now or hereafter
constructed on sald premises; to keep all buildings and Improvements now or
hereafter erected upon sald property In good repair and to commit or suffer
no waste of sald premises; to keep all buildings, property and improvements
now or hereafter erected on sald premises continuously Insured against loss
by fire or such other hezards as the beneficiary may from time to time require,
fn & sum not less than the origlnal principal sum of the note or obligation
secured by this trust deed, in a pany or ptab the bene-

ciary, and to deliver the original policy of Insurance n correct form and with
approved loss payable clause In favor of the beneficiary attached and with
remjum paid, to the Ermciral piace of business of the benclficiary at teast
ifteen days prior to the effective date of nn{‘ such policy of Insurance. It
sald policy of insurence fs not so tendered, the bensliclury may fn fta own
discretion obtafn insurance for the benefit of the beneficlary, which insurance
ﬂr‘;‘t‘,"l h';-! non-canceflable by the grantor during the full term of the policy thus
obtalned,

That for the purpose of providing regularly for Lhe prompt payment of all taxes,
assessments, and governmental charges levied or mssessed agafnst the above deseribed pro-
perty and insurance premium while the indebtedness secured bereby s in excess of 80¢%
of the lesser of the sriginal purchase price paid by the grantor ot the time the loan wea
made or the beneficlary’s origlnal appraisal value of the property at the time ihe loan
wea made, grantor will pay to the benefieiary in additlon to the monthly payments of
principal and interest payable under the terms of the ote or obligation secured herehy
on the date installments on priacipal and {nterest sre payable an amount equal to 1/12
of the taxes, assessments, and other charges due and payable with respect to safd property
withln each succeeding 12 months and also 1 /36 of the Insurance premium payabls with
respect to sald property within each succeeding thrse years while this Trust Deed s in
€ffect ag estimated and direcied by the beneficiary. Beneficiary shall Py to the grantor
interest on enfd amounts at A rate not less than the highest rate authorized to be patd
by banks ou their open passhook sccounts minus 8 /4 of 1¢5. If such rate is less than
407, the rate of interest paid shall be 49. Interest shall be computed on the sverage
monthly balsnce in the account and chall be pald quarterly to the grantor by crediting
to the escrow sccount the smount of the interest due.

Whiie the grantor is to pay any and all taxes, assesements und uther charges levied
or arsessed agalnst said property, or any part thereaf, before the same begin {s bear
interest and alto to pay premiums on all nsurance polictes upon sald property, such vay-
ments are to be made through the henefielsry, &s aforesald. The grantor hereby suthorires
the beneficlary to pay any and all taxes, asressments and other charges Jevled or imposed
against eafd property in the amounts ns shown by the statements thereof furnished by the
collector of such tuxes, assessments or other chrrges, and to pay the Insurance premiums
in the amounts shown on the statements submitted by the Insurance enrriers or thelr rep.
resermtatives and to withdraw the sume which may be required from the reserve account,
i any, estublished for that purpose. The grantor agrees in no event to hold the beneficlary
responsiible for fallure to have any Insurance written of for gay Joss or danage growhg
out of A defect In any insurance policy, and the beneficlary hereby is authorized, in the
event of mny loss, to compromise and settle with any insurance company and to apply auy
such Insurance recefpts upon the obligations secured by thls' trust decd. In computing the
amount of the indehtedness for payment and satisfuction in full or upon eale or other

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F

} Dollars, with interest thereon occording to tha terms of o promissery nota of aven 5:192 hoﬁegirh. poyable
bensficia r ogdgr and made by the grantor, pringipal and interest being paysble in monthly installments of $ 21L& o
ﬁsprrii égt}\ 19 ‘?%
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LYLE G. HANEY AND VICKI L, HANEY, Husband and Wife

, as giantor, William Ganong, Jr., as trustee, and
alls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of selo, the property

Lot 8 in Block 3 of FIRST ADDITION TO WINEMA GARDENS, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, heroditaments, ronts, issues, profits, water rights, sasements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to tho above describod premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with alt awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connaction
with the above described premises, including all interest theein which the grantor has or may h 1§

e an, e agreement of the grantor herein contained end the payment of tha sum of -
Perg 7600 Sb* ;
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acquisition of the property by the benetlelary after default, any balance remalning in the
reserve account shall be credited to the Indebtedness. 1f any authorized reerve account
for taxes, | and other charges s not sufficlent at any
time for the payment of such charges as they become due, (he grantor shall pay the
deffeit to the beneflelary upon demand, and It not pald wilhin ten days after such demand,
the beneficlary may at its oplion add the ammunt of such- defielt to the principal of the
obligatlon secured hereby.

Should the grantor fall to keep any of the foregolng cuvenants, then the
hencliciary mny at its option carry out the same, and all Its expenditures there.
for shall druw interest &t the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connection, the beneficiary ahall have the right in its discretlon to complete
any Improvements made on said premises and also to make such repairs to sald
property es in Its sole discrction It may deem neccssary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditiona and restrictions affecting said property; to rny all costs,
fees and expenses of this trust, Including the cost of title search, as well aa
the other costs and expenses of the trustee incurred In connection with or
in enforcing this ohligation, and trustee's and attorney's fees setually incurred
to appear In and defend any action or eroceedlnx purporting to affect the secur-
ity hereol or the rights or powers of the bcneﬂclnr{ or trustee; and to pay all
coats and expenses, inc,uding cost of evidence of title and atiorney’s fers In a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficiary or trustee may appear and in any sult brought by bene-
‘l’lclzry to foreclose this deed, and all raid aums shall be secured by this trust

ced,

The beneficlary will furnish to the grantor on written request therefor an
annual statement ol account but shall not be obllgated or required to furnish
any further statements of account.

It ts mutually agreed that:

1. In the cvent that any portion or all of sald pmpert)v shiall be taken

under the right of eminent domain or d ! the shail have

the right to commence. prosecute in its own name, appear in or deiend any ac-
rocecdings, cr to make any or

tion o;{ P! a n with ,
such taking and, if it 20 eiects, to require that all or any pottlon of the money’s

payable as com?enuuon for such taking, which are in excess of the amount re.
qulred to pay all reasonable costs, expensss and attorney’s fees necegsarily pald
or incurred by the grantor in auch proceedings, shall be pald to the beneficlary
and applied by It first upon any reasonable costs and expensea and attorney‘s
fecs necessarily paid or Incurred ct:{ the beneficiary In such proceedings, and the
baiance applied upon the indebtedness secured hereby; and the grantor agrees,
At its cwn expense, to take such actions and cxecule such instruments as shall
be nectesury {n obta'ning such compensation. prompily upon the beneficiary's
request.

. At sny time and from time to time upon written request of the bene-
ficlary, payment of its fees and presentation of this deed aud the note for en-
dorsement '(in case of full reconveyance, for cancellation), without affecting the
lability of any rerson for the p of the indeb o the trustee miay (a)
oonsent to the making of any inap or plat of saild property; (b) joln in ting
Any easement or creating and restriction thoreon, (¢) join in any subordination
or other agreement affecting this deed or the llen or charge hereof; (8) rodonvey,
without warranty, all or any part of the property. The tee In any reconvey.
ance may be described as tie “person or persons legnly entitled thersto” ae:
the recitals thereln of any matters or facts shslt be conciusive proof of the
Q;uﬂvfgln;;awthereal. Trustee’s fees for any of the services In ihls paragraph
shall be 35.00.

3. As additional security, grantor hereby asaigns to beneficiary during the
continuance of these trusts all rents, issues, royalties and profity of the pro-
perty affected b¥ this decd and of any personal ‘property located theroon. Until

antor shall default (n the pay of eny Ind secured he:

he performance 0 any agreement hereunder, grantor shali have the ri ht to col.
lect all such rents, Issuer. roysities and profits earned prios f
become due and payadble. Upon any defavit by the grantor hereunder, the bans-
ficlary may at eny time without notice, either in person, by agent or by & re-
celver to be appointed by a court, and without regard to the adequecy of any
security for the Indehtedness herepy secured, enter upon and tske possession of
s2id property, or any part thereof, 'In its own name gve for or otherwisn collsct
the rents, ltsues an2 profits, including those past due snd unpald, end apply
the same, less costs and expenscs of operation and collectlon, tucludlng reason.
able attorney’s fees, upon any indebtedness secured hereby, azd o such order
as the bene ry mey Getermine.
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4. The entering upon and taking possession of eald property, the collection  nc.1cernent at the time fixed by the preceding por;:.rwoumt. The trustoe shall
of such renta, issues and profits or the proceeds of fire and other insutands pol. deliver to the Lurchaser his -1..5 ip form as sequl by law, conveying the m-
icies or onmr sation taking or damage of the property, and perty 20 scld, but without any covenant or warrauty, oxpreer or impijed. ']
the application or releass thereof, ms sloreszid, shall mot cure or waive any de- fecitala in the deed of any matters or facts shall bs coudlusive proof of the
fault ‘or notice of default hercunder or [nvalidate any sct done pursuant to  truthfuloess thereof. Any pereon, exciuding the trustee but including the grastor
such notice, and the bencficiary, may purchase st the ssle.

8. The grantor shall notify beneficlary in writing of any sale or con- 9. When the Trustos aclis pursuant to the powers provided hereln, the
tract for sale of the above described roperty and furnish beneticlary on a trustee shall .Fpl{ the prooecds of the trustee’s sale as follows: (1) To
form lnpcﬁum it with such personal {nlormation comcerning the purchazer &3 the expenses of the sale including the compansation ot the trustee, and a
would ordinarlly be required of a new loan spplicant and ghall pay benefielary reasonablo chargs by the aitorney. 12) To tho obligation sscured by the
a scrvioe charge. trust deed, (S} To all persons having recorded liens subsequeat to the

Interests of the trustee In the trust deed as their interests sppoar fn the

8. Thme {s ol the eavenco of this Instrument and upon default by the  order of thelr priority. (4) The surplus, If l.n{a to the grantor of the trust

graotor in gnyrm:nt. of any jndebtedneas sccured hercbr or in performance of any deed or to his successor in interest eatitled such surplus,

8 nt der, the benef! y may declare all sums secured hereby im.

mediately duc and ruynble by dellvery to the trustee of written notice of defauit . 10. For any resson permitted by law, the beaeficiary msy from time to

and election to self the trust property, which notice trustze shall cause to be * time appolnt s muccessor of succeanors to any trustee nomed hereln, or to any

duly filed for record. Upon dellvery of taid notice of default and eloctl to scll, trustee Inted hLereunder, Upon such appoiutment and without con.

the beneticlary shall deposit with the trustes this trust deed and all it 'y evyance to the trustee, the latter shall be vested with all title, powers

notes and documents evidencing expenditures secured hercby, whereupon the and duties conferred upon any trustee herein named or appolated hereunder. Bach

trustees shall fix the time and place of sale and give notice thereof as then such appolntment and substitution shall be made by written instrument executed

required by law, by the ber-flelary, contaluing reference to this trust deed and its plaoe of
record, which, when recorded in the office of the county clerk or recorder of the

7. After defsult and any time prior to five days before the dato aet county or wounties {n which the property lv situated, shall be conclusive proof of
by the Trustee for the Trustce's sale, the grantor or other person so proper appointment of the successor truster,

rlviieged may pay the entire amount then due under this trust deed and

e ohllgations secured v.herebx (including costs and expenses actuslly incurred 1L Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the temmns of the obligation and trustee's and attorney’s feea ledged is made a public regord, as rrovldul by law. The truatee is not obligatcd
not excecding $50.00 cach) other thun such portion of the princlpal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no defnult occurred apd thereby cure the default, any action or proceeding In which the grantor, benel iclary or trustee shall he a
purty uniess such action or proceeding s brought by the trustee,

8. Alter the lapae of such time &s may thea be required by law following
the recordation of said notice of default an giving of sald notice of sale, the 12, This deed applies to, Inures to the Lenefit of, and binds all partiea
trustee shall sell sald property at the time and place fixed by him in said notice liereto, their heirs, loegatees devisees, administrators, executors, succesaors and
of aale, elther aa a whole or in separate parcels, and In such order gy he may de. assigns, The term “beneficiary” shall mean the holder and owner, including
termiae, at public auction to the highest bldder for cash, In lawful money of the pledgee, of the note secured herphy, whether or not named an a beneficiary
United Btates, paysble at the time of. sale. Trustse ma postpone sale of all or ierein, in construing this deed and whenever the context so requires, the mua-
lll?' portion of sald property by public announcement l{ such time nnd place of culine gender includes the femlalne and /or neuter, and the alngular number In.
saje and from time to time thereafter may postpone the sale by public an. cludes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above wrilten.

N

<. r | (SEAL)
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STATE OF OREGON
County of Klamath 8s. ' R
THIS 1S TO CERTIFY that on lhln,m[.._-:f.. day of. March 19 76 before me, the undersigned, a

. Notarg \Public”n_end- id d siate, lly appeared the withi doe. :
e G ANEY AND YR T Ny R aa e nd Hha Wife

’ t;‘:ﬁ';, perstnglly, ¥noi“to be the identical individual S, named in and who executed the foregoing instrument and acknowledged to me that
ﬁgg&ut‘oé- thh same freely and voluntarily for the uses and purposes therein expressed.

'I)UTLIEIS'I'H{OQE WHEREOF, 1 have hereunto sot my hond ond affixed myﬁl seal the doy
Lo t- N

////2744% / ' 7 L~
Pul
My ramieston s 11-12-78

Loan No. ..o STATE OF OREGON )

County of Klamath  f
TRUST DEED

[ certify that the within instrument_
was received {or record on the .. S
day of . I hioH e, 1970

(DON'T USE THIS at _}_'); ‘u M. and recorded
SPACE; REBZRVED X N ) A
FOR RECORDING in book - .. ...on page 'O

Grantor LABEL IN COUN. Record of Mortzages of said County.
TC TIES WHERE

FIRST FEDERAL SAVINGS & veEes Witness:my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Afler Recording Return To:
FIRST FEDERAL SAVINGS

. HTHIF A

Klamath Falls, Oregon
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REQUEST FOR FULL RECONVEYANCE
To be used only when obilgatiors have besn puid.

TO: Williom Ganong.....e...—-., Trustes

The undersigned s the legal swner and helder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directsd, on payment to you of any sums owing to you under the terms of said trust desd or
pursuamt 1o statute, to cancel all evidencos of indebtedress secured by said trust deed (which are delivered to yeu heréwith together with said
trust deed) and fo reconvey, without weranty, to the parties designated by the terms of said trust desd the esta’e now held by you under the
scame,

First Federal Savings and Loon Association, Beneficiary

by
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