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el
HE MoRTGacor, LOEL N. VINCENT .and DOROTHY L. VINCENT, husband and

wife, - . . .
mortgages to the STATE OF OREGON, represent2d and acting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the foilow-
ing described real property located in the State of Oregon and County of KLAMATH :

/Beginning at the intersection of the Easterly houndary of the old
Dalles~California Highway with the South line of said Section 19
and running thence Northwesterly along the Easterly boundary of said
highway 290.0 feet, more or less, to its intersection with the most
Southerly corner of a certaln tract of land described in Deed Volume
330 at page %4#19; thence Northeasterly along the Southerly line of
sald tract 330.0 feet, more or less, to the most Easterly corner of

at certaln tract heretofore conveyed to the Williamson River o
hurch; thence Easterly down the center line of a certain dirt road- R £ R R = e SREIR L S R R SN e P
way approximately 20 feet In width, now in existence upon said lands, : ‘ ‘ L
to the most Easterly terminus of sald roadway and running thence on a
prolongation Easterly of the last course of sald 20 foot roadway to

-

[
= its ‘dntersection with the Williamson River at its ordinary low water
=) mark; thence Southerly along the ordinary low water mark on the
S - Westerly edge of the Williamson River 665.0 feet, more'or less, to

L w3 its i{ntersection with the South line of said Section 19; thence West
~. along the South line of said Section 385.0 feet, more or less, to the
o point of beginning; all being a portion of Government Lot 31 of
= Section 19, Township, 35 South of Range 7 East of the Willamette Meridian.

b

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures: furnace and heating system, waler healers, fuel storage receptacles; plumbing,
. ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, eleetric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installe in or on the premises; and any shrubbery, flora, or timber now growing or hercafier planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared ta be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of ’l‘went:yl‘housaudOneHundredSeventy Eightand NO/lOO'—-

(sZ.O,lZB.,. 00=== =), and Interest thereon, evidenced by thelfollowing promissory note:

1 promise to pay to the STATE OF OREGON IwentyThousandOneHundredSeventyEightand
NO/lOO Dollars (520;.1.78.'00 *}, with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.9
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Dircctor of Veterans' Affairs in Salem, Oregon, as follows:

$.129.00== = on or before MAY. Ls. 1976 B e ana ¢129.00 on the lst
of .each month==: - thereafler, plus one-twelfth Of emmmmm e the ad valorem taxes for each

successive year on the premises deseribed in the moertgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before April -1_1 2001

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw inferest as prescribed by OHS 407.070 from date of such irausfer. ﬂ

This note is secured by a mortgage, the terms of which are made a pa hel;‘eol.

pated at .. Klamath Falls, g <. /L(/C// 77 ZL%M/’(’ML\ v
. ) i ot RS AN . g
.March /7 10.16 25 A M«%/’K -//_A«—"/VCJ”'»’L S . ¥ — -

v
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The mortgagor or subsequent owner may pay all or any part of the loan at amy time without penalty. ey

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever,-sud this
covenant shall not be extinguished by foreclnsure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby.
2. Not to permit the buildings to become vacani or unoccupied; not to permit the removal or demolishment of any bulldings or im-

provements now or hercafter existing: to keep same in gzood repalr: ta complete all construction within a reasonable time in
accordance with any agreeraent made between the parties hereto;

-

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises Jor any objectionable or unlawful purpose;
. Not to permit any tax, asscssment, llen, or encumbrance to exist at any time;

. Mortgagee Is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to0 bear interest as provided in the note; v

- S T S}

-

. To keep all buildings uncensingly tnsured during the term of the mortgage, against loss by fire and such other hazards in subi:
companpy or compnngtes and in gu}t':h an amount ns shall be satisfactory to the mortgegee; to deposit with the mortgagee all suthk
policies with receipts showing payment in full of all premiums; all such insurance shall be made ?ayable to tha mortgages;

Insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expire_l - :




8. Mortgagee shall be entitled to all tion and d recelved under right of eminent domain, or for any securfty volun-
tarlly releused, same to be applled upon the indebtedness;

% Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of own Mp of the premises or any purt or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; u purchaser shall pay interest as preseribed by ORS 407.070 on
all payments duc from the date of transfer; in all other respects this mortgage shall remain In full force and eficet.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in purt and all expenditures
made in so doing including the em ployment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw Interest at the rate provided in the note and all suc{l expendituies shall be immodately repayable by the mortgagor without
demand and shail be secured by this mertgage.

Defaull in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposcs
other than those speeified in the application, except by written permission of the mortgagee given before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any optlons herein set forth will not constitute a walver of any right avising from a
breach of the covenunts.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents; issucs and profits and apply same, less reasonabile costs of collection, upon the indebiedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective partiey hereto. -

1t is distinctly understood and agreed that this note snd morigage are subject to the provisions ot Articte XI-A of the Oregon
Constitution. ORS 407.010 to 407,210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Directur of Veterans’® Affairs pursuant to the provisions of ORS 407.020.

. WORDS: The masculine shall be decmed to include the feminine, and the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this . Ldeyot March . 1076
("
(. Y A
-..7,.7, LA (,.z,{,{_‘/l/bh e (Seal)
/ : Uiy N

s A (Sean)

<. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
s

County of ... Klam

Before me, a Notary Public, personally appeared the within named LOEL N VINCENT . andDOROTHY SN

4

. L “ VINCENT . .y his wife, and aéknow]edﬁed the 5 egoing Ins }hent)d 5 {oluntary
et and deed. Szt Koy (L,
WITNESS by hand and officlal seal the day and year last above written.] SUSan Kay Way /

Notary Pul'c foe Oregon

My commicuon evn e
S SRR ptary FGHTET0T Oregon

My Commission expires ... . ...

MORTGAGE
L- M40367 ...

FROM . TO Department of Veterans' Affairs
STATE OF OREGON, }
58

County of

T certify that the within was received and duly recorded by mein .. ... . County Records, Book of Mortgages,

445 204 Y : : n i
76 Page .00 2 on the 24105 day ofion 1'70 it B AT . County .. ..°*

No.
By %‘ézu < // AJMZT A Deputy.

P
SRy 99

Flied ... h 0 .Z_n'd 1976 .. at o'clock ...
Clamath P alls, Dre on

Slerk

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Buflding
Salem, Orexon 57310

Form L4 (Rev. 5.7
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§. The entering upon and taklng possession of sald property, the oollection nouncement 3t the time flxed b} the preceding pmunemani. The trusise shall

of sueh rents, fosues and profits or tae proceeds of fire and other insurance pol- dellver to the purchaser his desd fo form o requd. by law, conveying the pro

ictes or oomrcnnuou or awarls for nu;' teking or damsge of the property, sad perty 30 sold, but without any covenant or werraat; ». 0xproas or implied. The

the spplication or rejoase thereof, as alorcsald, shall not cure or waive sny do-  recitals In the deed of auy matters or fects shail be conclusive proot of the

fault ‘or uctice of default hereunder or lavalidate any sct done pursuant te  truthiulness thereof. Any person, excluding the trustee but including the gractor i . BT N
such potice, and the beneficiary, may purchase at the sale, .. 3 o B isiaian [

8. The grantor shali notlfy beneficlary in writing of any aale or con- 9. When tho Trustee sells pursuant to the powers provided hereln, the
tract for sale of the sbove described property ond furnish beneficiary on a truatee shall nfpl the proceods of the trustee’s sale as follows: (1) To
form mp&ued it w¥ith such 1 the purch an the expenses of the sale including the compensation of the truatee, and e
would ordinarily be required of a new loan applicant and shail pay beneficlary reasonable charge by the sttorney. (2) To tho obligation secured by the
a service charge. trust deed, (3'; Uo all persons having recorded liens subsequent o the

interests of the trustec in the trust deed a2 thelr interests sppear In the

8. Time is of the essence of thls instrument and upon 'default by the order of thelr priority. (4) The aurplus, if any, to the grantor of the trust
grantor fo payment of any Indebtedness secured herebf or (o performance of kny deed or to his succeszor in Interest entitled such surplus,
agreement hereunder, the beneficiary may declare all sums secured hereby {m-
mediately due and Pnyable by dellvery to the trustee of written notice of default 10. For any reason permitted Ly law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint & successor or successors to any trustee oamed lereln, or to any
duly filed for record. Upon delivery of sald notice of default and election to well, successor trustee appointed hereunder, Upon such appolotment and without con-.
the benefictary ahall deposlt with ‘the trustee this trust deed and all promissory veyanca to the successor trustee, the latter shall be vested with all title, powers
notes and d s fdencing ditures secured hereby, whereupon the and dutles conferred upon any trustes hereln named or appointed hereunder. Rach .
trustees shall fix th. time and place of sale and give notice thersof as then such, appointment and subatlfution shall be made by written instrument executed v N """""Fm'ﬂl -
required by law. by the beneficlary, containing reference to this trust deed and its place of f ) g ]"' h 1

. record, which, when tecorded In the office of the county clerk or recorder of the
7. After defsvlt and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
y the Trustee for the Trustee's sule, the grantor or other person so proper appointment of the successor trustec,
rivileged may pay”the entire amount then due under this trust deed and
e obligations secured therebg; (Including costs and expenses actually incurred 1L Trustee accepta this trust when this deed, duly executed and acknow.
orcing the terms of the obligatlon and trustee’s and attorney's f ledged Is made & public record, as provided by law. The trustee is not obligated
not exceeding £50.00 cach) other than such portion of the princlpal asz would to num{y Any parly hereto of pending sale under any other deed of trust or of
not then be due had no defavlt oceurred and thereby cure the default, any retion or praceeding tn whieh the grantor, beneficiary or trustee shail be a
party unless such action or proceeding s brought by the trustee,

may then be required by law following
and giving of sald zotice of sale, the 12, This deed applies to, inures to the benetit of, and hinds sll parties

e and place fixed by him In sald notice hereto, their heirs, legatees deviaces, administrators, executors, successors and

eﬂnute pereels, and fo such order as he may de. assigns, The term “beneficlary” shall mean the holder and owner, Including

termine, at public auction to the Ighest bidder for cash, in lawful moncy of the Plud ee, of the noto secured herehy, whether or not named as & beneficlary

1] Btates, pA‘ynble ot the time of. suie, Trustee may postpons sale of ail or ierein. In construing thls deed and whenever the context so prequires, the mna. ki
nni)‘ portion of safd property by public annouticement at such time and place of culine gender includes the femluine and/or neuter, and the singular number fn. . S - WF‘ ﬁ il
safe ke . " AT R e
‘ Pl h 4‘ RN
Ot

and from time to time thereaftsr may postpone the sple by public an.”“ cludes the plural.

‘ ) ) R ‘
IN WITNESS WHEREOF, said grantor has hereunto set his hand and seql the day,]dnd year first abgve written, . ' ‘ . : o ;ﬂ&.«\‘y",‘.\ A

LZ (775/(/4 2/ (8EAL)

STATE OF OREGON :
County of Klemath ; sa. : it s T \ ,"\?‘Td-t.,vgju 7
THIS I8.TO CERTIFY that on this 2204 day of_.Harch T : i o
el LIRSS T S O e e L
%V.me Pﬁmf’)ﬂll)’ knmto be lhe‘ldenucal individualS.. named in and who executed the foregoing instrument and qcknow]edqc;d to me that
thelf-e’x:’cu!m i}la same frecly and voluntarily for the uses and purposes therain expressad.

-

B 'PS Kﬁﬁﬁoyy WEREOF, 1 have hersunto set my hand and offixed my al seal the an. ar last above writlen,
RISy

Notary Public for Oregon
My commission expires: 11-12—78

STATE OF OREGON
County of Klamath 88

TRUST DEED

I certify that the within instrument
was received for record on the/ il
day of . ... 20 19 .45,
(DON'T UBE THIS at 1121L giejack ecorded
SPACE; RESERVED N 1‘[ 76 /,
FOR RECORDING in book ¢ ......on page MY

Grantor LABEL IN COUN. -+ Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vera) Witness my hand and ssal of County
LOAN ASSOCIATION affixed

Beneficiary

Aiter Recording Return To:
FIRST FEDERAL SAVINGS

Bl oz
Klamath Falls, Oregon i

REQUEST FOR FULL RECONVEYANCE
To by ured only when obligations have besn pald.

TO:. Wiliem Gauong

The undersigned Ia the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al suras secured by eaid trust deod
have besn fully pald and sotislied. You hereby are direcled, on payment to you of any sums owing 10 you under the terms of sald trust deed or
pursuant o statute, to cancel all evid of indebted secured by said trust deed (which cre delivared to you herewith together with said
trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the estate now held by you under the
[-.T%

.First Federal Savings and Loan Association, Beneficiary

by




