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» FORM No. 705, CONTRACT—REAL ESTATE—Monthly Poyments.

11665 .3 E" Joo = (7 7 CON!RAC:‘-——REAL ESTATE V°|.4_Q“ nge 4085

THIS CONTRACT, Made this.... L/ ... day of

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
Klamat. County, State of...... Orego

The Nl of Lot 32 FAIR ACRES SUBDIVISION, EXCEPTING THEREFROM that portion:
given for the widening of Kane Street in Deed Volume 349 at page 474,

Deed Records, Klamath County, Oregon.

Subject, however, to the following:: .
1. Regulations, including levies, assessments, water and irrigation g T T TR eGSR T [ v
rights and easements for ditches and canals, of Enterprise Irrigation AR A ‘ : ' A TR -f
District. ] : : ‘ I IR TP Y R
2. Regulations, including levies, liens, assessments, rights of way and -

eagements of the South Suburban Sanitary Districe. : !

3. ‘Unrecorded Contract of Sale dated March 12, 1971, by and between Eva L

Gallagher, Seller, and David Allen Balt:} and Linda Michkelle,Baltazor,

husband and wife, Buyers, which James JZ%gwalski and Carriélﬁigﬁbwalski

husband and wife, do not assume and agree %o pay, and Vendors covenant

that they will hold them harmless therefrom. i

4. Unrecorded Contract of Sale dated May 25, 1973, by and between i

David Allen Baltazor and Linda Michelle Baltazor, husband and wife, Sellers,

and Richard E. Springer and Lulu B. Springer, husband and wife, Buyers,

(for continuation of this Contract see reverse side of this deed)
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At

) is paid on the execution hereof (the receipt of which is hereby acknowledged by the . s o Al e e WO G S L i e
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $11,000.00 ' l . o S
of the seller in monthly payments of not less than

Dollars (;_._15 00 .) each, QL MOXE,. .. ...

payable on th
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of . 8%..... per cent per annium from

March 13, 1976 " until paid, interest to be paid......nonthly . and ® fﬁxmxmx

3

being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties heieto as of the-date of this contract.
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The buyer warrants to and covenanfs with the seller that the real property described in this contract ie
%(A) primarily lor buyer's personsl, lamily, household or agricultural purposes,
(B for=an ~orgmisation e~ b tucal, ) cit—ion ~berain fal—porpovey of lrer tham ~agv sour - puep

The buyer shall te entitled 10 possession of said lands on. Apr 1113 o 1976 . and may retain such possession 30 long as
he is not in default under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit &ny waste or atrip thereol; that he will keep said premises free lrom mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s fees incurred by him in defending against any
such liens; that he will pay all tases herealter levied against said property, as well as ell water rents, public-charges and municipal liens which here-
after Jawlully may be imposed upon said premises, all promptly belore the same or any part thereo! become past due; that at buyer's expenss, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with ded ge) in an t

full {nsurable
not less than § .. VYalue . ina or i i y to the seller, with loss payable first o the seller and then to the buyer a1
their respective interests may appear and all po/iciu ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay sny
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurence, the acller may do so and any payment to made shall be added
1o and become a part of the debt secured by this contract and shall bear interest at the rate aloreeaid, without waiver, however, of any right arising to
the seller for buyer's breach of contraci.

The selles agrees that at his expsnse and within ... 30 ......days Irom the date hereol, he will {urnish unto buyer a title insurance policy in-
suring (in an amount equal fo said purchase price) marhetable title in and to said premises in the seller on or subsequent to the date ol this agrerment,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deed conveying said
premises in lee simple unto the buyer, his heire and assigns, free and clear of encumbrances as of the date hereol and lree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taves, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his anigns.

(Continued on reverse)

*IMPORTANY NOTICE: Dolete, by linin& wut, which phrose and which A) or {B) is net ficoble. 1 w {A)is licable ond if the sefler Is
a creditor, ot such word Iy definad in the Truth-in.lending Act and Regulation Z, the seller MUST comply with the Act and trod disch

for this purpose, vse Stevens-Neas Form Ne. 1308 or similor unless the sontract will become a first lien o finance the 'un‘wu of o dwelling in which svenl vse
Stevens-Ness Form No. 1307 or uimilor.

STATE OF OREGON,
N,

SELLER'S NAME AND ADDRESS

BUYER'S NAME AND ADDRESS SPACE RELERVED

After recording return to: ror

.v%(.(z'{.(zf&.{z,d(?ﬂ)izf’/f‘ﬂ }(/4%‘_// RECORDER'S USE
QRtn . An bl il .

NAME, ADDRESS, 2IP

Uniif a chonge it-requested oll tax siotements shall be 3ent te the fellewing oddrers.

NAME, ADDRESS, XiP
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And it is undersiood and agreed between said parties that time is ol the essence ol this contract, and in case the buyer shall lail to make the 1 |
payments above required, or any of them, punctuatly within ten days of the time limnited therelor, or {ail to heep any agreernent herein contained, then
the seller at his option vhall have the following righta: (1) to declare thiv contract null and void, (2) to declate the whole unpaid principal balance ol l
szid purchase price with the interest theroun at once due and payable and/or {3) to toreclove this contract by suit in equity, and in any of such cases,
all vights and interest created or then existing in lavor of the buyer as sgainst the seller hereunder shall utterly ceace nns determine and the right to the |
possesion of the premises above described and all other rights acquired by the buyer hereunder shall revert 1o and reveet in sxid seller without any act \
of re-entry, or any other act of said seller to be perlormed and without any right ol the buyer of return, recl tion or J ion for muneys paid )
on sccoun! of the purchase of said property as absclutely, lully ami periectly as il this contract and such payments had never been made; and in case
of suzh delault all payments theretolore made on this contraci are 10 be refained by and belong fo said seller s the agreed and reasonabio rent of ssid
premises up (o the time of such delault. And the said seller, in care of such default, shali have the right immediately, or at any time thescalter, o
entor upon the land aloresaid, without any process ol law, and tahe immediate possession theren!, together with all the improvements and appurtenances
thercon or thereto belonging. ‘

The buyer lurther agrees that lailure by the seller at any time to require performance by the buyer of any provision hereol shall in no way affect
his right hereunder to enlorce i same, nor shall any waiver by said aclier ol any breach ol awy provision hereol he hald to be a waiver ol any wuc-
cevding breach of any such provision, or as & waiver of the provision itsell,

TR TS T e W-“'r'
; . Cy

The true and actual consideration paid for this transler, stated in terms of doliars, is § 14'000'00 5”3‘},&“&“%9‘
FAUXLALAKN KX MDY BEX HHH BN 6 XX BEX X UKKB X B KX BAR AU KK B KRB ARK KRB XA 258
d to I i

In case wit or action is insti ] this or fo enforce any of the provi-ions hereol, the buyer agrees (o pay such sum & the
cowrt may adjudge reasonable ma stforney’s lees 10 be sllowed plaintill in said suit or action and i an appeal is taken lrom any ;ud‘menl or decree
ot ": trial court, the buyor lurther promises to pay such sum as the appellate court shali adjudge ble as plaintill's s fees on cuch
) appeal. .

N In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the context so requires, the singu-
i . lar pronoun shall be taken to mean and include the plural, the masculine, the temninine and the neuter, and that generally all grammatical changee shail
be mede, assumed and implied to make the provisions hereol apply equally to corporaticns and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is rgoration, it ] ’Eor rate name to be signed and its corporate seal affixed hereto
i¢s board of directors.

.
//\‘.c“otﬂ‘»u‘fi’

[ Carrie E _ligwalski
i NOTE~~The sentence batween the symbals @, if not appliccble, shouid be deleted. Ses ORS $3.030). é’,c‘ x,

e - Al Wy eI/ J . L e
STATE OF OREGON, ) STATE OF BREGGN, County of R4 R4 QU SR I
' I ) A
. County of-.K1lamath g“. R 1904 .- !
’ March /1 19 76 Personally appeared 3ﬂw ) C;,I KA R and !
: ! Clanaae B Ketsobaks ... who, being duly sworn,

n R. ecach for himself and not one for the other, did say that the former is the
president and that the lattor is the

Thickett, Beverly A, ..
. BECrOtary of .....ccooooireiecicirnienns
e oo '. L, .e....y 8 cOTPoOration,
eonmT ."'j‘l"'.""""d acknowledged the foredoing instru- and that the seal alfixed to the foregoing instrument is the corporate seal
5 foent to bp. the ir wvoluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
R O - st half of said corporation by authority of its board of directors; and each of
. T I'I . them acknowledged said instrument to be its volunfary act and deed.
_ -~ Relor ey . Before mms:

) (O NIVl (OFFICIAL

o . SEAL)

. . Notary Public tor Oregcmﬁ Notary Public for Oregon
My ision expires ... 7z Y@ My commission expires:

Bection 4 of Chapter 618, Oregon Laws 1975, provides: .
(1) All instruments contracting to convey fee title to any real property, ai a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
Such‘ln:‘tml‘!’unu, or & memorandam thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the parties are
bound thereby.

“(2) Violation of subsection (1) of this section is a Claas B misvdemeanor.”

{DESCRIPTION CONTINUED)

34/2’ C .8 % 4

which. James J. K@walski and Carrie E. Kéwalski, husband and wife, do

not .assume and agree to pay, and Vendors covenant that they will hold
them harlmess therefrom.

5. Unrecorded Contract of Sale dated January 10, 1974, by and between
Richard E. Springer and Lulu B. Springer, husband and wife, Seiler, and
Steven R, Thickett and Beverly A. Thickett, husband and wife, assigned
by Vendor RicEé;grE. Springer, et ux(;o §;eﬁe Sorengon September 8, 1975,
. which James J7”K@walski and Carrie E.‘ﬁ;wélski, husband and wife, do not
. asgsume and agree to pay and Vendor covenants to and with Vendee that
they will hold them harmless therefrom.

— .

1t is further understood and agreed by and between the parties hereto
that the payments required under the terms of this Contract include
taxesg, fire insurance and principal.

|
- STATE OF CALIFORNIA .
COUNTY OF Lps ANGFLE S (S8

, ON....... 471@%[/‘//% e, 197,{, before me, the

PIIIEIINIOO000000040005 0000050 undersigned, a Notary Public in and for sajd C » .
OFFICIAL SEAL j 2 /\}4’-4«0-—’& 17&7/214_ ounty and 7Stato, personally appeared
CECIL J. ELLIS  $ AL G ST TRESR A ianpl
Nofary Public, Cslifornia 3 ) . = ., - I ’
Principal Offkcatn & | (l'a AL g \ ){ﬁ«( ¢ \11:4/64_ /|
; ¥ Fresno County AT )
v My Com. Expires Feb. 1, 1979. )
N o i o known to me to be the person.9 whose name.S. €14~ gubscribed to the within

SO

instrument, and acknowledged to me that 7. he. Yexecuted the same.

) Notary's Signature...
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