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' } hereby mortgage to FIRST“FEDERAL SAVINGS AND LOAN ASSOCIATION ot Kiamath Valls, a Federal Corporaticn, here-
i Inafter called 'Mortgagee.” the following described real property, situtated in Klamath County, State of ()r(-?nn. and all interest

: . or estate therein that the mortgagor may hereafter acquire, together with the mcome. tents and profits thereol, towit:
¥ Beginning at a point on the north right of way Line »f the County road Ex‘ . - vﬁwﬁ‘rwm.ﬁT T AT 1P
Hl known as Ililyard Avenue, 30 feet North and at right ancles from the center SR i ' - B 7 b,
.. line of Hilyard Avenue, this point of beginning being Nerth 0004 west a S Cy | - v
‘y N . ' \

' distance of 30 feet and North 89°56' East a distance of 514.1 feet from

" the iron axle which marks the quarter corner common tca Sections 1 and 12 in
" mownship 39 South, Range 9 E.W.M., thence North 29006' past and along the
line of property conveyed to Edward D, and Ester V. ault by dead recorded
in Volume 252, page 435 of Klamath County Deed Records, A distance of 552.6A
feet, more or less, to the Southerly right of way line of the Nalles-
california BState Highway: thence North 46°09' West alonag said right of way
line a distance of 334.2 feet to a point; thence South 43051" west a i
distance of 405.8 feet to a point; thence Soiuth 3°24' gast a distance of
415 feet, more or less, to the North line of said Hilyard Avenue: thence :
North 89 56' mast along said North line of Hilyard Avenue a distance of :
230 feet to the point of beyinning, and containing 5.30 acres, more or less.
<= EXCEPT THEREFROM that portion conveyed to State of Oregon by instrument
"imrecorded June 19, 1972 in Volume M72 page 6558,

1;1- together with all heating apparatus (including tiring units), lighting,” plumbing, water heater, venetian blinds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty. to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

i1 THIRTY. THOUSAND AND NO/100-z-z:x i m e ————— ‘
allments of §..392..10. . 0n.ox. hefore
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Dollars, bearing even date, principal, and interest being payable in monthly inst

the. 25th. day..of each.calendar

. commencing Aprll 25 19 76

and to secure the payment of such additional money, if any. as may be loaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is cvidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgagee may elect.

The meortgagor covenants that he will keep the buildings now o1 hereafter erected on said mortgaged property continuously insured
against loss by fire or otner hazards, in suzh companies as the mottgageo may direct, in an amoun! not less than the face of this mortgage,

with loss payable first to the mortgagee to the full amount of sald indebtedness and thon o the smortgagor; all pelicies to be held by the
‘The mortgagor hereby assigns to the mortgagee all right n ali policias of insurance carried upon said property and In case of

mortgagee.

ioss or damage to the property insured, the mortgagor hereby appelints the morigajee as his agent to settle and adjust such lozs or damage
! of the mortgagor tn all policies then in force shall pass to the morlgagee thereby giving saud mertgagee the right to assign and transfer said
) policies.

|
l
i
{ 1 and apply the proceeds, or so much thereaf as may be necessary, in payment of said indebtodness. In the event of foreclosure all right
!
¢
i

R The moirtgagor further covenants that the building or bufldings now on o heteafter evected upon witiih prembes /bl be fept in good Tepair, not altered, extended,
b rentoved or demolished without the written consent of the mortgagee, and 1o complete all bufldings In conrse of construction ar hereafter constructed thereon within six
N months from the date hereof or the date construction s hereafter commenced. The mortgagor agrees (o pay, when due, all faxes, assessments, and charges of every kind
i levied or assessed against safd premises, or upon this mortgage or the note and-or The Indebtedness which ft

i

i len which may be adjudged to he prioe to the len of thls mortgige or which beeomes o priee lien by operation of Jaw: and to pay premiwns on any e insurance poliey
¢ w, assessments and governmental

remaing unpatd, mortgagor will
No interest shail be pald mor-
ote herchy seeured.

ecures of aty fransactions in conncetion therewlth or any other

'
]

I which may be assigned as further seeurlty te mortgagee at for the ptirpose of providing tegularly for the prompt payment of all taxe
i charges levied or assessed against the mortgaged  propy and Insurance premifums while any part of the indebtedness secured  herel
“, pay to the mortgagee on the date fnstallments on - peineipal and interest are pavable an amans? cqual te 1712 of said yearly charges,

tgtgor on sabd antonnt, and sald amounts are herehy pladied (0 mortgagee s additional secarity for the payment of this mortgage and the

Should the mortgagor Fail o beep any of the foreing covchants, then the mortgagee may perfurm them, withont waiving any other right or remedy herein given for
any such breach; and all expenditures in that beball shall he sceured by this mortgage and shall bear interest in aceordance with the terms of a certaln promissory note of

even date herewith and be repayable hy the mortgagor on demand.

In case of default in the pa{mon( of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application fcr loan exccuted by the mortgagor, thon the entire debt hereby secured shall, at the mortgagee's option, become tmmediately
! due without notice, and this mortgage may be foreclosed.

! The mertgagor shall pay the merigogee a teasonable sum as atlorneys fees in any suit which the morigaqes defonds or prosecutes to
protect the lian hereof or to foreclose thls mortgage: and shall pay the costs and disbursements allowed by law and shall pay the cost of

' searching records and abstracting same; which sums shall be secured horeby and may be included in the decrea of forecl . pon b it

: action 1o foreclose this mortgcge or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and securo

[ the appointment of a receiver for the morigaged property or any part thereof and the income, renis and profits therefrom.

v The morigagor consents to a personal deficiency judgment for any part of tho debt hereby secured which shall not be paid by the sale
I of said property.

| Words used in this mortgage in the presont tense shall inciude the future tense; and in the masculina shall include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular. ’

¢ Each of the covenanis and agreements herein shall be binding upon all succescors in interest of each of the mortgagors, and each
! shall inure to the benefit of any successcrs in interest of the mortgagee.
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Dated at Klamath Falls, Oregon, this ... ... ..

STATE OF OREGON ‘“
County of Klamath

Maxrch

THIS CERTIFIES, that on this ’D % day of
A. D. 19...7 ...... , bafore me, the undersigned, a Notury Public for said state personally appeared tha within nomed

EENOTTT S
> .
P .
g

RORBERT J. KRUSMARK and WILMA J. KRUSMARK, husband and wiﬁe’ i
: P4 t

to me known to be the identical porson. .. described in and who executed the within instrument and acknowloigéd lg me that

sxocuted the same freely and voluntarily for the purposes therein expr 7 o v . & 2

IN TESTTMONY WHEREOF, 1 have hersunto set my hand unt*

@ the day -=d4 year last ubo'ﬂ“’i:zﬂgt.?\':f,", VRN
< .

i~ abr e . S i

Not Public for tha State- d/bcmon-* s
on.

'1 Residing at Klamath Falls, Oreq:
My commission expires: (o~t 5 _7?/




MORTGAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON {
Cunty of Klamatk !

Filed for record at the request of mortgagee ou

.7 . minutes past..

74

and recorded in Vol -:..2 5. of Mortgages.

Records of said County

T County Clerk.
B -

5.00  Mail to
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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