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THIS TRUST DEED, made this /s

HENDRIK W.A. BOS and NANCY De
KLAMATH COUNTY TITLE COMPANY,

*75 Hhi

together with all and singul
now or hereafter appertaining,
tion with said real estate,

TRUST DEED
’ da L
BOS Husbhand and wife
an Oregon corporation
MARTIN DEVELOPMENT CORPORATION, a California corporation
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sas Grantor,

of MARCYH L hetween

L as Trustee,

,as Benetroary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propoity

Finecrest, according to the
office of the County Clerk

,

and
WITNESSETH:
in Klamath County, Oregon, described as:
. LOT 3 in BLOCK 8 of Tract No. 1093 ,
w official plat thereof on file in the
of Klamath County, Oregon.
oM
=
o
e

ar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits thereof

and all lixtures now or herealter attached to or used in connve-

and payment of the

sum of . no
thereon according

The date of maturity of the debt

becames due and payable.
sold, conveyed, assigned or alienated by the trustor,
pressed therein, and at the option of the holdet thereof,

The above described real property [J is {1 is not

To protect the sccurity of this trust deed, grantor agrees:
To protect, preserve and maintain said property in good condition
] ish y building or imy thereon;

and repair; not to remove or s
not to commit or permit any waste of said property.

2. To complete or restore promptly and in godd and workmanlike
manner any building or improvement which may be constructed, damaged cr
destroyed theceon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions altecting said property; if the beneliciaty so requests, (o
join in exccuting such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oftice or olfices, as well as the cost of all lien searches made
by liling ofticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the bencliciary may from time to time require, in
an amount not less than - , writfen in
companics acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered fo the beneliciary ax soon as insured;
if the grantor shall lail for any reason fo procure any such insurance and to
deliver said policies to the bencticiary at least lilteen days prior to the expira-
tion of any policy ai insurance now or hereafter placed on said buildings,
the benoliciary may procure the same af geaptor’s expense. The amount
collected under any tire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of heneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice. .
To keep said premises free from construction l'ens and to pay all
tares, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such faxes, assessments and other
charges become past due or delinquent and promptly deliver receipty therefor
fo beneliciary; should the grantor lail to make payment ol any tares, assess-
ments, insurance premiums liens or other charges payable by grantor, wither
by direct payment or by providing lu-nrlicinry‘wilh funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the oblidations described in paragraphs 6 and 7 ol this
trust deed, shall be pdded to and become a part of the debt secured by this

5,

trust deed, without waiver of any rights arisind from breach ol any of the
covenants hereai and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same eoxtent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereal shall, at the option oi the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. i i .

To pay all costs, fecs and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
tees actually incureed. X . .

7. To appear in and delend any action or proceeding purporting to
altfect the security rights or powers of heneficiary or frustee; and in any suit,
action or proceeding in which the benelicinty or trustee may appear, including
any suit for the Inreclosure ol this deed, fo pay all cosfs and expenses, in-
ehuding evidence of title and the beneliciary's or lius{er'stnuomey’n feas; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
fived by the trial court and in the event of an app:al from any jud@ment or
decree of the trial court, granfor turther agrees to pay such sum as the ap-
peliate court shall adjudge r b1 the beneliciary's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the evenf that any partion or all of said property shall be taken
under the right ol eminent domain or condemnation, beneficiary shall have the
right, il it 8o elects, to require that all or any portion of the monien payable
as compensation for such takind, which are in excess of the amount rrqyurd
to pay all reasonable costs, expenses and attorney's fern necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs und expenses and attorney’s fees,
hoth in the trial and appellate courfs, necewsarily paid or incurred by hene-
' ficiary in such proceedings, and the halance applied upon the indebledness

secured herohy; and grantor agrees, at ifs own expense, fo take such actionms
i and execute such instruments as shall be necessary in obtaining such com-
| pensation, promptly upon beneficiary's request. .

9. At any time and from time fo time upon written request of bene-
ticiary, payment of its feen and presentation of this deed and the nole for
endorsernent (in case of tull reconveyances, for cancellation}, without allecting
the linbility of any prrson for the payment of the indebtedncess, frustee may

o the terms of a promissory note of even date herewith, payable to bene!ﬁia(mi_ycﬂr order and made by grantor, the

F THIE PURPOSlf OF SECURING PL 'ORVA{V&& of each agreement ol grantor herein contained
ne thousand one hundred and . - Dollars,

final payment of principal and interest hereof, if not sooner paid, to be due and payable

secured by this instrument is the date, stated above, on which the
In the event the within described property, or any part thereol, or any interest therein is sold, agreed to he
all obligations secured by this instrument, irrespective of the maturity dates ex-
upon demand, shall become immediately due and payable.

(state which) currently used for agricultural, timber or grazing purposes.

with interest

, 19 .
{inal installment of said note

(a) consent to the making ol any map or plat of said property; (b) join in
franting any casement or creating any restriction thereon; () join in any
subordination or other afreement atfecting this "deed or the lien or charér
thereol; (d) reconvey, without warranty, all or any part of the propecty. The
Arantes in any ieconveyance may be deseribed as the “person or persons
Tegally entitled thereto,””” and the recitals there'n of any matters or facts shall
be conclusive prool of the fruthfulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than 85, ’

X 10, Upon any default by grantor hercunder, beneliciary may at any
time without notice, either in person, by agent ar by a receiver fo-be ap-
pointed by a court, and without regard to the adequacy ol any security tor
the indebtedness hereby secured, enter upon and take possession of said prop
erty or any part therrof, in its own mame sue or otherwise collect the rents.
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

1. The entering upon and faking possession of said property, the
callection of such rents, issies and profits,” or the proceeds of hire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thercol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act dune
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agrecment hereunder, the beneficiary mas
declare all sums secured hereby immediately due and payable, In such an cvent
and if the above described real property is currentiv used for agricultural,
timber or grazing purposcs, the beneficiary may proceed to lareclose this trust
Jeed in equity, as a mortgade in the manner provided by law for mortgage
Toreclosures. However it said real property is not so currently used, the bene-
ficiary at his election may procerd to foreclose this {rust deed in equit
mortgage or direct the tiustee to foreciose this trust deed by advertiserent
and sale. In the latter event the heneficiary or the trustee shall execufe and
cause to be recorded his written notice of delault and his election 1o sell the
said describad real property fo satisly the obligations secured hereby. where-
upon the trustee shall fix the tinte and place of sale, five notice thereol as then
required by law and proceed to foreciose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795

13. Should the beneficiary elect to foreclose by advestisement and wale
then after default at any time prior to five days belore the date sct by the
trustee lor the trustee's sale, the grantor or other person sa privileged by
ORS #6.760, may pay to the beneficiary or his successors in inferest, respece
tively, the entire amount then due under the terms of the frust deed and the
obligation secured thereby (including costs and expenses actually incurred in
entnreing the terms of the obligation and trustes’s amd atforney’s fees nor ex-
ceeding $50 rach) other than such portion of the principal as waould not then
be due had no deiault occurred, and thereby cure the default, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sals shall be held on the date and at the time and
place designated in the notice of sale. The trustce may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
th property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive pronl
of the truthiulness thereol, Any person, excluding the trustee, but including
the gra~tor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, fruster
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, (5) to all persons
having recorded liens subsequent to the inferest of the frustes in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or fo his successor in inferest entitled to such

surplus,

16. For any reavon permitied by law beneliciary may lrom time to
time appoint A successor Or successorn [0 any trustee named herein or ta any
successor frustes appeinted hereunder. Upon such appointment, and withont
conve; ance fo the successcr frustee, the latter shall be vested with all title,
pt.sers and_duties conierred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing reference to this trust deed
and its place ol record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
»hall be conclusive proof ol proper appointment of the successor frustee.
7. Trustee accepts this frust when this deed, duly executed and
acknowledged is made & public record as provided by law. Trustee is not
abligated to notily any party hereto of pending sale under any other deed of
trit or of any action or proceeding in which grantor, beneficiary or trusee
shall ba a party unless such action or proceeding is brought by trustee,

property of this state, its subsidiaries,

i - - oo P

i1 NOTE: The Trust Deed Act provides thot the truitee hereunder must be either_an attorne:
” of sovings and loon association autherized tu do business under the laws of Oregon or
\l‘ affiliates, agents or branches, or the United States or any ogency thereof.

y, who is an active member of the Orsgon State Bar, o bunk, trust company
‘Ge United Stotes, a title insurance company outhotized to insure title to real
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto et

' and that he will warrant and forever defend the same against all persons whomsoever.

: MR 1 A TR [ E 1"""‘1"“'{ *{ﬂr :
1 e i The grantor warrants that the proceeds of the loan represented by the above described nute and this trust deed are: ! : 1
'\Q‘- | (a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below), ¥ ,; . ! \ R ‘ i
Y " (b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes other than agricultural et ) T | A 1' b o
¢ j ‘ purpozes. & : ) X o ’ ; | ) i ¢
! b This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatess, deviseos, administretors, execu- [ Y A ( 31 i ; J Db T x&-—;lj )| . IRy
N tors, personal representatives, successors and assigns. The term heneliciary shall mean the holder and owner, including pledgee, of the e .Lu.h,!‘..‘,' ickaivh il 4 akau sl albnrithidd
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the » o fadl ‘

masculine gdender includes the feminine and the neuter, and the singular number includes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

£ mn"uﬂ‘i"m*i'mﬂﬁ “[‘“Wl-’\’i g
(I .

who, being duly sworn,
cach for himselt and not one for the other, did say that the former is the

* IMPORTANT NOTICE: Delete, by lining out, whichever warranly (a) or (b} is /‘%n» Z'_/ PO A 7 e i OJ o '
not applicable; if warranty (a) is applicable and the beneficiary is o creditor .H d '.k ! ) - I
or such word is defined ir the Truth-in-lending Act and Regulation Z, the ~ tlendrl ‘W. A/BOS .
{1 beneficiary MUST comply with the Act and Regulation by king required ¢ o, £ L dpi s I
1y disclosures; for this purpose, if this instrument s 1o be 6 FIRST Jien to finance s o 4 !
i; the purchase of a dwelling, use Stevens-Ness Form No. 1305 or aquivalent; NanCy 0. Bos
i if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
Vi equivalent. |f compliance with the Act no! required, disregard this nct!
‘{ (11 the signer of the above is a corporation, i
H use the form of actknowledgment opposite.)
‘g (ORS %3 490)
L} STATE OF OREGON, ) STATE OF OREGON, County of ) ss.
i Jes. 19
) I County of [ ) s
? : March‘ i 19 76 . Personally appeared and
. {

Personally appeared the above named
H Hendrik W, A. Bos and Nancy D.

B}c}l)s_ HQSb'énd ér_ld wife

\7,'ﬁ“'

president and that the latter is the

secretary  of
, a corporation,

oing {'gstru' and that the seal allixed to the loregoing instrument is the corporate seal :
act and deed. of said corporation and that said instrument was signed and sealed in be- ‘
4 LN i

half of said corporation by authority of its board of directors; and each of

ment o be their . volunf7/

g |
‘ coFFcrAL fﬁﬂ&’z}%‘ 2, lfb/‘ éc LZ? : them acknowledged said instrument to be its voluntary act and deed. l 5
: » TRL LAY -] A ' Bet, "
*, seal MARY. ANM.. HOLGATE/ e elore me i ,
; I NOTARY, Pkl £ (OFFICIAL .
' ¥ya {for Or%tGON Notary Public {or Oregon SEAL) 0 B

My CoMSarysinexei

/_l—y@ My commission expires:
acef
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REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations hove been pold.
TO: . BT . , Trustee

; The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully psid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
' said trust deed or pursuant to statute, to cancel all evidences ol indebtedness secured by said tfrust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the

estate now hold by you under the same. Mail reconveyance and documents ta

i DATED: . . e 19

v Beneééiary

|
|
|

i
Do siet Tose or destroy this Trust Deed OX THE NOTE which it secures. Both must bo deliversd te the tuites for tiation befers re y will be madse. Jl




