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THIS TRUST DEED, made this 25t day of
DANIEL J. LENNINGER

Mzrch

N PR

1286

DEED

19 76

, between

, as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing

under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sell-. and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 6 of Block 306 of DARROW ADDITION TO THE CITY OF KLAMATH FALLS, OREGON,
EXCEPT that portion recorded irn-Volume 126 at page 587 of Deed Records

of Klamath County, Oregon, described as follows:

Beginning at the Northeast corner of Lot 6; thence South 120 feet along
the lot line to the Southeast corner of Lot 6; thence West 4.7 feet;

thence North 2° 15*' East, 120 feet to the point of beginning.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenemenis, hereditaments, rents. issucs, profits, water rights, easements or privileges now or
hereafter belonging fo, derived from or in anywise appertaining to the above described promises, and all plumbing. lighting, heating, venti:
lating, air-conditioning, refrigerating, watering and irrigation apparatus, squipment and fixtures, together with all awnings, venstian blinds, floor
covering in place such as wall-fo-wall carpeting and linolcum, shades and built-in appliances now or horeafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may hgﬁermiﬁz\&bihiwoﬁ&(/fﬁﬁng .

pergr'morﬁtbo.fdtjh sareoment of the grantor hercin conlained and the payment of the sum of

{$..

9L

This trust deed shall further secure the payment of such add{tional money,
it any, as may bs loaned hereafter by the beneficlary to the grantor or others
having an interest in the above described tFruper'.{. as may be evidenced by a
note or notes. If the indebtednesa secure bg thls trust deed is evidenced by
more than one note, the beneficiary may credit payments received by it upon
any of said notes or part of any payment on one note and part on another,
as the beneflciary may elect.

The grantor hereby covenants to and with the trustee and the beneticlary
herein that the sald premises snd property conveyed by thia trust deed are
free and clesr of all encumbrancea and that the grantor will and his helrs,

ani shall warrant and defend hia said title theveto
against the clalms of all persons whomsoever,

The grantor covenants and agrees Lo piy snld note according to the terms
thercof and, when due, all taxes, asseasments and other charges levied againat
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings In couvse of ccnatruc fon
or hereafter constructed on said grcmls(-s within six months from the date
hereof or the date construction [s hereafter commenced: to repalr and restore
promptly and in good workmaniike manner any hnlldlng or improvement on
sald property which may be damaged or destroyed and pRy, when due, all
costs incurred therefor; to allow beneticlary to ‘inapect anid property at all
timen duting construction; to replace eny work or materials unsatlsfactory to
beneficiary within fifteen days alter wrltten notice from beneliclary ol such

ct: not to remove or destroy lni bulldln% or tmprovements now or hereafter
constructed on said premises; to keep ail buildings and fmprovementa now or
hercafter erected upon ssid progeny in good repalr and to commit or sulfer
no waste of said premises; to kcep ail bulldings, pmpert{ and improvements
uow or hereafter erected on said premises contlouously lpsurcd agalast loss
by firc or such other hazards as the beneflclary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
gecured by this trust deed, In a company or companles acceptable to the lene.
ficlary, and to deliver the original pollcy of insurance In correct. form and with
approved loss payable clause in favor of the beneficlary attached and with
frcmlum paid, to the principal place of business of the heneficiary at least
ifteen days Frior to the effective date of any such potlcy of {nsurance. 1f
aaid policy of insurance is not so tendered, the benoliciary toay ia ita own
discretion obtain Insurance for the beneflt of the beneficiary, which insurance
shnn‘ hed non-cancelisble by the grantor during the full term of the policy thus
obtained.

That for the purpose of providing regularly for the prompt payment of Rl tuxes,
assessments, and governmental charges Jevied or assessed against the ahove seribed pro-
perty and insurance premium while the Indebtedness socured hereby 1s 1o excess of 80¢5
of the lesser of the original purchase price pald hy the grantor at the tims the loan was
made or the heneflclary®s original apprafsal salue of the properly at the time the loan
wag made, grantor will pay to the heneficiary In addltion to the monthly  puyn.ats of
principal and interest paysble under the termy of the note or obltgation sseured hereby
on the date installments on pelncipal and interest are payable an anmount cy.al to 1/12
of the taxes, assessments, and other charges due and payable with respect to anid property
within each succeeding 12 months and also 1 /36 of the insurance oremlum payanle with
respect to sald property within each succeeding three yesis while this Trust Deed I8 in
eifect as estimated nnd directed by the beneflelary, Beneficiary shall pay to the grantor
interest on said amounts at & rate mot less than the highest rale suthorized to be pald
by banks on thelr open passhouk accounts minus 3 /4 of 19. If such rate iz less than
407, the rate of Interest pald shall by 4. Interest shall be compuled ou the average
monthly balance in the cecount and shall be pald quarterly to the grentor by erediting
to the escrow account tha amount of the interest due.

While the grintor ix to pay any and pll fuses, ussessmients and uiher charges levie:d
or assessed against safd property, or any part thereof, before the same begin to bear
interest and also to pay premiums on sl insurance pallcles upon sald property, such pay-
ments are to he made through the beneflclary, as aforesaid. The grantor hereby suthorizes
the beneficlary to pay any and sll taxes, assessments and other charges levird or imposed
against said property in the amounta ag shown by the statements thereaf furnlshed hy the
collector of such tixes, ussessments or other charges, and to pay the Insiw.ce premiums
in the amounts shoun on the statements submiited by the Insurance carrlers or their rep-
resentatives and to withdraw the sums which may be reguired from the reserve account,
it any, established for that purpuse, The granter agrees In no event to hold the beneltclary
responsitbie for faflure to have any Insurance written or for any loss or damage growing
out of a defeet in any Insurance policy, and the beneflelary hereby ls authorized, In the
cent of any loss, to compromise and settle with any Insurance company and to apply any
«urh Insurance recelpts upun the obligations secured by this trust deed. In computing the
amount of, the indebtedness for payment nnd antisfaction in full or upon sale or other

.} Dollars, with interest thercon according to the ferms of & promissory note of even ‘920 aeéewi?h. payable to the
be,ﬁ'éi?—y iroorder and made by the grantor, prirﬁigﬂl and interect being payable in monthly installments of § /% a2V

. ... commencing

acquisition of the pruperty by the beneficlary affer default, any balante remalning in the
reserve account shall be credited to the Indehtedness, If any authorized reserve account
for taxes, assessments, insurance premiums and other charges IS not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay the
detlcit to the beneflciary upon demand, and If not pald within ten days after snch demand,
the henefleiary may at its option add the sotount of such defieit ta the princlpal of the
ohligation secared hereby.

Shoutd the grantor fail to keep nng of the foregolug covenants, then the
beneflciaty Ay at its option carry out the same, and il its expenditures there-
for shall druw interest nt the rate specificd in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to mpke such repairs to sald
property as in ita sole discretion it may deem necossary or ndvisable,

The grantor further agrees to comply with all taws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to pay all costs,
fres and expenses of this trust, Including the cost of title u-nrcg, as well as
the other costa and expenses of the trustee incurred In connection with or
jn enforcing this obligation, and trustec’s and attorney's fees actually incurred;
to appear in and defend nny actlon or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and cxpenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, In any such action or proceeding fa
which the beneficinry or trustce may appear and In any suft brought by hene.
{’Icll\lry to foreclose this deed, and all said sums shall he secured by this trust

ved,

The heneticinry will furnish to the grantor on wrilten request therefor an
annual statement of account but shall not be ohligated or required to furnish
any further statements of account.

1t is mutually agreed that:

1. In the event that any portion or all of sald property shali be taken
under the right of eminent domain or condemnatlon, the beneficlary shall have
the right to commence, prosecute in its own name, appear in or defend any aec-
tion or fmcacdlnzn. or to make any compromise or ettlement in connection with
such taking and, If It so elects, to tequire that all or any portion of the money's
payahle as cum[]:emnuon for such taking, which are In excess of the rmount re.
quired to pay all reasonabls costs, expenses and sttorney’s fees necessarlly paid
or Incurred by the grantor in such proccedings, shall be puid to the beneficlary
and applied by It firet upon any reasonable costs and expensen and attorney's
fecs necessartly pald or fncurred l‘?' the ficlary in soch p d and the
halance applied upon the Indebtedness secured hereby; and the grantor agrees,
at {ts own expenac, to take such actions and execute such Instruments €8 §
he nec'cunry In obtsining such compensation, promptly upon the beneficiary’s
request,

¢, At any timne and from time to time uron written request of the bene.
ficlary, payment of ita feea and presentation of this deed and the note for en-
dorsement (in case of full reconvey , for llation), without affecting the
liability of many person for the payment of the indebtedners, the trustee may ()
consent to the moking of any map or plat of said property; (b) joln In
any easement or creating and restriction thereon, (c) join in any subordination
or other agreement affeciing this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any rsconvey.
ance may be described as the ‘‘person or persons le ale eotitled thereto” and
the reeitals therein of any matters or facts shail be conclusive proof of the
(;utﬁ:fgln;;-oothcrcor. Trustee's fees for any of the eervices In this paragraph
shall be $5.00,

3. As additlonal gecurity, grantor hereby assigna to beneflclary durlng the
continnance of these trusts all rents, fesues, royalties and profita of the pro-
perty affected by this deed and of any personal property located thereon, Uz:tll
grantor shall delault In the payment of any indebtedness secured herehy or in
the performance of any sgreement hereunder, grantor shsll have the right to col
Tect all such rents, issues, royalties and profits earned prior to dehu‘t ne they
become due and payeble. Upon any default by the grantor hereunder, the bene-
ticlary may at any time without notice, either In person, by agent or by o re
celver to he appointed by o court, and without regard to the adequ of any
security for the indzhtedness hereby secured, enter upon snd take possession of
sald pfoperty, or any part thereof, tn Its own name sus for or otherwise oollect
the rents, Issues and profits, including those past due and unpaid, and spply
the seme, less costs and expenses of operation and collection, Including reason.
able ntmmer fees, upon any Indebtedness secured hereby, and in such order
#s the bereficlary may determine,

v v
I
L
g »"”.
I
-y
a ke
s
3

g T

ke o/ Chiid T‘f‘em g

y
U
I

1

il
{1
;

N
gy
A ? 1N

v

[

R \"Fm‘ N‘Ta\? P ] Y
d | \ '




1 .";c’;r;v-r.;rr?v- -

RARA
AT

e s

: : h L \ DRI P ER e Lo B
¢. The entering upon and ukleg posseaslon of satd property, the oollectinm nouncetnont at the time flxed by the proceding plolt nement. The trustes shail ¢ . _1.. -—J—LMM > WL EScs } A '
M .

of sa¢h rents, {saues and profits or procoeds of fire and other lnsurance pol.  deliver to the purchassr hils dood In form as requ by law, conveylng the
icles or compensation or awards for any teklng or demage of the propirly, and  perty ao sold, but without soy covenant or werranty, expreas or implied. The !
the application or releass thereof, s |¥oruu , shall not cure or walve any de. recitals In the deed of any msttess or facte shall bo conciusive proof of tha ,
fault or notice of defsult hercunder or invalldate any sot doue pursusat to  truthfuiness thereof. Any person, excluding the trustes but includicg the grantor

and the beneficiary, may purchase st the sale,

il :

such notice.

8. The grantor shall botify beneficlary in writing of any sale or con- 9. When the Trustee selle pursusnt to the powers provided hereln, ths o -
tract for sele of the shove described proparty aad [urnish beneficlary oo a  trustee shall nlrpl tho proccods of the trustee’s sale na followa: (1) To : - ey e 7 ! AR . qd Ty ’35‘4,‘7‘ S
form supplied It with such persoval {nformation omwemln?1 the purchaser as  the eapeuses of the ssle including the compensation of the trusice, and s . R Loy " 1
would ordinarlly be required of a new loan applicent and shall pay bepeflolary  reasonchly charge by the attormey, (2) To the obllgation secured by the .y | - . T '
a servioo charge. trust deed. (3) lo all persons having recorded |iens subsequent to the . R I {8

interests of the troxtee (n the trust deed as thelr interests appear o the b, H i | ‘ ! ! R

6. Time is of the cssence of this Instrumeny and upon defsult by the  order of thelr priority. (4) The surplus, 1l m{6 to the grantor of the trust A B . | ‘ :
grantor in “nymcm. of any indebtedness secured herebr or in performance of wny deed or to his succeasor in interest entitled sucli  surplus, ] te . | A I 1 ” 4l
agreement hercunder, the beneficiary may declars all sums eecured hereby = ETEN . \ o g
mediately due and ruynhle by dellvery to the trustee of written notlce of default 10. ¥or any reason permitted by law, the beneficiary may from time to : . N i ' . i b
and clection to sel] the trust property, which notice trustes shall cause to be  time appolnt a successor or successors {o any trustee asmed hereln, or to any R A vi ] P R l 3 I8
duly filed for record. Upon dellvery of sald notice of default and election to sell, trustee appointed hereunder, Upon such sppolntment and without con- TR RN IO ) DI, I 0 R | iﬂl 'M”Jv ooy ol g Jhatded

the beneficiary shall deposit with the trustee this trust deed and all promissory  veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the #nd dutles conferred upon any trustes herein named or appointed hereunder. Bach
srustees shall fix the tlme and place of sale and give motice thereof as then such sppointment and substifution shall be made by written Instrument executed
required by law. by the beneficlary, contalning reference to this trust deed and its plece of
record, which, when recorded in the office of the county clerk or recorder of the
7. After defsult and any time prior to five days hefore the date setl county or countles in which the property fs situated, shall be conclusive proot of
by the Trustee for the Trustee's sule, the grantor or other person so proper &ppoiniment of the successor trustee,
rlvncﬁed mny pay the entire amount then due under thls trust deed ond
e obligations secured thereby (Including costs and expenses actually locurred 11. Trustee accepts this trust when this deed, duly executed end ackuow-
in enforcing the termss of tze obligation and trustee’s and sttorney's foes ledged i3 made a public record, as provided by law, The trustee is not obligated
not exceeding $50.00 cach) other than such portion of the princlpal as wodid to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and therehy cure the default. any action or proceeding In which the grantor, beneficiary or trustee shall be a
purty unlexs such aetion or proceeding 8 brought by the trustee.
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8. After the fapse of such time as may then be required by 13w Inllowing

the recordation of sald notice of default and giving of xald notice of sale, the 12, This deed applies to,
trustee shall sell sald property at the time end place fixed by him ln saild notlice hereto, their heirs, legatees divisees, administrators, rxecutors, successors and
of sale, either as & whole or tn lernnte parcels, and iu such order as he may de.  asslgna. The tern “beneficiary” shall maan the holder and owner, including
termine, at public auctlon to the highest bidder for cash, in lawful money of the dedgee, of the note sveured hereby, whether or not named as a beneflciary
United States, payable at the time of.sale. Trustee may postpons sale of all of Lerrin, In construing this deed and whenever the context so requires, the mas
lnf‘ portion of sald property by publ{c announcement a such time and place of culine gender fncludes the femlntne and/or neuter, and the singulur number In-
sale and from time to time thereafter may postpone the sale by public an- ciudes the plural.

fnures to the benefit of, and binds all parties

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

Amef F c‘%cwm,,y'w\ . (SEAD)

____________ e e e e e o . (SEAL)
STATE OF OREGON ‘
i County of Klamath ea. ’m ‘ .
THIS 1S TO CERTIFY that on this seed .. day of...... 2 rch . . 1978, belore me, the undersigned, a T e T L CRER a N A N i
Rl stk RENeRAY N R ESAcag) o i Skt
Notary Public in end for sald counli and state, ﬁerwnall& agom‘od the within NAMed. .. o cow ot e e e e e . v | [ 1 " ‘
, DANIEL J. LENNINGER ¢ oo | | \"3
! T A JRR . v
to me_jserspnally ‘known to be the identical individual__. named In and who executed the foregolng instrument and acknowledqed to me that - ¥ ) } ‘ " ‘ i | !‘?,‘ . :1\% i
! o.executed the - same freoly and voluntarily for the uses and purposes therein expressed. - ] ! i | b C
; .!N‘. TESTIMONY '\WHEBEOF, I have hereunto set my hand and affixed my noigtgl seal the day and year last above written. —"“’f' L j ;A i J ’_}1 'f'"'.l( mjh, i' R

e e .

otary “Public for QOregon
My commission expires: 1]1~12-78

STATE OF OREGON )

Loan NO. oo ss
County of Klamath | ™

TRUST DEED

I certify that the within instrument
was received for record on the =uth

Ty

day of . .uren 19y ey h
(DON'T USE THIS at L1;9 o'clock M., and recorded A B
SPACE; RESERVED . R s

in book .. /0 on page .

FOR RECORDING

. ; Grantor LABEL IN COUN. Record of Mortgages of said County. .
TO TIER WHERE i
. FIRST FEDERAL SAVINGS & useen Wiiness my hand and seal of County .

LOAN ASSOCIATION aftixed.
Bernoficiary . o

Afer Recording Return To: ERTARS

FIRST FEDERAL SAVINGS

. 7.' . * Ta. .
$40-Main-St 4 :
Klameth Falls; Ore‘gjn” st Wi s 6,00 BY’;?//{Q;?«;/ Mdgjbvc’/

- C;uvn'!y C\;.lrk

eputy

REQUEST FOR FULL RECONVEYANCE F’%&{Q
To be uvasd only when chllgations have beon pald. ".. Fovms

TO: William Genong.— .

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. Al sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on poyment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statate, to cancel all evid { indebted; socured ny said trust deed (which cre delivered to you herewith together with said

trust desd) and to reconvey, without warranty, to the parties designated by tho terms of said trust deed the esiate now held by you under the
BCoome, B .

First Federal Savings and Loan Asscociation, Beneficlary

by.




