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THIS CONTRACT, Made this 19th _day of March
Steve Ef&en andwxgélxllen, usband and wife

Bruce and Linda K, Mathency, husband and

,,leereinafter called the seller,
and wile
, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the huyer agrees ta purchase from the seller all of the following de-
Kranachk

scribed lands and premises situated in County, State of regon , to-wit: : P be o
' 1

Tk *q’w,imr'.v' ] £ TR

Lot 6, Block 25, HILLSIDE ADDITION TO THE CITY OF KLAMATH TFALLS, o o [ ‘ "
Klamath County, Oregon ipisdd e b b

T T ' for the sum of... .S..¢Y?I?t¢en.._,'¢h°9$.and fiV?.,A.h,und??.d. ST 7 7 . Dollars (.3'17 »,500. 0.0 )
(hereinafter called the purchase price), on account of which Fifteen hundred ,

Dollars ($ 1500.00 .) is paid on the execution hereof (the receipt of which is heéeob(),/ a(g):l(()nowledgedrby the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 31 ’ ) to the order
of the seller in monthly payments of not less than One hundred forty-nine ad three cents

Dollars (8 49.03 ) each, ... .

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of .. 2% per cent per annum from
...'A‘,?i‘.‘il ... .until paid, interest to be paid * ??e(if:gin‘clud: in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be Pio-
et EXiRE% I XX OEX D8 0K ek Xhexdeexot i xortzeet, paid by buyers.

The buyer warrants to and covenants with the seller that the real property described in this contract is
“(A) primarily for buyer's personal, family, household or agricultural purposes,

X jcx*xXXNMX}U}GJQQ@}GKDQKKKKNPQND@?%@f%(S}SQiT%l@}g(SN%XDXJ@@N%)ﬁmmxbéa(ﬁaﬁmwmXQ(&QG.

The buyer shall ce entitled to possession of said lands on . . .19 , and may retain such possession so long s
Re is not in default under the terms of this contract. The buyer agdrees that at all times he will keep the buildings on said premises, now or herealter
erected, in dood eandition and tepair and will not sufler or permit any waste or strip thereol; that he will keep said premises free from mechanic's
and all other liens and save the selter harmiess thereftom and reimburse seller for all costs and attorney's fees incurred by him in delending against any
wuch liens: that he will pay all taxes herealter levied against saild propesty, as well as all water rents, public charges and municipal liens which here-
alter lawiully may be imposcd upon said premises, all promptly belore the same or any part thereol hecorme past due; that at buyer's expense, he will
insure and keep insured all huildings now or hereafter erected on said premises against loss or damage by fire (with extended coverage) in an amount

ot Jess than & 1 7 ’ 50 0 . 0 0 in a company or companics satistactory (o the seller, with loss payable first to the seller and then to the buyer as
their tespective interests mav appear and all policies ol insurance (o be delivered ta the seller as soon ay insured. Now il the buyer shall lail to pay any
wuch liens, costs, sater renfs, taxes, or charges or fo procure and pay for such insurance, the seller tmay do so and any payment so made shall he added
o amid beconte a part of the debt sccured by this contract and shall bear interest at the rate atoresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract.

The seller agrees that at his evpense and within ten days from the date hercof, he will furnish unto buyer a title insurance policy in-
suring tin an amount equald to said purcha: i i

se price) marketable title in and 1o said premises in the seller on or subsequent to the date of this adreement,
save aml except the uswal printed exceptions and the building and other restrictions and easements now ol record, if any. Seller also agrees that when
sait] purchase price is lully paid and upon recuest and upon surrender of this agreement, he will deliver a good and suflicient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereotl and lree and clear of all encumbrances
since said date placed, permitted or arising by, thiough or under seller, excepting, howeser, the said easements and restrictions and the taxes, mupnicipal
liene, water rents and public chardes so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his axiigns.

(Continued on reverse)

hick

*IMPORTANT NOTICE: Delete, by lining out, which phrase and rranty ’A) or (B) is not ticable. 1f y (A} is ticoble and If the teller is
o creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the selier MUSY comply with tho Act and fation by moking ired discl
for this purpose, use Stevens-Nass Form No. 1308 or similar unlass the contract will become o first dien to finonce ths purchase of a dwetling in which eveni use

Stevens-Ness Form Ne. 1307 or similor.

B - PR T4l Steve Allen and Ada Allen
- e 1441 Austin \aa alien

:

STATE OF OREGON,

; ' u : 4 ) SELLER'S NAME AND ADDRESS
Bruce Matheney and Linda K.
1704 Johnson Matheney
Kiamath Falls, Oregon 97601
I e I
After recording return to: & Taxes rOoR
TA- Eileen RECORDER'S USE
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Klamath Fa&%ghoggégonQQJSGibi;

Uniil & change is requested ofl tax statements shall be tent to the following address.
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And it is underidood and ipteed Letween said poatres that fine s of e essence ol thas contract, and in case the Layer hall Ll (0 ke the
payments above regured, o wny o them, punctuaile wathin ten dase ol the thne houted choretor o Lail g0 heep aoy adreeinent herein contaraad, then
the seller at his option shall have the doltowing raches by to dechie ths cantract ool ared vond, 000 to dechine thae whole unpaid poncipad balance of
saied p e prace with fhe antenet theseon b coce due and pueadide amd o b o raechee this contot by st i equits atad inoars of s froviases,
Wl pghts amd interest created on then evsting o bavor of thae Dses wsaaned the setler Bccder shadl atterly coase and detemne wind the vight b the
possession ol the premuses above deseribd swad adl other ehis acguered by the baves heveaseder shadl sovers G and pevest e s sellec wathont e it
af te entry, or any other act o sad welles 1o be peehnned amd wathout gy aght ot the Loser of tetarn 1 Luradion i cornpens, mun tor ey s pod
on avcount ot the purchase of said property as adsolatels, fatly and perteccdy as ot vontant ard st pas soents bad ey er been peades and ne Case
of such detaalt atl gy nts theretodore thade on thos conteact are 1o o retated By and Tactong oo said seller s the apreed and reasomable rent ol sard
presises up ti the time of such defaelt Ao d the saod soller, i vase of oo b taalt sladl have the ocht anediatels ot any troe theceadter o
enter upon the land ateesand, sathout any poocess ol daw, and ke aninc e possesaon thegead togeth swth ol the anprovements il appurtenarses
theteon or thereto hefonging

The buver turther agtees that hadure by the selloe at any tone to roguire peddoronen e by the bay o of ans proyion heteat <hall in o way affedt
his right heteunder to enloree the same, gor shall ame wanvo dn sand sedlos of any biea o ans prosgson Bieeced be beld ta beoaosanver of any s
coedimg breack of any such provision. or asgt waiver of the peovision itselt

Buyers agree and assume the paying of paving lien/assessment of the City
of Klamath Falls in the approximate amount of $865.39 plus interest.as
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Price includes personal property--all furnishings located at 1405
Carlyle and the oil stove at 1704 Johnson, Klamath Falls, Oregon.

The true and actual consideration paid for this transter, stated in terans ol dotlars, is § l 7 s 500 3 00 . Imxxm:xxmd
rhE X XX AX L XX XXX L XHX XXXAX XX XXX XXX K XA XXX X XA X XK MK XKAX XX XXX XX KXXN

In case suit ar action is instituted to loreclose this contract ar o enforce anv ol the provisions hereol, the buyer agrees to pay such rune ws the
court may adjvdge reasonable as attorney’s lees o be allowed plantit! in sard st o setion and o an appead s taken brom any paedgient or dectee
of the trinl court, the buyer further prumises to pay such sum as the appeltate court shall adjudge reasonable as plaintift's attorney’s fees on such
appeal.

In construing this contract, it is understood that the seller ur the buyer nray be miore than une peeson that il the contesd so requares, the singu
lar pronoun shall be taken to mean and include the plutal, the masculine, the feaumne and the neates, and that geoerally all grannuaticat changes shall
be tade, assumed and implicd to make the provisions hereol apply equally to corporatioon and to wdividuals

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate scal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.
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NOTE—The sentence between the symbols (i), if not opplicable, should be deleted. Ses ORS 93.030}. /
STATE OF OREGON, ) STATE OF OREGON, County of ) ss.

) ss.
County Klamath ) . .. 19

. . ..
Marc?l 26th. . 19 76 . Personally appeared . _ and

who, being duly sworn,

Personally appeared the above named each for himsell and not one for the other, did say that the former is the K ¥ : e G e ’ "YV'T © '“*‘—*"I”‘ ,""T i
teve Allen and Ada Allen . : president and that the latter is the s : : :

secretary of

|
. ! ]
i Il i .
. , & corporation,
and acknouledged the ioregmn;j instru- and that the seal allixed to the forcgoing instrument is the corporate scal

rnent xé\[l i ‘."11: el.l‘ voluntary act and decd. of said corporation and that said instrument was signed and sealed in be-

lmll of said corporation by authority of its board of directors; and each of
e m acl\non ledged said instrurnent to be its voluntary act and deed.
Be{oro me:
(OFFICIAL
SEAL)

Mm!ry "Public for OFPQOH Nola.'y Public for Oregon

My commision expires My commission expires:

Seation 4 of Chupter 618, Orezon Luws 1075, provides:

i1y Al instruments contracting to convey fee title to any real property, wooa time more than 12 months from the date that the instrument i
cuted and the parties are bound, shail be acknowledized, i the masner provided for achoowledemient of desd: by the owner of the tithe being conveye
Such instruments, or a memorandum thereof, shali be recarded hy the convevor not later than 15 days after the inktrument is executed nnd the parties are
bound thereby.

“(2) Violation of subscetion (1) of this section ix a Class B misdemesnor,”

(DESCRIMTION CONTINUED)
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