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THIS TRUST DEED, made this 22nd day of March
WILBUR A. WATKER and MARIE T.. WALKER, husband and wife
. as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oreqon, described as: . R,
That portion of the 3SWiNW, of Section 1N, Tuwnship 39 Soutl, Range 10 Past
Zof the Willamette Meridiar, Klamath County, Orzgon,
o 38 follows:

Commencing at the ¥ corner conmon to Sections 9 and 10, Township 39 South,
:’Ragge 10 Rast of the Willamette Meridian, Klawath County, Cregon; thence Norith
chI 22'00" Fast 1109.24 feet to a 5/8 inch iron pin marking the point of
c=bhaginning for this description; thence West 741.62 feet to a 5/8% inch iron

pin; thence North 339,65 feet to a 5/8 inch ivon pin; thence Fast 533.38 feet
to a 5/8 inch iron pin; thence South 28°922'10" East, 122,99 feet to a 5/%
t2inch iron pin: thence South 36°40'25" Rast 111.29 feet to a 5/8 inch iron
“ pin; thence South 28°932'50" East 161.82 feet to the point of beginning
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between

more particularly descrihe

containing 5.00 acres, more or less, said bearings being based on recorded

survey Wo. 245.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and sinqular the appurtenances, tenements, hereditaments, rents, issucs, profits. water rights, easoments or privileges now o
hereafter belonging to, derived frum or in anywise appertaining fo the above described premises, and all plumbing, lighting. heating verti.
lating, air-conditioning, refriqerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and finoleum, shades and built-in appliances now ar horeafter instelled in or used in connection
with tho above described premises, including all inferest therein which the grantor has or may hereafier acquire

Jer the purpass of secuting
perlermance of ecchougreemeni of the grantor herein contained and the paymant of the sum 05'986‘_{; DICI}@,’} {F T;?g*z_’*ﬁn i\‘_h_NQ

- 4

($ ) Dollars, with interest thereon according to tha terms of a promissory note of even %sgzohc:p?'h‘ paysble io the

beneficiary or oﬁiar and made by the grantor, principgl_and interest being payable in monthly instaliments of §

ayY. - e 19

This trust deed shall {urther securs the payment of such addittonal money,
{f any, 85 mny be loaned hereafter by the beneflelery to the grantor or others
baving an interest in the ebove described rcpertf. as may be evidenced by a
note-or notes. 1f the Indebtedness secured by thls trust deed is evidenced by
more than one note, the beneficlary may credit payments recelved by it upon
any of siid notes or part of sny payment on one note and part on another,
as the beneflclary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
hereln that the said premises and property conveyed by this trust deed are
tree and clear of ail encumbrances and that the grantor wiil and his helrs,
executors and sdministrators shall warrant and defend his said title thereto
agatnat the claims of all persons whomsocver,

The grantor covenants and agrees to pay sald note according to the terma
thereo!f and, when dur, all taxes, assessments and other charges tevied against
sald property; to keep eaid property frece from all encumbrances having pre-
cedence over this trust deed; to complete all bufidiogs in course of construction
or hercafter constructed on said premiscs within six inonths from the date
hereof or the date construction Is hereafter  commenced; to repair and restore
promptly and In good workmanlike manner any bullding or improvement on
sald property which maysbe damaged or destroyed znd pay, when due, all
oosts incurred therefor; to allow beneficlary to Inspect sald property at all
timen during construction; to replace any work or materials unsatisfuctory to
beneficiary within fiftcen days after written notlce from bencliciary of such
fact; not to remove or destroy uni bullding or tmprovements now or hereafter
conatructed on sald premises; to keep all bulldings and improvements now or
hereafter erected upon sald property In good repair and to commit or suffer
no was'c of aald premises; to keep all bulldings, propenf and lmprovements
pow or hereafter erectcd on said premises continuously Insured ageainst loss
by fire or such other hazards ns the beneficiary may from time to tine require,

i & sUi nol Tesd LhAn LNTOMIGINEL" PrINCIPWI~ BUM O UNE NOTE 0T O i

3 OTIgTTION:
secured by this trust deed, in a company ot companles acceptable to the lene.
ficlary, and to deliver the original pollcy of insurance in correet form and witis
spproved loss payabie clause in favor of the heneficiary atinched and with
remium pald, to the principal place of husiness of the beneficiary at least
ifttecn days prior to the effective date of any such policy of inuurance. If
sald policy of insuraace Is not so tendered, the bensliclary may in ita own
discretion obtain insurance for the benefit of the beneficiary, which [nsurance
I}ln,nlll ha non-cancellzble by the grantor during the full term of the policy thus
obtalned.

That for the purpose of prosiding regularly for the prompt payment of all taxes,
assessments, and governmental charges levled or assessed against the above deseribed pro-
perty and insurance premfum while the indebtedness secured lereby Is in eveess of §006
of the lesser of the origlnal purchase prive puid by the grantor at the time the loan was
made or the beneflelary's orlginal appiaisal salue of the property wt the time the losn
was made, grantor will pay to the heneficlary {n addltion to the monthly payments of
princlpul and interest payable under the terms of the note or chligation secured herehy
on the date Installments on principal and interest are payable an amount equal to 1/12
of the taxes, nssessments, and other churges due and payable with respect to sald property
within each succeeding 12 months and also 1 /86 of the Insurance premfum payable with
respect to safd property within each succeeding three years while this Trust Deed is In
effect as cstimated and directed by the beneficiary. Beneflclary shall pay te the grantor
interest on suld amounts at a rate not less than the highest rate authorized to be pald
by banks on their open passtook accounts minus 3 /4 of 16¢,. If such rate §s less than
4, the rate of Interest puld shall be 4 Gh. Intersst shall be computed on the mersze
monthly balance fn the sccount and shall be pald quatterly tn the grantor by crediting
to the escrow account the amount of the fnterest due. .

While the g¢ranter &8 to pay any and all tases, assessments’ and other charges lede|
or sasessed agadnst said property, or uny part thereof, before the same begin to hear
fnterest and also to pay premiums on all tnsurance polleles upon suid property, such pay-
ments are to be nide through the benefieiary, as aforesatd. The grantor herehy suthorizes
1he Leneficlary to pay any and all taxes, assessments and other charges levled or $mposed
agalnst wafd property in the amounts ag shown by the statements thereof furnfshed by the
collector of such taxes, ussessments or other charges, and to pay the Insurance premlums
in the amuurts shiown on the siatements submitted by the insuranee carrlers or theie rep.
resentatlves and to withdraw the sums which muy be requited from the reserve aecount,
1P any, estublished for that purpuse. The grantor agrees in no event to hold the beneficinry
resporisiible for fallure to hwse any Insurance written or for uny Joss or damage growlng
out of & defect in nny Insuranee puliey, and the beneficinry hereby i8 suthorized, in the
went of any loss, to compromise and settle with any insurance company and to apply any
such nsuranee recelpts upun the olligationa secured by this trust deed. In computing e
amount of the indebtedness for payment and satlsfuction in full ar upon sale or other

commenciryg

acquisition of the property by the heneficlary after defsult, any balance remaining in the
reserve account shall be credited to the indebtedness. If any authwrized reserve account
for taxes, assessments, insurance premiume and other charges is not sufficlent at any
tlme for the payment of such charges as they become due, the grantor shall pay the
defleit to the heneficiary upon demand, and If not paid within ten days after such demand,
thie beneficinry may at its uption add the amount of such deflelt to the principal of 1he
ohligation sectred herehy.

Should the grantor fail to keep nng of the foregolng covenants, then the
veneficiary niay at jta option carry out the same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connectlon, the heneficiary shail have the right in ta discretion to complete
any improvements made on said preraises and also to meke ruch repairs to said
property as in Its sole discretion it may deem necessary or advisable,

The grantor further agreea to comply with all Inws, oriinances, regulations,
covenants, conditions and restrictions affecting said properiy; to pay all costs,
fees nnd expenses of this trust, including the cost of titic scarch, as weil as
the other costs and expenses of the trustee [neurred In connection with or
In enfurcing this obligation, and trustee's and attorney's fves actunlly incurred;
to appear in and defend any action or proceeding purporting to affect the secur
ity hereof or the rights or powera of the beneficiary or trustee; and to pay ali
costs nnd cxpenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the bencficiary or trustee may appcar and in any solt brought b?r bene.
Llcm‘ry to toreclose this deed, and all sakd sums shall he secured by this trust

e,

The heneliciary will furnish to the grantor on written request therefor an

Vannunl statement of account but shg!l not be obllgptvd or required to furnish

ANy TUTINEr FUATIIOT{E O ACCOUNT: ™
It Is mutually agreed that:

1. In the event that any portion or all of said property shall bLe taken
under the right of eminent domain or condemnation, the beneficiary shall have
the tight to commence, nrosecute In {ta own name, appear in or defend any =e.
tion or protecdings, or to make any compromise or settlement in connection with
sirch tnking and, If it ao elects, to require that ail or any portlon of the money’s
pn?‘ﬂblt‘ as compensation for such taking, which are in excess of the emount re.
quired to pay all rearonable costs, expensex and attorney’'s fees necessarily pald
or Incurred by the grantor In such proceedings, shall be paid to the heneficiary
and applied by §t first upon any rensonzble costs and expensen and sttorney’s
feca pecessarlly pald or incurred l‘?' the heneficiary In such proceedings, and the
halance applied upon the indehtedness secured herehy: and the grantor agrees,
at its own expense, to take such actions and execute such !nstruments as shall
be nectcunry in obtalnfng such compensation, promptly upon the beneficlary's
request.

2, At any time and from time to time u))on written request of the bene-
ficiary, payment of its fees and presentation of this decd and the note for en.
dorsement (In case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the indebtedness, the trostee may (a)
consent to the making of any map cr plat of sald property; (b) joln in grantiag
any ensement or creating and restriction thereon, (c) join In an: uuborﬁ

or other agreement affecting this deed or the llen or charge hereof; (4) reconvey,
without warranty, all or any part of the property. The grantes In any reconvey.
ance may te described as the “person or persons legaily eptitled thereto” and
the recitals therein of nny matters or facts shall be conclusive proof of the
l;ul,rl'\;!n;;loouwren!. Trustec's fees for any of the services in this paragraph
shall be $5.00.

3. As additiona) security, grantor hereby assigns to beneficlary during the
continuance of these trusta all rents, fanues, royaltles and profits of the pro.
perty Rffected h{ this deed and of nny perronal preperty located thereon, Iﬂnll
grantor shall default in the payment of any indebtedness secured hereby or in
the performance of any agreement hercunder, grantor shall have the right to ool
Ject all such rents, issues, royaities and profits earned prior to default as they
brcome due and payable. Upon any default by the grantor hereunder, the bene.
ficlary may at any time without notice, elther in person, by agent or by a
celver to he appoluted by a court, and without regard to the sdequacy of gny
security for the indehtedness hereby securayd, enter upon snd take possession of
said property, or any part thereof, in Its own name sue for or otherwias oollect
the rents, issues and profits, Includiug those past due and uppald, and apply
the same, leas costs and expenses of operatlon and collection, Including reason.
able attorney's fees, upon any indebtedness secured hereby, and fn such order
as the heneliclary may determine.
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4. The enterlng upon and taking poseesalon of sald property, the oollection
of such reuts, lssvea and profits or the proceeds of fire and other Ineurance pol.
Iciea or compeasation or awards for u¥ taking or damage of tiae proporty, and
the application or relonse thereof, as aloresasd, shall ot cure or walve any de-
tug]t nr”nonce of default hereunder or lovelidate sny act done pursuant to
such ootlce,

8. The grantor atall notify beneficlary [n writing of any aale or con-
tract for sale of the above described property and furulsh heneficlary on a
form mp&llod It with auch personal {nformation eonccrnlnf the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneflclary
a service charge.

6, Time §s of the essence of this instrument and upon default by the
grantor in payment of any indebtedness secured hcn-br or In performance of any
agreement hercunder, the beneficiary may doclare all sume secured hereby im.
mediately due and rnynhle by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly flied for record. Upon dellvery ot sald notice of default and clection to eel),
the beneficlary shall deposit with the trusteo this trust deed and sl prowfasory
notes and documents evidencing expenditures socured hereby, whereupon the
trustecs shall fIx the time and place of sale and glve potice thereof as then
required by law,

7. After defsult and any time prior to flve days before the date set
by the Trustec for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the ohligations sccured Lhcrehﬁ (including costs and expenacs actually Incurred
in enforcing the termns of the obligation and trustee’s and attorney’s fees
not exceeding $50.00 cach) other thun such portion of the princlpa! &3 would
not then be due had no default occurred and thereby cure the defsult,

8. After the lapac of such time as may then be required by fuw following
the recordation of said notice of default and giving of sald notice of sale, the
trustee shall sell sald property at the time and place fixed by him in said notlce
of sale, elther as a whole or In le{nrno parcels, and jo such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, pnrable at the tine of. sale. Trustee may postpone sale of all or
any portion of said property by public announcement at such time and piace of
sale and from time to tlme thererfter may postpone the sple by public an.
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souncement at the time fixed Ly the preceding postponemont. The trusies shall
deliver to the purchaser his deed In form as requ) by law, conveylog the
perty 30 sold, but without any ocovenant or warrsaty, express or iwplied. The
recitals In the deed of any matters or facts shall be oconclusive proof of the
truthfulness thereol. Any peraon, excluding the trustee but Includiug the grantor
and the beacficiary, miny purchuse at the sale,

9. When the Trustee sells pursuant to the puwers provided heretn, the
trustee shall spply the procecds of the trustee's sale an follows: 1) Ta
the expenses of the ssle Includisg the compensation of the trustee, and o
reasonable charge by the attorney.  (2) To the obligatien secured by the
trust deed.  (4) lo all persons  having recorded  llens equent to the
interests of the trustee in the trust deed as thelr interesta sppear in the
order of their priority.  (4) The surplus, if nny, to the grantor of the trust
deed or w his suceeasor in interest eutltied such surplus,

10. For any reazon permitted by law, the beneficlary may from time to
time appoint & succeasor or succesrors fo any trustee named hereln, or to an
successor trustre appointed herounder, Upon such sppolatiment and without coa.
veyance to the succeasor trustee, the latter shall be vested with all title, powers
and dutiea conferred upon any trustee herein named or appointed hercunder, Esch
such appointmeat and substitution shall be made by written tnatrument executed
by the heneficinry, contaluing reference to thiz trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of thes
county or counties in which the property is situated, shall be conclusive proof of
proper appolitment of the successor trustee,

1. “Trustee accepts this trust when this deed, duly executed and acknow.
iedged is made a public record, as provided by law, The trustee s not obligated
to uotify any party hereto of pending sale under sny other deed of trust or of
any action or proceeding fn which the grantor, hvm‘ﬁcinr,\' or trustee shall he a
party wndess such actlon or proceeding Is brought by the trustee,

1L Thas de

applies to, funures to the benefit of, and hinds all parttes
hereto, their hiejrs, nties devisees, administrators, etvecutors, successora and
assigns, The term “beneficiary® ahall mean the holder and owner, Including

v, of the note securrd hereby, whether or not named a3 a beneliciary

, . In construing this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singulsr number (n-
cludes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written.

s

STATE OF OREGON

County of Klamath as.

March

(SEAL)

-~

e et Lo . (SEAL)

THIS IS TO CERTIFY that on this...2

Notary Public in cmd for said county and state, personally appsared the within named ... .. .
) WAT,KER, hushkand

- WII/RUR A, WALKER and MARIE TI.,

iy

o, 'perééh'&ﬂ'y-‘iﬁt.:@z‘"lc bo the identical individual.S.. named in and who executed the foregoing instrument and acknowledged to me that
7 M
p! axecutgd lh‘a;'bama freely and voluntarily for the uses and purposes therein expressed.

e
YESTIMORNY W}{EREOF, 1 have hereunto set my hand and aiffixed my 93!07101 seal the doy and year last above written.

e

Ness A

thary \Public for Ore&on .
My commission expires: [ I > 77 S

bl o

Loan No. . . . . . . e

TRUST DEED

(DON'T UBE THIS at
BPACE;

STATE OF OREGON |
County of Klamath  f 88

I certify that the within instrument
was received for record on the
day of . .- L9
;77 o'clock - M., and recorded
in book . v s

RESERVED

FOR RECORDING on page
Grantor LABEL (N COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & e Witness my hand and seal cf County
LOAN ASSOCIATION affived
Beneficiary

r Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Co‘un’.y VCIerk

REQUEST FOR FULL RECONVEYANCE
To be used oxzly when obligations have besn paid.

TO: William Ganong...—...eee... ., Trustee

The undersigned is the legal owner und holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing 16 ynu undeor the tarms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without werranty, to the parties designated by the terms of said trust deed the estate now held by you under the

scame.

First Federal Savings and Loan Association, Beneficlary
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