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1i9.5 THE

JESSIE WAYNE HURLEY AND BEVERLY M, HURLEY, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:
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Lot 10 in Block 6 of Tract No. 1035, GATEWOOD, Klamath County, Oregon. - | ‘ ‘
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‘ Mortgagors performance under this Mortgage and the Note it secures y - "~
may not be assigned to or assmed by another party. In the event of .
an attempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable. P
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together with all heating apparatus (including tiring units), lighting, plumbing, water heater, venetian blinds. and other fixtures ;"'
oy which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of

= the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

THIRTY ONE THOUSAND THREE HUNDRED FIFTY ?ND NO/10
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instatiments-on-the

Dollars, bearing even date, principal, and interest being payable in X0 OSCHMAEE KK, ............. . o = = "
29th day of September, 1976, and the 29th day of March, 1977, and the .
PFINEIHEAT BaTande pLus IHterest " aue on oY bhefore 18 monthns Tro date,” S :
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortga?ee to the mortgagor or : |l ! N ) !
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted- I ' ! ¥ ¥
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of : | ) ! ‘ ]
any payment on one note and part on another, as the mortgagee may clect. B . B 3 - i | . l‘
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The morlqu?or covenants that he will keep the bulldings now o hereaftor erected on sald mortgaged property continucusly inaured Lo f i

against loss by fire or other hazards, in such companies as the mortgagoe may direct, in an amount not less than the face of this morigage, ' . : l \

with loss payable first to the mortgagee to tho full amount of sald indebtedness and then to the mortgagor; all policies to be held by the S 5 | : m - i‘ - ‘““J‘XL"H T q
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mortgagee. The mortgagor hereby assigns to the morigages all right :n ali policies of insurunce carried upon said propanz and {n case of : . I

loss or damage to the properly insured, the mortgagor hereby appoints the morigages as his agent to settle and adiust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, In payment of sald indobtodness. In tho event of foreclosure all right . N
of 1'219 mortgagor in all policies then in force shall pass to tho mortgagee thereby giving sad mortgagee the right to assign and transfer said Do

policles.
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The mortgagor further covenants that the bullding ar bulldings new on or heteatter erected upon safd premises shall be hept In good repale, not altered, extended, L
vemoved or demollshed without the written consent of the mortgagee, and ta complete W1 bulldings it course of comstruetion or hereafter constructed thereon within six :
manths from the date hereof or the date construction is hereafter commenced, The mortgagor agrees to pay, when due, all taxes, nssessments, and charges of every kind
levied or asessed agalnst safd premises, or upen (his mortgage o the note and-or the indehtedness which tf secures or any transactlons In eunnectlon therewith or any other
Men which may be ndjudged to be prior to the lien of this mortgage or which becomes a prior lien by operation of law: and to pay premiums on any life insurance poliey
which may he assigned as further seeurily to mortgagee; that fur the purpose of providing cogularly for the prompt payment of all taaes, assessments and governmental
charges loevled or assessed against the morlgaged property and insurance prembums while v part of the indebtedness secured hereby remuing unpald, mertgager will
pay o the mortgagee on the date nstallments on principal and Interest are pasable an amoint equal o 1/12 of sald yearly eharges. No Interest shall be pald mor-
teagor on safd ameunt, and sald amounts are hereby pledged to mortgagee as additional seeurlty for the payment of his mortgage and the note hereby secured,
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Should the mortgagor Gl to heep any of the furezelng cosenants, then the mortgagee may perfurm them, whibout watving any other tight or remedy hereln ghen for
any such hreach; and al) expenditures in that behadt ghall be secured by this mortyage and shall tear Interest it neeordance with the terms of a certuin promissory note of
even date herewith und be repayable by the mortgigor on demand,

in case of default in the payment of any installment of said debt, or of a breach of any of the covenants herein or contained in the
or loan d by the mortgagor, then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notice, and this mortyage may be foreclosed.

The mortgagor shall pay the morigages a reasonable sum as attorneys fees in any suit which the mortgagee defends or prosscutes to
protect the len hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the coat of
searching records and abstracting same; which sums shall be secured hereby and ma}r‘ be included in the decree of foreclosure. Upon bringing
action to foreclose thiz morigage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and securs
the appointment of a receiver for the mortgaged property or any pait thereof and the income, rents and profits therafrom.
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The mortgagor consents to a personal deficiency [udgment for any part of the debt hereby secured which shall not be paid by the sale .
of said property. ! i

Words used in this morigage in the present tanse shall include the future tonse; and in the masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular,
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ash of the covenants and agreements herein sholl i binding upon all successors in interest cf each of the mortgagors, and each
shall inure to the beneflt of any successors in interest of the mortgagee.
/ March 76
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. 29th 19

day of

Dated at Klamath Falls, Oregon, this ... .

STATE OF OREGON } ¢  ,
County of Kiamath :

THIS CERTIFIES, that on this ... <. day o ... March
A. D, 1976. before me, the undersigned, a Notary Public for said state personally appeared the within nomed

™ . . ... ~-JESSIE WAYNE HURLEY AND BEVERLY M. HURLEY, Husband and Wife
=~ ~o ey .
) - to pife 'known to be th identical parson,.ﬁ.. described in and who executed the within instrument ond acknowledged o mo that ”Eh‘?}’
- < esxicutad the same ol ’,_rmd volurartly for the purposes thersin expressod.

fre sod
o 1% TESTIMONY* WHEREGCF, 1 have hereunto set my hand and olﬂci:l;f the day 7 above written.
: PR :
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)ﬁlol‘ Public for th:_ Siate of Oregqon
My commission 'i'xmﬁz"ifff‘ﬁ—‘?@ Oregon.
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MORTGAGE

Mortgagors

~To—

FIRST FEDERAL SAVINGS AND
LOAN -ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

wﬁ>.ﬂm0m0-m002 wwm
County of Klamath

Filed for record at the request of mortgagee on

...... _minutes vmmn.‘w.,.,:“:.....o.n_Onr.:....:r.g.

0. ...of Mortgages,

Records of said County
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PIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon
PRy

\\‘\F :“~\k\»<\~r\

/D

.

Vo N A e~

PR YL Y -

Lo eam g
PR S T




