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CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this _ 2788 __ day of ___Naroh , 1976 _ between D-CHUTES ESTATES
OREGON LTD., herein called Seller, and Glr! Bdwin Tiewe of Christine Andres Timms

herein called Buyer:

AGREEMENT:
Sell?igrees to sell, a'nd Buyer agrees to buy, rea! property and its appurtenances described as:
Lot ._t&___ Block 0 , Tract No. 1042, Two River North, situated in Section 36, T 256 S, and Section 1, T 26 S,
R 7 E, W. M., Kiamath County, Cregan.
PURCHASE PRICE:
Shali be paid as follows:
(a)  Cash Price =N
(b} Down Payment: (cash‘chec;) note other)
{c} Unpaid Balance of Cas ce
{Amount to be financed) {line a minus line b}
(d) FINANCE CHARGE
(e) OTHER CHARGES
(f)  ANNUAL PERCENTAGE RATE
{g) Deferred Payment Price (a+d+e)
(h} Total of Payments (c+d+e)

Buyer will pay the remaindera;‘f the purchase price, with interest on the declining outstanding balance a

percent { %), in equal monthly payments of ”039 Dollars

'76 KRR

and on the same day of each succeeding calendar month thereafter until the entire unpaid balance of the purchase price has been paid to
Seller, {1f Buyer pays the entire balance within six months from date of this Agreement, Seller will give credit for all interest previously
paid and waive all unpaid accrued interast, Buyer may at any time prepay the entire pricipal balance without penalty or payment of the
unearned interest.} Payable at the office of the Seller, P.O. Box 792, Bend, Oregon 97701,

“NOTICE®” See other side for important Information

This property will be used as principal;z#nu(See Sec. Z of Truth & Lending Act). e ___initial. This property will not
be used rigeiple resid initial.L Buyer represents that he has personally been on the property described herein.
initiaLM___

NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of
Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. If you receive
the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Seller until midnight of the third business day following the consummation of the
transaction. A business day is any calendar day except Sunday, or the following business holidays: New Year's Day,
Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving
and Christmas.

SELLER D-CHUTES ESTATES OREGON LTD. BUYER
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General Partner
STATE OF OREGON

Countyof% o
m 27. ‘976 s Date - -

Personally appeared the above-named BARBARA A. COLBURN, General Partner for
OREGON LTD., and acknowledged the foregoing instrument to, voluntary act. @ef

Notary Public for Oregohh

STATE OF OREGON My Commission expires:
County of _%

¥arch 27, 1976

Personally appeared the above-named
- instrument to be voluntary act. Before nte;
i = After recording return to A AL
e MR, Duncan Hﬂw at Notary Public for Ore\n\
. ' ; 961 Rivorside v 80

Bend, Cregon 97701 My Commissian expires:
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Warsanty of Possession: s . i B )
Huynr shaltl beentitied o puas.-.um a1 and ;nvndmﬂ,t’{ the date of this dhamact anid shalt huve the Hight to temdin ' ; PR l
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Buyer's inspection?

tuyer b porchased the property solely upon Buyes' s ovn petsonab inspecton g o s presisnt setuab Londiion
and by oot selied wopne sy aartanties G representations made by the Selter or by any sagent o the Hetie
Warrinty of Title

Seffer wartants sod represents 1o Buyer that Selter owns the property o tee simple tree Brons alt encumbrainees
excepl subject 1o testrictions in the patent from the United States Governnent and the S!:zlaf' Qreqon, restglans, o
the dedication of the plat, the requlations and toles of Kiamath County, and tectiienons of récord 1n the attichil {iles of
the County Cletk ot Ktomath County
Payment of Sefter’s Lions:

?'La:} gl s that Seller eall roadoe S8 payments on any contiaets, maortgages, heny judgruents or gther encam
brancv._Q 'Sﬂ. witng which Selter bor s ced doring or prior 16 4ns contract as the sarme foll due ewcept Boy yea's
L, Qe @RS in the event of Sellers tonee o 1o do, Buyer shall have the (ight to make such payinents and ke

cretit on this contract at Buyer s option
PaymDCgNENGS and Other Lines: )

m\c anl(l pay all hess whet Buyer praa i o vhich may be lawtully imposed upor the propenty proniptiy and
h»;fuwoo&xau‘nm ot any it theseeldiagmggast due. In the event that the Buyer shatl atfow the taxes or other gases
mente upon I!;{,ﬂ,)rupmi\,r to becone Jeittquent o shall fail W pay soy lien or liens mposed o permitted upon the
pm;nn;“xuﬂy pyphincome due, the Sy wathiout obligotion to do so, shall have the to pay the amount due and 1o
add sl ”‘)j t 10 the contract balance, th bear interest at the rate provided heremn
Hemn&:"‘af plovements:

1Isd arfdodmgrdrdnicnts placed on thie propecty shalt be removed before this contract s pard in tull,
Use of Property: g o o te

Buyer agrees Mot 1o abuse, misuse or waste the property, reat or personal, describéd in this contract and to main
tain the property in good condition.

Setler warntants and represents 10 Bayer that Selier has obtained preliminary sutisut face sewage disposal appraval,
Seller further warrants to Buyer that if during the first year after this pruchase Buyer can not obtain an indnadual
dpproval o said 1ot Seller wdl ke full refund of @l menies to Buyer. Selter turther agrees to pay the cost of wall
dnlling beyond a depth of 507, if water is nat obtained at a higher level,

Roads:

Seller will maintain dedicated roads in subdivision untit Janvary 1, 1976 but not including snow ramnval,
Buyér's Deed:

When the Buyer pays and petforms this contaact in full, Selfer shall give to Buyer, or Buyer's huirs or assigos
good and sufficient warranty deed conveying quod and merchimtable title in fee simpie, free and clear of encambrances
excepting liens and encumbrances sutfered o permitted by the Buyser or Buyer's heirs or assigns and subject o
restrictions in the patent from the United Stoton Government and the State of Oregon, restnctions in the dedication of
the plat, the regudations and rules of Klamath County, and restiictions of record in the offienal files of the County Clerk
of Klamath County.

Sellar's Remaodies:

Tirme s of the gssence of this contract and Buyer agrees to promptly make all payments when due and to fully
and promptly perform all other obligations of this caniract. in the event of default by the Buyer upon uny of the terms
and conditions contained herein and atter 30 days wiitien notice of default by Seiler.

{1y Setler may declore this contiact termmated and ot an end and upon such termination, all ot Buyer's night,
titie amd interest i and to the described proparty shall immediately cease. Sebler shall be entited to e immediat:
pomsession ot the describied property; may forcibly enter and take possession of said property vemoving Buyer and
his effects; and all payments theretotore made by Buyer to Seller and all impgrovements or Ii>:'}5) es
desiribed property shatt be retained by the Selier as liquidated damages, bb&j{ha h?gﬁﬁ'ﬁvé’f <
{21 Seller may, at his option, (Y()F!?Y'P the em»’:rc unpaid princing bu!aggﬁ:; ‘QEB!{%E% pa'gu (?ﬁ' :'ner.\.-_‘%( there
e at onee due and payabite, and forectose this contrant by SOEPTO8CTONR TN cquity, And uoph the fiidg of such
st alt of the Buyer's right ttde and interestm and 1o e ahove-described property shall immediately ceace. Setler
Shat! be entitied 1o the invnediate possession of sad property: may forcibly entee and take possession of said
property removing Buyar and his effects and all paymaents theretotore made by Buyer to Seller and ail improve
ments or Fixtires phiced on the desenbed teal property shall be retained by the Selier as iquidated damages. Such
daght to possession in the Seller shall not be deenad nconsistent with the suit for sirict foreclosure but shall be in
firtha vithereat: and in the evont Buyger sha'l refiss 1o detiver posession apon the filing of such suit, Buyer,
try the eoecution of ths contract, consents to the entry of an nterlocutory order grang DOsaession Gf the
premises so the Sailer imemediately cpon the By of wny st for stoet forec osare v./ithoﬁ%\!gé;?bsmy of the
Setler nosting o band of having o receiver apponted, o n the alternatve,
{31 Sellen shall hawve the vight 16 decfre the entive unpatd principal balance of 1)1¢:quflng"§g)nﬁg-!ma interest
thereon at once due and payeble, and v such evant, Seller may either bring an action at law for the halance due,
tiwrehy waving the socority, or in the gtemative, imay tile suitin equity for such unpaid balance of principal and
intarest and have the property wold at judicial sste with the proceeds thereof applied to the court costs of such
suits, sttorney’s fees, and the balance due Seller, and may recover a deficiency judgment against the Buyer for any
unpatd balance remianing on this contracs.
{4} In addition to the sforementioned remedios, Selier shall have any u#nd all other remedies under the law
Payment of Court Cost:

1 suit or ucuon s nstitued W enfoice any of the provisions of this contrzct, the prevariing party shath be entitled
to such sums as the court may adjuilge 1easonahle oy attorney’s fees in said suit or action in any couit including any
.app(:!im’Z&ur@Gﬁ 260800 10 costs and disbursements provided by statute, Prevailing party shall also recover cost of
title report
Waiver of Breach of Contract: dsms

The portivs agree that Satlure by eitheo party ot any tane 1o cequue performanse of any provision of this contract
:;!:ZIW::’:O way affect the right to entorce that provision ar be held a waiver of m*nhzgwo%{ir&x‘h af any such

STATE OF OREGON; COUNTY OF KLAMATH; ss. !

I hereby certify that the within instrument was received and filed for record on the e day of

NeF 76 > : P 7
— AD, 19 at 1313 o’clock M., and duly recorded in Vol 70 ___,
, 4441
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