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THIS CONTRACT, Made this.. . 18th. . . day of......." ,19..78
Leslie W. Zigler . and Donna Grace Zigler, husband

and wife .. .., hereinalter called the seller,
Rels L. Schueitzer e
eeveeveasatereveetabisesseassesteisesesesaressabeaniaseRensrasat s e natent , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
8

scribed lands and premises situated in........ Klamath . County, State of , to-wit:

The Easterly 1/2 of Lot 4 in Block 24 of HILLSIDE ADDITION to the City
of Klamath Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

o

and

Subject, however, to the following:

Municipal Paving Lien 247, Card No. 6, Docketed November 15, 1974 ?7
{n the names of Leslie W. Zigler and Donna Grace Zigler, the present s

balance due and owing on.said Paving Lien 247 is the sum of 1y 17609

plus interest .accrued® 7 sboscmataadoRboddokdsus wvhich Rela L.

Schweltzer assumes and agrees to pay to the City of Klamath Falle;

It 1e agreed by and between the parties hereto that the payments

above required do not include taxes and fire insurance.

Seller herein shall pay taxes and insurance as same become due and upon presentation of
paid receipts to Escrow Holder,said amount shall be added to the principal balance of
this Contract and amounts so added shall bear interest at the rate provided hereine

tor the sum of Five Thousand and No/100ths----===27277" " Dollars (5.2
(hereinafter called the purchase price), on account of which .F1v .e....HHP.‘.!.E‘?—.Q...#ﬂ.g_.

Dollars ($..500.00.....) is paid on the execution hereof (the receipt of which is hereby acknowledged by th

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..1. 2000.00 ) to the order
of the seller in monthly payments of not less than SEVENTY AND NO/100THS-
Dollars (810.00. .. ) each, oxmo':e.prepaymentwi.thou;penalty

000,00 )

april 19..18,

24th  day of each month hereafter beginning with the month of

payable on the.. £3E..
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
_per cent per annum frem

all deferred balances of said purchase price shall bear interest at the rate of .8 ...

March 24, 1976 until paid, interest to be paid monthly . .. and ¥ ‘)Wﬁﬁm
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as -of the date of this contract. -

The buyer warrants ,‘; and eonnu‘lll wi_(h the seller that the real perty described in this contract is
8(A) primarily lor _buyer's pe f, family, b hold or agr ] purposes,
( Byiws —asr oe fanisaton-on ovons if Disyas ds-analural passend o dor= & ioé ~pwr posce—cther —tham wiricoMural-perpovesy
nds onAp:il. 7 e 19. 7 6, and may retain such possession s0 Jong as

The buyer shall e entitied to pousession of said la
he is not in, delault under the ferma of this coniract. Th
erected, in good condition and repair and will not suffer or
and all other liens and save the seller harmless therelrom end reimburse se.

such liens; that he will pay all taxes herealter levied against said froperly. as wol! as all water ren
i d H i ly belore the same or any part thereo! becomns

¢ buyer agrees that at all keep the buildings on said premises, row or heresfter
permit any waste or strip thereol; that he will.keop waid premi tree from hanic's
er lor all costs and attorney’s lees incurred by him in detending .g-imr any

te, public charges and municipal liens which here-
: that at buyer's expenss, he will

alter lawlully may be upon zaid pr , all p p! 2 past 0
insure and keep inwured ull buildings row or hereafter erected on said premises sgainst Joss or damage by fire (with extended coverage) in an amount
fu 12 surable
not fess than §..VALUE&. ... in or panit iad, y to the seiler, with lozs payable first fo the selfer and then to the buyer as
1 insurance fo be delivered to the seller an soon as insured. Now il the buyer shall lail to pay any

nd any payment oo made chall be added

. a
their respective inferests may appear and all policies o
and pay lor such insurance, the eeller may do so &
of any right arising to

such liens, costa, water rents, taxes, or charges or to procure 3
to and becorne a part of the debt secured by this contract and shall bear interest at the sate aloresaid, without waiver, however,
the seller for buyer's breach ol contract. - 3 - .

The seller agrees that at his expense and within
suring (in an amount equal to aaid purchase price) mar
save and except the ususl print Y nd--the -buitd
said purchase price is fully paid and upon request and upo
premises in fee simple unto the buyer, his heirs and ansigns,

permitted or arising by, through or under seller, excepting, however,
by the buyer and further excepting all liens and encumbrances crea

(Continued on reverse) |

.............. daye Irom: the date hereol, he will furnish unto buyer ¢ fitle insurance policy in-

ble title in and to said premines in the seller on or subsequent to the date of this agreement,
ing -and-oth Y nd- t5 -now- ol secord,il _any.Saller_alxn..
n surrender of this agreement, he will deliver a good and sulficient deed conveying said
Iree and clear of encumbrances aa of the date hereol and free and clear of all encumbrances
the said easements and restrictions and the taxes, municipal
ted by the buyer or his auigns.

since said date placed,
liens, water rents and public charges w0 &

pplicoble. If warrenty {A} Ichoppllmbh ‘nd' l!.ﬂ‘u seller Is

*IMPORTANT NOTICE: Dalcte, by lining eut, whichaver phrase and whichever worranty A) or !t) Is net o
o eraditer, a8 cuch word is defined in the Truthein-Landing Act and Pegulotien 2, the seller MUST comply with the Act y making
for this purpose, use Stevens-Ness Ferm Ne. 1308 of similor waleas the centract will become o first Sien te finance the pvr&ou of 0 dwalling In which event we

Stevens-Neasa Form No. 1307 er simllor.
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And if is understood and sgreed between said parfies that time is of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any ol them, punctual vitkin ten days of thr time limited thetelor, vr tail to heep any agieement herein contaned, then
the seller at his option shall have the folowing rights: (1) ta declare this contiact null and void, (1) to declure the whole unpaid _principal balance of
waid purchase price with the interest thereon at once due and payable and/or (3) to loreclose this confract by suit in equity, and in any ol such cases,
all tights and interest created or then existing in favor ol the buyer ay againat the seller hereunder shall ulterly cease and determine and the right to the
possession ol the premi above described and all other rights acquired by the buyer hereunder shall revert tu and revest in sard aeller without any aci
of re-entry, ur any oth ct of said scller to be pectormed ard without any tight of the buyer of seturn, reclamation or compensation for maneys pad
on account of the purchare of said property abwolutely, fully and petdectly an il this confract amd such payments had never been made; and n case
of wch delault ali payments theretolore made on this contract aie 1o be retained by and belong tu said selier an the agreed and reasonable tent ol sand
premises up 10 the timne of such delault. And the said seller, in case of such delauit, shall have the right inunediately, or at any time therealter, (o
enter upon the land aloressid, without any process of law, and take immediste posression therrol, together with all the improvements and appurtenances
thereon or thereto belonging.

L The buyer further agrees that lailure by the seller at any time to tequire perlormance by the buyer of any provision hereol shall in no way affect
his right hereunder to eniorce the same, nor shall any waiver by sand seller ol any bieach of any provisian heteol be hekd (o0 be a waiver of any suc-
ceeding breach of any such provision, or as a waiver af the provision iteell,

The true and actual consideration paid lor thia transler, stated in terms ol dallers, ie § 5 ’000' 00 . EEK KX, X X XK KUK
RADOXCUIEK K SOK JooldE XA HLOPEYX b XU KBRS KUK X 26K XK T K Y FX HIHKH 00X KRB XA XS

In case suit or action is instituted to loreclose this contract or tu enforce any ol the provisions hereol, the buyer agrees to pay such sum as the
court may adjudge reasonable as altorney’s lees to be allowed plaintill in said suit or action and il an appeal is taken from any judgment or decree
of the trial court, the buyer further promises to pay such sum as the appeliate court s, | adjudge reasonable au plaintilf's sitosney’'s tees on such

appeal. . . .

In construing this contract, it is understood that the seller or the buyer may be miwore than one person; that if the contest 50 requites, the singu-
Iar pronoun shall be taken to mean and include the plural, the masculine, the leminine und the neuter, and that generally all Arammatical changes shall
be made, assumed and implied to make the provisions hereotf apply equally tu cory f and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

eslie W. Zigl
..Aﬁ?ﬂl:‘&...%‘.. s

Donna Gr Zigler

NOTE—The sentence betwaen the symbals (D, if not opplicable, should be deleted. See ORS 93.030}.

e e ) B,

STATE OF OREGON, ) STATE OF OREGON, County of. ..
v ss.
County of Klamath g . 19..
March g q 19 76 Porsonally appeared .. ..o e 0
- vovecveen....who, being duly sworn,

N R

R [
Personally-dppeared ihe ab
igler, Donna Grace Zigler and

Redd L. Schweitzey

énd;cknowli&div’d the foregoing instru-

"voluntary act and deed.

them acknowledged said instrument to be its voluntary act and deed.

e Belore me:
(OFEICIAL™ T (OFFICIAL
SEAL) SEAL)

wtary Public for Oregon Notary Public for Oregon

My commission expires:

My ision expires

e 4449 -

-0 o e

ove named Leslie W. each for himself and not one for the other, did say that the former is the
president and that the latter is the
.............................. ....secretary of ...

L , & corporation,
and that the seal aitixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
hall of said corporation by authority of its board of directors; and each of

Section 4 of Chapter 618, Oreron Lawa 1975, provides:

*(1) All instruments contracting to convey fec title to any rex] property, at a time more than 12 months from the date that the instrument is exes
cuted and the parties are bound, shnll be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
Such Instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days sfter the instrument is executed and the parties are

bound thereby.

*(2) Violation of subsection (1) of this section is a Class B misdemeanor.”

(DESCRIPTION CONTINUED)
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