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TRUST DEED b 7& Ras “"_4450*

THIS TRUST DEED, made this 30tkay of . .March

.., 18 76, between

....HARRY G. CHILDERS and BARBARA LOU CHILDERS, husband and wife

as grantor, Willlom Ganong, JX., as trusive, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as bensficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys fo the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 8, Block 68, BUENA VISTA ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of tre

County Clerk of Klamath County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventii air-conditioni refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereaiter installed in or used in connection with the above
described premises, including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreament of the gramtor herein contained and the payment of tho sum of. F IFTEEN THQUSAND TWO HUN R.ED A-N

(51_51290_190..) Dollars, with interest thereon according to the
benoficlary or order d ‘r’nGTd:y the grantor, Tgcipal and interest being payable in monthly installments of $
). 19...

This trust deed shall turther secure the payment of such additional money,
if any, as may bo loaned hereafter by the beneficiary to the grantor or others
baving an interest in the above described ‘Pmpen , A8 may be evidenced by a
note or motes. If the indebtedness secured by thls trust deed s evidenced by
mote than one note, the beneficlary may credit payments recelved by it upon
any of said notes or part of any payment on one note and part on another,
as the beneficlary may elect.

The geantor hereby covenants to and with the trustee and the beneflclary
herein that the said premlses aud property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his helrs,
executors and sadministrators shall warrant and defend his said title thereto
egeinst the claims of all persons whomsocver,

The grantor covenants and agrees to pay said note ccording to the terms
thereo! and, when due, all taxes, assessments and other charges levied against
aaid property; to keep sald property frce trom all encumbrances having pre-
cedence over this trust deed: to complete ali buildings in course of conatruction
or hercafter constructed on sald premlses within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanlike manner any hutlding or lmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficlary to Inspect sald property at all
times during construction; to replace n.n{ work or materials unsatistactory to
beneficiary witbin fiftcen days after written notice from beneficiary of such
fact; not to remove or destroy Anﬁ buiflding or improvemcnts now or hereafter
constructed on sald premises; to keep all buildings and Improvements now or
hercafter erected upon said progerty in good repair and to commit or suffer
no waste of sald premises; to keep all bufldings, pmpertf and improvements
now or heresfter erected on sald premizez contlnuously lnsured agalnst loss
by fire or such other hazards as the beneflciary may from time fo time reguire,
in & sum not less than the original principal sum of the note or obligation
secured by this trurt deed, in a pany or the bene.
ticlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficlary attached and with
fremlum pald, to the Erlncl Bl place of business of the heneficiary at least
Ifteen days prior to the effective datc of any such policy of insurance. If
aald policy of Insurance is not so tendered, the beneflciary may in Ite own

d)ayabla to the
... commencing

default, any balance remaining In the reserve account shell he credited to the
Indebtednens, If the reserve account for taxes, asseasments, insurance premiums
and othier charges is not sufficlent at any time for the payment of such charges
a8 they become due, the grantor shall pay the deficit to the beneficlary upon
demand, and if not pald within ten days after such demand, the beneticiary
may at jts option add the amount of such deficit to the princlpal of the
obligation secured hereby.

terms ol a promissory note of evamriﬁgli!i

Should the grantor fail to keep nnz of the foregoing covenantr, then the
beneficiary may at its option carry out the same, and all its expenditures there.
for shall draw interest at the rate rpeclfied In the pote, shali be repayable by
the grantor on demand and shall he secured by the lien of this trust desd. In
this connection, the beneficiary shall have the right In its discretion to complete
any improvements made on sald premises and also to make such repairs to sald
property as in its sole discretion 1. may deem npecessary or advisable.

The grantor further agrees to comply with all lnws, ordinances, reguiations,
covenants, conditfons and restrictions affecting sald property; to ﬁny all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expensea of the trustee incurred In connection with or
in enforcing this ohligation, and trustee’s and attorney's fees zctually incurred;
to appear in and defend any actlon or Eroceedlng purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees In a
reasonable sum to be fixed by the court, in andv such action or proceeding in
which the beneficinry or trustee may appear and in any suft brought by bene-
llclgry to foreclose this deed, and ail sald sums shall he secured by this trust

ved,

The heneficiary will furnish to the grantor on written request therefor an
annual statement of account hut shall not be obligated or required to furnish
any further statements of account.

It Is mutually agreed that:
In the event that any portlon or all of said property shall be taken
t inent domain or d i t!

1.
under the right o e beneficiary shall have
the right to commence, prosecute (n its own name, appear in or defend any ac-

discretion obtain insurance for the beneflt of the beneticiary, which |
“ll)nul h% non-cancellable by the grantor durlng the full term “of the pollcy thus
obtained.

In order to provide rcgulatly for the prompt payment of said taxes, assess-
ments or other charges and inaurance premiums, the grantor agrees to pay to
the beneﬂclnr{, together with and in addition to the monthly psyments of
tincipal and intereat payeble under the terms of the note or obligation secured
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and

tion or or to make any compromiae or scttlement in connection with
such taking and, if ft so elects, to require that all or any portion of the money’s
pnfmhle a8 compensation for such taking, which are in excess of the amount re.
quired to pay all ble oosts, p an a fees ily paid
or incurred by the graator in such proceedings, shall be paid to the beneficiary
and applicd by it first upor any r hle costs and att v's
fecs necensarlly paid or Incurred by the heneficlary in such proceedings, and the
balance applied upon the Indebtedness secured hireby; end the grantor agrees,
at its own expense, 1o l'.ake such actions and exonate such instruments as shall
n obt

other charges due snd J;ayablc with respect to said property within each d.
ing twelve months, and also one-thirty-sixth (1/38th) of the insurance premiums
payable with respect to said property within each succeeding three years whils
thin trust deed remains in effect, ax estimated and directed hy the enefictary,
such sums to be credited to the principal of the loan unt!l required for the
several purposes thereof and shall thereupon be charged to the principal of the
loan; or, at the optlon of thc beneficiary, the sums so pald shall be held by
the beneflclary In trust as & reserve account, without interest, to pay safd
pr taxes, or other charges when they shall become ue
and payable,

While the grantor it to pay any and ail taxcs, assessments and other
charges levied or assesned against said property, or any part thereof, befors
the same begin to besr interert and also to pny premiums on all Insurance
fmlll:lu upon sald property, such paymente are to be made through the beno.
jcinry, ss sforesaid. The grantor 'hercby authorizes the beneficlary to pay
any and all taxes, assessments and other charges levied or Impovsd agsinst
sald property in the amounts am shown by the statements thereof furnished
by the collector of such taxes, assessments or other charges, and to pay the
insurance premiums in the amounts shown on the statements submitted by
the {nsurance carriers or thelr representatives, and to charge safd sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve account, if any, established for that purpose. The grantor agrees
in no event to hold the bomeficia responsible for fajlure to have any {nsur-
ance written or for any loss or damage growing out of a defect In any {n-
surance policy, and the beneﬂclnr{ hereby s authorlzed, Ir the event of any
loss, to oompromise and settle with any ipsurance company and to l‘fplg any
such Insurance receipts upon the obligations secured by this trust deed. In
computing the amount of the indebtedness for payment and eatisfaction In
full or upon sale or other acquisition of the property by the beneficlary after

e such prompily upon the beneticlary's
request.

. At any time and from tlme to time upon written recuest of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement (in case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may ()
consent to the making of any map or piat of sald property; (b) joln In ting
any eanement or creating and restriction thereon, (¢) joln in ln{ subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or noy part of the property. The grantes in any resonvey-
ance mAay be described as the “person or persons Jegally entitled theretc” snd
ths recitals therein of any matiters or facts shall be conclusive proof of the
tauvi:ﬂsln;;lwthercnf. Trustee’s fees for any of the services In mT- paragraph
shall be $5.00,

S. As additional wecurity, grantor hereby sesigns to beneficlary during the
contlnuance of thene trusta all Tents, fssues, royalties and profita of the pro.
perty affected hy this deed and of any persons! property located thereon. h}l,ml
grantor shall default in the pay of any indebted: secured hereby or in
the performauce of any sgreement hereunder, grantor shall have the right to col.
lect all such tents, iseues, royaities and profits earned {oﬂor to defsuit as they
become due and payable. Upon eny default by the grantor hereunder, the bege.
ficlary may at any time without notice, efther in person, by agent or by a re-
celver to be appointed by a eourt, and without regard to the adequacy of any
security for the indehtedness hereby secured, enter upon and take porsesaion of
said property, or any part thereof,’in its own name sus for or otherwise colloct
the rents, lssues and profits, including those past dus and unpald, and apply

the samr, Jess costs and expenscs of operation and collection, including reason.
able ILQOME{ tees, upon any iodebtedness secured hereby, ard in such order
as the beneficlary may determine.
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4. The entering upon and taking posscssion of sald property, the collection
of such rents, Isaues and profits or the prooceeds of fire and other lnsurance pol-
icits or compensation or awards for ln{ tuklng or damsge of the property, and
the application or relense thereof, as aloreaald, shall ot cure or walve any de.
uu# orunouce of default hereunder or Ilovalidate &ny act dome pursusnt to
such notice,

5. The grantor shall nolify beneficlary in writlog of any sale or con-
tract for sale of the above described property and furnish beueflclary on s
form oupplied it with such personal {nlormation wnoeming the purchaser as
would narily be required of a new loan applicant and shall pay beneflclary
a service cnarge,

6. Time §s of the essence of this Instrument and upon default by the
gruntor in payment of any indabtedness secured hereb{ or in performance of any
agreement hercunder, the beneficiary may declare all sums secured hereby lm.
medistely due and payable by delivery to the trustee of written notice of default
and election to sell the trust properiy, which notice trustee shali cause to be
duly tiled for record. Upon delivery of ssid notice of default and election to sell,
the beneficiary shall deposit with the trustes this trust deed and all promissory
notes sud d. ts evidenct d es secured hereby, whereupon the
trustees ehall fix the time and place of sale and give notice theroof as then
required by law.

7. After delault and any time prior to five days before the date et
by the Trustee for the Trustee's sule, the grantor or other persou so
prlvlh‘ied may pay the entire amount then due under this trust deed and
the obligations secured therehg (Including coats and expenses actually incurred
in enforcing the terms of the obligation and trustee's and sttorney's fees
not exceeding $50.00 each) other than such portion of the princlpal as wouid
not then be due liad no default occurred and thereby cure the default,

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notice of aale, the
trustoe shall sell said property st the time and place fixed by him in said notice
of sale, either as a whole or in separate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, fn lawful money of the
United States, payable at the time of. sale. Trustee may postpons sale of ail or
lﬂf’ portion of sald property .by public announcement at such time and Elm of
sale and from time to time theroafter may postpone the sple by public an.

STATE OF OREGON
County of Klamath

| -

THIS IS TO CERTIFY that on this 3 day of

March

nouncemont at the timo llxodoz the preceding postponement. The trartes shall
deliver to the purchaser his d in form as requi by law, conveylng the m-
perty so sold, but without any novenant or warranty, exprecs or ’mplied. (]
recitals {n the deed of any matters or facts shall be conclusive proof of the
truthfuluess thereof. Any person, excluding the trustee but Including the grantor
and the beneficiary, may purchase at the sate,

9. When the Trustes sells pursuant to the powers provided hereln, the
trustee shall .Ypl the procenda of the trustec’s sale as follows: (1) To
the expenses of the ssle including the compensstion of the trustes, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) Co all persons having recorded liens subsequeat to the
interests of the trustee In the trust deed aa thelr [uterests appear in the
order of thoir priority. (4) The surplus, if any, to the grautor of the trus¢
derd or to his auccessor (n Interest entitled such surpius.

10. For any reason permitted by law, the beneficlary may from time to
time appolnt a succeasor or successors to sny trustee named hereln, or 1o any
successor trustee appointed hersunder. Upon such appolntment snd without con.
veyance to the succeesor trustee, the latter shall be veated with all title, powess
und duties conferred upon any trustee herein nanied or appoloted hereum:far. Bach
such appointment and substitution shall be made by written instrument executed
by the bheneficiary, containing reference to this trust deed and its place of
recard, which, when recorded It the office of the county clerk or recarder of the
county or counties in which the pronerty Is situated, shall be conclusive proof of
praper appointment of the successor frustee,

. Trustee accepis this trust when this deed, duly executed and acknow-
ledged s made a public record, as provided by law. The trustee 18 not obligeted
to notify any parly hercto of pending sale under any uther deed of trust or of
any gction or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding [ brought by the trustee.

12 This deed appifes to, fnures (o the benefit of, and hinds afl partfes
hereto, their lLeirs, legatees devisees, administrators, executors, succes.ors and
assigns. The term “‘beneficlary’ shall mean the holder and owner, Including
ledgee, of the nute secured herehy, whether or not named as a beneficiary
erein, In construing this deed and whenever the context so requires, the mas.
culine gender inctudea the feminine and/or neuter, and the singulsr number Ju-
cludes the plural,

IN WITNESS WHERECF, said gremtor has hereunto set his hand and seal the day and year first above written.

(SEAL)

.,..A/¢-1»;LL/‘ \)1‘5/:.,6:4. (z’Z‘ i
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before me, the undersigned, a

HARRY G. CHILDERS and

Not: Public in and for said county and state, personally appeared the within named ... R e e e
- ‘ BARBARA LOU CHILDERS,husband and wife

[
[

<O ~
- P
‘m%"\ Wt A
Notary Public for Oregon

My commission expires:

to md\@mhdﬂ}‘"kﬂbﬁ}i} to be the identical individual .S nomed in and who exocuted the foregoing instrument and acknowledged to me that
theg..ﬂexacutgd thé ‘seme freely and voluntarily for the uses and purposes therein expressed. .

*; AN TESTIMONY: WiiEHEOF, 1 have hereunto set my hand and offixed mi’@uﬂal seal the day and year last above wrilten.
i ! ; ) )
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Loan No. e

TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary

Aier Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

LABEL IN COUN-
TO TIED WHERE
useD.)

STATE OF OREGON \
County of Klamath  f

I certiy that the within instrument

was received for record on the .°

day of Bt . 1970,
(DON'T USE THIS at Lo o'clock Iy M., and recorded
BPACE; RESERVED ; o c bt
FOR RECORDING in book A /on page .. ..

Record of Mortgages of said County. .

Witness my hand and seal of County
affixed.

P ,7 Co-un;); -Cl-erk

\ s *
| ’ (;4/&&?@3:%

TO: William Ganong..—..ce.e—..., iTUSI00

pursuant to siatute, to cancel all evid of indebtad

same.

dx .

DATED: 18

REQUEST FOR FULL RECONVEYANCE
To be used only whea obligations have been pald.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have bsen fully paid and satistied. You hereby ars directed, on payment to you of any sums owing to you under the terms of said trust desd or
{ secured by said trust deed (which are delivered to you herewith together with said

trust deed) and to reconvey, without warranty, to the porties designated by the terms of said trust deed the estate now hald by you undesr ths

First Federal Savings and Loan Association, Beneficicry

by
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