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e NOTE AND MORTGAGE Nz e et S T

THE MORTGAGOR,

GREGORY LYLE HUCK ! !

mortgages to the STATE OF ORFGON, represented and acting by the Divector of Veterans' Affars, pursuant to ORS 407 0ie, the follow- a A L

ing deseribed real property located mothe State of Oregon and County of Kl.’lm{jtl]

-~

The easterly 125 feet of Lot 11 in Block 2 of BRYANT TRACTS NO. 2, according to the

official plat thereof on file in the office of the County Clerk of Klamath County, e N e
Oregon.

i

et {’__‘_ »_ﬂﬂ. el l.l

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, ater heate fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters: cabinet built-ins, lnoleums and floor
coverings, built-in stoves. ovens, electric sinks, air conditioncrs, refrigerators, freezers, dishwasher: 1d all fixtures now or hereafter
installed in or on the premis and any shrubbery, flora, or timber now growing or hereafter plan or prowing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of . Nine thousand nine hundred seventy-five and no/100-————————--- Doilars

(39,975 o.OO——'T_?‘ﬂ. and interest thereon, evidenced by the following promissory note:

ive. and.

. with interest from the date of

1 promise to pay to the STATE OF OREGON ..
no.[l0.0..,.. faodferitevbevivadndenivraiunbestubeshen/erstenimstudeiontvvi lars (&9 39

initial disbursement by the State of Oregon, at the rate of .. 5-9,""'"‘, percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.97.00====m===m=—==on or before Apl‘i.l 15,19 76-~—: -~——and $97.00 . 0on. the. .
.15th of. each.month~-=~—=-hereafter. plus .one=twelfth of~=——-—- —==the ad valorem taxes for ecach
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal

The due date of the last payment shall be on or before Marchv 15, 1988——.——.:--.-————

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof )
Dated ot .. ... Klamath Falls, Oregon 4\&/\ A vgiz_ )‘)[Jv
{ ———

oApeir 1,76

The mortgagor or subsequer.t owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that thc premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

POy

. Not to permit the buﬂdin%s to become vacant or unoccupled: not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing: to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreecment made between the parties hereto:

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

@ ow os oW

Mortgagee is authorized to pay all real groperty taxes assessed against the premises and add same to {he principal, each of the
advarices to bear interest as provided in the note;

-

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies ana in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee ali such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
msurance shall be kept in force by the mortgagor in case of foreclosuré until the period of redemption expires;
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8. Mortgagee chill be entitled to all vompensation and dimiges recetved ander vight of cminent domaan, or for any security volun-
tarily reteased, sime to e applied upon the Indebicdness,

Not o lease or rent the premises, or any part of same, without written consent of he mortgigen

1t

ocame. and ey
Vv OB AT an
and adrect,

‘T'o promptly notfy martgagee Ihoweting of a transfer of owner-ap of the prreant Cort oar It
furnsh 2 eopy of the mstrument of transfer 1o the mort i aopuret shadl o ay Ao preseriby
all payinents due from the date of tro Specty This mortgape shall reman th fall foree

vooan all other

‘The morty Canas ., at his option, 1 ciese ot defaull of the mortpagor, perform caime o whole or part aned Ldib expaenditures
made inoso adon meluding the employment of an attorney to secure compltines with tie terins of the e o the note shall
draw bterest Gt the rate prosvaded i the note and all sach expenditures shall be nnmediately repayable by the mortgagor without
demand and shall he seceured by this mortpage

Defanlt i any of the covenmnts or agreemonts herem contaned or fhe expenditure af any portion of the loan tor
other than those speetfied i the application, exeept hy written permscion ob the mortgagtes aven before the expenditune
shall ciauxe the entive imdehtedness ot the optton of the morigagee to becom e diately due and paxeble wathout notwee and the.
mortprane subnecet to tureelosure

The failure of the mortgagee to exereias any options herein set forth witl not constitute a wolver of ans right arising from o
breach of the covenants

In casc foreclusure s commenced, the mortgapor shall be bable for the coat of o title searceh, attorney fees, and all other costs
meurred ne connection with such toreclosuare

Upon the breach of any covenant of the mortpgne, the mortpapee shall have the oyt 1o enter the preninaes take pos esaion,
colleet the rents, paies and profits and appls oo, | reisanidhle costs of eollectica. upon the idebtedness and the mortagaee shall
have the right to the appomtnent of 4 receiver 1o colleet e

The covenants and agreements herein shall extenst o and e binding upon the heirs, exccutors, administiator.,  suecensors ol
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and mortes
Constitution, ORS HT.610 to 407210 and any subsequent anendimen
issuced or may hercatter be issued by the Director of Veterin:s' Atfitrs

we are subject to the provistons of Article XI-A of the Oregon
thereto and 1ol rules and regulitions which have been
pursuant to the provistion: of QRS 407 020

WORDS: The miasculine shall be deemed to melude the feninme. and the sinpular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 1st day of Aprll . 1976,

, () /\#
ST COA P
[

(Seal)
(Seal)
(Seal)
ACKNOWLEDGMENT
STATE OF OREGON,
S8,
County of ‘Klamath . f
Refore me. a Notary Public, personally appearcd the within named Gregory Lyle Huck
. his wife, and acknowledged the foreroing instument to be hiS voluntary

act and deed. v
WITNESSE by hgmd and official seal the day and year last above written

: Notary Public for Oregon
My Commission expires 3/25/77
'
MORTGAGE
xy M39173.
FROM ... . e TO Department of Veterans' Affairs
STATE OF OREGON, )
. -58
County of .

I certlfy that the within was received and duly recorded by me in County Records, Book of Mortgages,

: 5 o : . KT County B

. Deputy.

at o'clock

M.
. \
- !
4 ; . .
'...‘.ACZ,,‘._,) ~<// - /._./)’Krmj,,c " . Deputy.
(oSt Rns
After recording return to:

DEPARTMENT OF VETERANS' AFFAIRS : P 6.0
General Services Building
Salem, Oredor: 97310

Form L-4 (Rev. 5710
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