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THIS TRUST DEED, made this 1St dayof  April 19 76 between

THOMAS D, WALLENBURN, A

under the laws of the United States, as beneficiary;

WITN

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in frust, with power of sale, the property

in Klamath County, Oregon, described as:

The West 12 feet of Lot 8 and the Ea

Single Man

. as grantor, William Ganong, Jr., as trustee, and

FiRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporstion organized and existing

ESSETH:

st 48 feet of Lot 9 in DERTRK HOMES,

according to the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or

grazing purposes,

together with all and singular the appurtenances, feraments heraditaments, b g peir w1 Pt easeeart 0 oy e
horeafter belonging ta, derivad from or it anyeise appertaining fo the abows destibed premivsand all plumbiog, Baboe s veane e
lating, air-corditicning. refriqorating watering and irrination apparatus, squipment and foturey ¢ egather with all gacing. veses e tlady {0
covering in place such as wallta-wall carpet™g and fLnsioum, shades and built wppliar ere or bereafber nenvied i e g e RUPTE
with the abeve described premises. including all intorvst therein which the atanter has or may; b, V - ‘F" o gl . -.\T :

/ forest thorein which the sisier . 3 ¢ SY%
performance of oach agrosment of the grantor hernln rootaired a-d the payowert of the sum o M N ————
(5171 600 -OO } Dollars, with interest thereon according io the terms of a promissory note of ovfn

) hj{é&i‘f‘i;}ar‘i g»:t%dér-.fnd modi-lb)./mi‘hn ..:uan“:)’r“ [;; .75:1? .and intarest be

This trust deed shall further secure the payment of such additlonal money,
it any, as may be loaned hereufter by the heneficlary to the grantor or others
having an interest In the above described property, as may be evidenced by &
note or notes. 1f the indebiedness secured by this trust deed s evidenced by
mote than one note, the heneficiary may credit payments received by it upon
any of sald notes or part of any payment on one note and part on another,
2s the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneticlary
hercin that tho said premiscs and property conveyed by this trust deed are
free and clear of all ‘encumbrances and that the “wrantor will and his helrs,
executors and adminlatrators ohall warrant and defend his said titls thereto
agalnst the claims of all persons whomsocver,

The grantor covenants and agrees to pay said note according to the terma
thereot and, when due, all taxes, assessments and other charges levied against
sald property: to keep said property free from all encunmbrances having pre.
cedence over this trust deed; to complete all bulldings {n course of construction
or hercafter constructed on said premlses within stx months from the date
hercof or the date construction s hereafter comnenced; to repair and restore
promptly and {n good worknanltke manner any hullding or improvement on
sald property which may be damaged or desttoyed and pay, when due, all
coats Incurred thercfor; to allow heneficiary to tnspect sal property at all
times durlng construction; to replace any work or materlals unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact: not to remove or destroy nnK building or hnprovements now or hereafter
constriucted on sald premises; to keep all buildings and improvements now or
hercafter crected upon aald property in good repair and to cowmmit or auffer
no waste of snid premiscs; to keep all buildings, propert{ and _improvements
now or hereafter erected on said premlses continuously Insurcd ngainst loss
by fire or such other hazards ax the heneficlary may from time to time require,
fn a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the bene-
ficlary, and to dellver the original policy of insurance in correct form and with
spproved loss payshle clause in favor of the beneliciary attached and with
remium pald, to the Prlncl al place of husiness of the beneficiary at least
?Ih.een days prior to the effectlve date of any such policy of fusurance. 1f
sald policy of Insurance is not 8o tendered, the beneflciary roay in s own
discretion obtain fnsurance for the benefit of ihe beneficiary, which Insurance
shnlll hc", non-cancellable by the grantor during the full term of the pollcy thus
obtained.

That for the purpose of providing regularly for the prompt  payment. of all taxes,
Assessments, ana governmental clarges levied or assessed agafnst the abive deseribed pro-
perty and dnsurancs premlum while the indebtedness wsecured herehy s in cveess of SO
of the lesser of the original purchase price paid by the grantor al the time the loan wis
mads or the heneftelary's originad appraisal saue of the property af the time the loan
way made, grantor will pay to the benefickary in addition to the monthly payments of
princlpal and interest payalle under the terms of the note or obligation seenred herehy
on the date installments on prnclpal and Interest are payable an amount equal to 1/12
of the taxe ments, and ovier churges due and payable with respect (o ,al propesty
within each succeedlng 12 months and alsc 1 /36 of the Insurance premium payable with
respect to sald property within each succceding three yeurs while this Trust Deed Is in
eftect as estlmated and directed by the bendficlary. Rencficlary shall puy to the granfor
interest on suid amounts at a rate not fess thun the highest rate uuthorized to be paid
by banks on thelr open passhook aceounts minus 3 /4 of 164, I such rate s less than
4¢7., the rate of Interest pald shall be 4, Interest <lall be computed on the aerige
monthly balance In the gecount and shall be pald quarterly to the grantor by crediting
to the escrow account the amount of the fnterest due,

\White the grantor is 1o pay any und all tases, assessments and other churges ledw]
ar assessedagadnst sald property, or uny part thereof, before the same begin to bear
interest and also o pay premiums on all insurance policios upun srid property, such pay-
ments ate (o be made through e beneflelury, as aferesald. The grantor hereby authorizes
the heneficlury to pay rny und all faxes, assessments and other chinrges levied or imposed
agiinst xald praperts An the ameunts as shown by the statements thereof furnished by the
colleetor of sueh taxes, assessments ar other clirges, and to psy 1he insurance premiums
in the amounts shown en the statements submitted by the Insucance carriers or their rep.
resentathes and to withdraw the sums which nuy be required from the reserve account,
o estabtished far that purpose, The geantor agrees oo event to bals {he heneflctary
responsilbie for fallure 1o hwe uny nsurance wreitten or for any Joss or damage growing
out of 4 defeet dnonny dnsurance polley, and (he beneficlary herely Is muthorlzed, In the
event of sny Joss, 1o compromise and seitte with uny tnsueanee company and to apply any
sueh lisuratee recelpts apon the olbgigations secured by thls teust deed. In eomputing the
amonnt of fhe indebtedness for payment and satlsfactlon in full or upan sale or other

dqty hereaith Tpayabile ool
cing pavab'e in monthly ingtatmerts of § 135-40 TS

ver )

acquisitlon of the propecty by the tenefletary after defanlt, am lalioen remadning in
reserve weeount shall be ted ta the indebtednes. 1 any uuthorized resetve geeount
for taxed, assesaments, Insurance | i and other charges botiot aafficlent atoany
time for the payment of sueb charges as they beeeme due, the grantor shail pay  the
defielt to the henefleiary apon demand, and if tot pabd Within ten dass after such demgt
the benef| By at lts opthon bl the aneant of v deflels te e e el of
obligation secured herehy

Should the grantor fail ta heep any of the furegolug covinnnts, then the
heneficiary may at its option enrry out 'fu» wnwme, and all (ts expenditures there-
for shatl draw interest at the rate specltlcd in the note, shall be repayable by
the grantor on demand and shall be secured by the tten of thic trust deesd. 1n
this connection, the beaeficinry shall have the tight in lis diseretlon to complete
any {mprovements made on snid premises and also to mahe sach repalrs to anhl
property as in its sole diseretion It amry deem necessary or edviasble,

The grantor further agrees to comply with nld lasws, ardinanes
covenants, conditfons and restrictions affeetlng waid property; to
fees and expensea of this trust, Inctuding the cost of title search, nax well as
the other couts and expenses of the trustee nenreed (n connection with or
i enforcing this obligation, nnd trastee's nud attorney's fees netually Ineurred ;
to appear in and detend any wetfon or proceeding purporting to afteet the secar.
ity hercof or the rights or powers of the benetiviary of trnstee; and to puy all

reguintjons,
nil costs,

costs and expenses, including coxt of evidence of title and attornex's fees o a
reasonable suin to be fixed by the court, in any such action or proceeding in
which the beneficinry or trustee may appear and (o oany suff hrought by bene.
ficiary to foreclose this deed, and all sabi sums shall bo secured by this trust
daed,

The heneticiary will furndsh to the grantor an weitten request therefor an
annual statement of mecount but ahall mt he obligated or required to Rirniah
any further statements of account,

It is nmtually agreed that:

1. In the event that any portion or abli of aid property shail e txken
under the rlght of eminent domain or condemnation, the beneficlar shall have
the right to cominence, prosccute {n its own name, appear it or detend any ae.
tion or procecdings, or to make any compromise or settlement in coanectinn with
such taking and, i it so electa, to require that all or any portion of the money's
payable as compensation for auch taking, which are In excesa of the amount re-
quired to pay ail rearonahle costs, expenses and Attorney's feea neceasarily patd
or incurred by the grantor in auch proceedings, ahall bhe pald to the beneliciary
and appled by 1t first upon any reasonable costs and exprares nnd attorney's
fees necessarily patd or drentred by the heneficiary in such proceedings, and the
balance applied upon the indebtedness secured herehy; and the grantor agrees,
at its own expense, (o take such actions and execute such instraments an shall
he necessary In ohtainlng such compensation, promptly upon the beneficiary'a
request,

2. At sny time and from time to time upon written requesi of the bene.
ficiary, payment of its fees and prerentation of this deed and the note for en-
dorsement (in cnse of full reconveyance, for canceilatlon), without affecting the
liability of any person for the payment of the Indebtrdnesas, the frustee may (a)
consent 1o the making of any map or plat of said property; (b) juin In granting
any easement or cresting and restriction thereon, (¢) join §n ln( subordination
or other agreement affecting this decd or the iien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in Any reconvey-
ance may be described as the “‘person or persons legally entitled thereto and
the recitals therein of ang matlers o1 facts ahall he comclunive roof of the
truthfulness thereol. Trustee’s fees for any of the services In this paragraph
thall be $5.00.

3. As additional security, grantor hereby assigns to beneflelary during the
continuance of these trusts all rents, lasuca, royg.ties and profita” of the pro-
perty affected by this deerd and of any personal property located thereon. Until
grantor shall default in the payment of any {ndebtednens aecured hereby or in
the performance of any agreement hereunder, grantor shall have the H ht {o col.
lect all such rents, issues, royalties and profits earned prior to default as they
becoma due and payahle. Upon any default by the grantor hereunder, the bene-
ticlary may at any time without notice, elther in person, hy agent or by a re-
cefver to he appointed hy a court, and without regard to the adequacy of any
securlty for the indehtedress hereby secured, enter upon and take possesaton of
sald property, or any part thercof, in its own name sue for or otherwiss collect
the rents, fasues and profits, including those psst due and unpald, and apply
the same, less costs and expenses of ngemuon and_collection, including reason-
able attorney's fees, upon any indebtedness secured hereby, aed fn such order
as the heneficiary may determine.
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¢. The entering upon and taking possession of sald property, the oollection
of sach rents, issuce and profits or the proceeds of fire and other insurance pot
icles or compensntion or awards for ln¥ taking or damage of the property, and
the appiicatiun or reloase thereof, as aloressid, shail not cure or waive any de.
lnul‘l or"xmllce of default hercunder or lovalidste any sct dons pursuant to
such notler,

8. The grantor ehall notlfy heneficiary iu writing of any sale or con-
tract for sale of the above deacribed rroperty and furnish lLenoficlary on a
form lup‘ﬁllsd It with such personal information ounen-mlng the purchaser as
would ordinarily be required of & new loan applicant and ahall pay beneficlary
a service charge.

6. Time fs of the essence of this Instrument and upon default by the
gruntor in payment of any indebtedness accured hereby or In performance of any
agreement hercunder, the beneficiary may doclare all sums secured hereby im-
mediately due and ruynhle by dellvery to the trustee of written notice of default
and electiun to sell the truat property, which aotice trustee shall caute to be
duly filed for record. Upon dellvery of sald notice of default and electlon to sell,
the heneficiury shall deposit with the trustee this trust deed and all promissory
notes and d nents idenci ditures secured hereby, whereupon the
trustees shall fix the thne and place of sale and give notice thereol as then
requlred by law.

T, After default and any thne prior to ftive days before the date aet
by the Trustee for the Trustee’s sale, the grastor or other  person 8o
privileged may pay (he entire amount then dwe under this trust deed and
the obligutions secured therehy (Including costs and expenses actually Incurred
in_enforcing the terms of the obligation and trustee'a and attorney's fees
not exceeding $50.00 each) other than wsuch portion of the prineipal as waoutd
not then be due had no default oceurred and thereby cure the default,

8. After the lapac of such tline as wray then be required by law following
the recordation of sald notice of default and giving of sald uotice of sale, the
trustee shall sell said property at the thme and place fixed by him In said notice
of sale, either as a whole or in se{mrnte parcels, and In such order 8s he may de.
termiue, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the tlne of. sale. Trustee may postpone sale of all or
any portion of sald property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale by pubilc an-

aounceient st the time tized gs the preceding postponemnent. The trustee sball
dellver to the purchaser his deed In forin ss requl by Ilaw, conveylng the
preety so sold, hut without any cuvenant or ranty, oapress or Implied. The
recitaln in the deed of any mntters or facts shall be conclusive proof of the
truthfulnesa thereof. Any person, excluding the trustee but lncluding the grantor
and the heneftcinry, may purchase at the sale,

. When the Trustee sclls purauant to the powers provided hereln, the
trustee shall apply the procesds of tho trustes’s sale ax follows: (1) To
the expenses of “the sale Including the compensation of the trustee, and s
reasonnble charge by the attorney,  (2) To the obligation secured by the
Lrust deed,  (3) Ua all persons  having  recorded  llets subsequent (o the
interests of the trustee in the trust deed aw thelr jntereats appoar Iu the
order of thelr priority  (4) The surplus, {f any, to the grantor of the trost
desd or to his suceesaur I interest entitled nuch  surplus.

10. For any reason permitted Ly law, the beneficlary may from time to
tme appolnt & auccessor or eucersrors to any irustee oaned hereln, or to any
successor trustes sppointed hereunder, Upon such appolutment amd without con.
veyance to the successor trustee, the lutter shall be vested with oll titie, powers
and dutlea conferred upon any trustee herein named or appoluted hereunder. Kach
such appaintnient and substitution shall be mnde by written Instrument executed
by the beneficiary, coutalning reference to (his trost deed and ita pinoe of
recard, which, when recorded i the office of the county clerk o reearder of the
cunnty or connties in which the property o attunted, shall be conelusive proof of
Proper nppointment of the sueressor frustee,

1L Trustee aee (hls trust when this deed, duly executed and acknow.
fedged ts made n pul cord, a8 provided by jaw, The trustee is not obligated
to uotity any party hereto of pending snle under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
pitt'y nntess such action or proceeding s brought by the truatee,

12 This deel applics to, inures to the benehit of, and binds 811 parties
hercto, their beirs, legitees devisees, admintsteators, evecutars, successocs aned
a5y The term “benefielary' shall mesn the holder and owner, including
v oof the wote seevred herely, whether oF not named ws a benefielary
In constrin this deed and whenever the contert o requires, the s
culine gender includes the feminine wnd /or neuter, and the singulue number in-
cludes the plaral,

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and yemr first abave written.

\7%»1;'1% (\5 éu’t%wvd‘d“’\/ (SEAL)

[ ]
............ (SEAL)
STATE OF OREGON R
County of Klamath 83 g’}é
THIS IS TO CERTIFY that on this /“ ceeeeeday of Aprll e e 18 76 , before me, the undersigned, a

Notary Public in and for said county and state, personally appaared the within named

THOMAS D. WALLENBURN, A Single Man

to me personally knan' to be the identical individual ... named in and who executed the foregoing instrumen: and acknowledqed ‘o me that

Ne . lexecuted tho same fresly and voluntarily for the uses and purposes therein exprossed.
!N TESTIMONY V{HEfﬂEO}", 1 have hereunto set my hand and affixed my no 51)5001 the day and YBWOW written.

.

Noilcx.r; Pui:lic for Oreqc;n
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{SEAL) My commission oxpires:
Loan No. STATE OF OREGON ss
County of Klamath { ~
, I certity that the within instrument
was received for record on the ' -
day of L1900,
(DON'T USE THIS at ' o'clock M., and recorded
BEPACE; RESERVED . N "“_ -
— " FOR RECORDING in book on page
Grantor LABEL IN COUN. Record of Mortaages of said County.
T‘O TIES WHERE
FIRST FEDERAL SAVINGS & vseen Wilness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary
Arer Hecording Feturn To: . . .
FIRST FEDERAL SAVINGSJ')/ ) N - County, Clerk
$40-Merir8t7 Sy e - ' 2V
K By (0. of el
Klamath Falls, Oregon  / ] . 7 (\_9 /v_«ﬂﬁﬁ S

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willilam Ganong.............. ., Trustea

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisftod. You heraby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to stotute, to cancel all avidences of Indebtedness secured by said trust deed (which are delivered to you harewlth together with said
trust deed) and to reconvey, without waranty, to tho partles designated by the terms of said trust deed the estate now held by you under the

same.

DATED.......... 19

First Federal Savings and Loan Association, Beneficiary

DY




