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THIS TRUST DEED, made this L8t day of

TRUST

April

DEED

W (@L

1976 | between

LOREN E. LOVENESS AND LINDA L, LOVENESS, husband and wife

. as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregor, a corporation -organized and existing

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

All the following described real property situate in Klamath County, Oregon:

A tract of land situated in Lot 4 (SW4SW%) of Section 7, Township
41 South Range 13 Eagt of the Willamette Meridian.

Beginning at the Southwest corner of Section 7; thence East along
the South line of said Section 1677.16 feet to the Southeast
quarter of Lot 4, thence North along the East line of Lot 4 132.73

feet to the Point of Beginning.

(8=)

1

feet; thence West parallel to the South line of said Lot 1677.16
feet, more or less, to the West line of said lot, also the west
line of said Section; thence South along said West line 132.73

"which said described real property is not currently used for agricultural, timber or grazing purposes,

togethar with afl and sinquler the appurterances, tenomoents, |

hereafter belonging to, derivad from or in anywise appertai

lating, air-conditioning, reftigorating. waterieg and irgation appatatus, oquips
covering in place such as wali-to-wall carprting and linoleum, shades and bullt i appliac ey now or hereafter instaled in ar uied in
with the above described premises, including all interest therein which the granter has or may
porformance of each agrecment of the grantor herain costained ard the payment of the sum o

(s16,000.00

5 &0
ﬁgzﬁci' yaor order and made by the grantor, prigeipal and intarost being payable in monthly instal'merts of § 123,
y 10 - AT

This trust decd shall further sccure the payment of such additlonsl money,
it any, a3 may be loaned hereafter by the beneficiary to the grantor or others
baving an Interest in the above described J:ropert{. as may be evidenced by a
note or notes, If the Indebtedness secure: bs thla trust deed la evidenced by
more than one note, the beneflelary may credit payments received by it upon
any of ssid potes or part of any payment un one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the heneflciary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,

3 an t all warrant and defend hls sald title thercto
agalost the clalms of all persons whomsocver.

The grantor covenants and agrees to pay sald note according to the terms
thercof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep sald property {ree from all encumbrances having pre-
cedence over thls trust deed; to complete all bulldings in course of conatruction
or hercafter constructed on said premlses within six months from the date
hercot or the date construction is hereafter commenced; to repair and restore
promptly and In good workinanlike manner any bullding or improvement on
said property which may be dameged or destroyed and pay, when due, al}
costs incurred therefor; to allow heneficiary to 1inspect aald property at all
times during construction; to replace an?' work or mnaterials unsatistactery to
beneliciary within tifteen days after written notice from beneficiary of such
fact: not to remove or destroy any buildiag or Improvements now or hereafter
constructed on eaid premisea; to keep all buildings and improvements now or
hercafter crected upon sald property in good repair and to commit or suffer
no waste of sald premises; to keep all huildings, pmpen{ and improvements
now or hereafter erccted on said premises continuously lnsurcd agalnst loss
by fire or such other hrzards as the beneficlary may from time to time require,
in & sum not less than the orlginal principal sum of the note or obligation
secured by thls trust decd, in a company or companies accepinble to the
ficlary, and to dellver the original policy of insurance In correet form and with
approved loss payable claus: in favor of the heneficiary attached and with
remium pald, to the princlpal place of business of the heneficiary at lcast
ifteen days ?rlor to the effective date of any such policy of insurance. If
sald policy ol insurance is not so tendered, the beaeflciary may In its own
discretion obtain insurance for the beneflt of the beneficiary, which insurance
srtn)nll‘ he1 non-canceliable by the grantor during the full term of the policy thus
obtained.

That for the purpese of providing regularly for the prompt pasment of ull taxes,
nents, and governnenial churges fevied or ussessed agabist the above described pro-
and insurance premjum while the jndebtedness wecureld hereby s in everss of RO,
of the leszer of the original purchase price pabd by the grantor at the time the loan
made or the beneflefary's original appraisal salue of the property at the time the loas
wag mude, grantor will pay to the lLeneficlary In additin te the monthly payments of
principal and interest payable under the terms of the note or obligation seenred fwrehy
on the date installments on principal and Interest are payable an amount equal to 1 /12
of the ‘axes, nssessments, and other charges due snd payable with respeet to sald property
within each succeeding 12 months and also 1 /36 of the Insurance prembwn pavable with
respect 1o sald property within each succeeding three years while this Trust Deed is fn
effect as estimated and directed by the beneficlary. Reneficiary shadl puy o the grantor
Interest. on sald amounts al & rate not less th the highest rate authatized te he pald
by banks oo thelr apen passhook accounts mmus 3 /4 of 1%, M such rate 1s less {han
4c/, the rate of interest pald shadl be 466, Interest shall be computed an the aserate
monthly halance In the sccount and <shall be pabd quarterly to the granter by erediting
to the escrew acemnt the amount of the interest due.

While the grantor s te pay any and all tises, assessients and other eharges Jede |
or awsessed agadust swdd property, or any part thereof, before the seme begin 16 bear
interest and alse to pay premivms on sl insurance policies upon sadd property, sueh pay-
ments ate to be made through the henefieinry, as aforessid. The grantor herehy nuthorize.
the beneficliry to pay any snd all taxes, assessments amd other charges leded or fmpoyed
against safd property in the amounts ws shown by the statements therenl furnished by the
eolleetor ol sueh taxes, assessmients ot ather charges, and to pay the msuranee premlam.,
in the amounts shown on the statements suhmlited by the Swsuranee earrlers or their op
resentatives and to wlithdraw the sums which nay e required fram e resems aceount,
30 any, estdslished for that pmrpose, The grantor agrees Inouo event (o hold the benetlenary
responsflble for fallure o hme any insurance weitten or for oy less or damage growsng
out of wodefeet Inoai dnsuranee poliey, and the benefielary herely I8 antltfzed, dn the
event of uny Soss, to comprumise wnd settle with any tnsn ¢ campany aml o apply
stich insurance receipts apon the obligations seeured by this trust dead. I computlng the
amannt of the fndebtedness for pasment and sathfactlon in il or wpon sale or othe

rditaments, rents ssue profit, water rights, essements e pri
] b

to ihe above d

) Dellars, with interest thereoa accordicg to the terms of & proe

criboad premises, and all plumbing  lighting. heating, ven

and fhiures, together with all awnings, venotian biinds, {

zarpection

ty nude of e

date herewith, payable fo the

cnmmaonring

acquisition of the property by the beneffelary after defanlt, any talunce rematning in the
resene account shall be credited to the indebtedness, If any wothorized reserve accuunt
for tunes, assessments, Insurance premitms and other charges i not sufficient at any
time fur the payment of such ciarges s they beeome due, the gramtor shull pay the
dvifeit 1o the beneficiary upon demand. and B et paid sithin ten days after sueh demand,
the henefictary may at fts option add the amonnt of sueh deffeft @ the prineipal of the
abllgation seeured hereby.

Should the grantor fail to keep nnf’ of the foregoing cuvenants, then the
beneficinry may at its option carry out the same, and all its expenditures there.
for shall draw jnterest at the rate specificd {n the note, shall be repayable by
the grantor or: demand and shall be secured by the lien of this trust deed. In
this connection, the heneticlary shall have the right in its dlseretion to complete
any improvements made on said premises and also to muke such repairs to sakd
property as in its sole dideretion it may deem pecessary or advisable,

The grantor further ngrees to compl ith all laws, ordinanees, regniations,
covenants, conditions and restrictions affecting &aid properiy; to pay all costs,
fees and expenses of this trust, including the cost of tjtle w-xlrcﬁ. ne well as
the other costs and expenses of the trustee ineurred In connection with or
In enforcing this obligatior, and trustee's and attorney’s fees nctually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hieseof or the rights or powera of the heneficiary or trustee; and to pay al

4 amd expeuser, Including cust of evidence of 1{tle and attorney's fees in 8
reasonable sut te be fived by the eourt, in anv such action or proceeding In
which the beneficiury or teastee may appear and In any sult brought hy bene.
ticiary to foreelose this deed, and all sabd sums shail fie sccured hy this trust
deed. '

The beneficlary will furnish to the grantor on written request therefor ap
annual statement of Account bhut shall not he obligated or required to furnish
any further statements of account,

1t s mutnally agreed that:

. In the event thau any portion or ail of sald property sahall be taken
under the right of eminent domain or condemnation, the heneficiary shall have
the right to comuience, prosecute In its own name, uppear in or defend any ac-
tion or procecdings, or to make any compromise or acttlement. In connection with
stch taking and, it it 8o elects, to require that all or any portlon of the money's
payahle as compensation for such taking, which are in exccas of the amount re.
quired pay all reasonable costs, expensen and sttorney's fees neceasarily pald
or ineusred by the grantor In such proceedings, shall be paid to the beneficiary
and applied by §t firet upua sny reasonable costs and expenses and attorney’s
fees necessarily pald or dncorred "hy the beneficlary in such proceedings, and the
halance applied upon the indebtedness seeured herehy; and the grantor agrecs,
at its own expense, to take such actions and exvcute such instruments as shall
be necesaary in obtainiog such ccmpensation, promptly upon the bencficiary's
request.

2, At any time and from time to time upon written request of the bene-
ticlary, pnyment of its fres and presentation of this deed and the note for en.
dorsement (in case of full reconveyance, for cancellatlon), without affecting the
lirbility of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (b) join in granting
any easement or creating and restriction thereon, (c) join In any subordlnetion
ot other agreement affecting this deed or the len or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in ADy reconvey-
ance may be described as the “oerson or persons legally entitled thereto' and
the recitala therein of nny ma*ters or facts shall be conclusive proo? of the
t;u!]h!nln-v:-oolh:-rcur. Trustee's feea for any of the services In mf- paragraph
ahall be 85,00

3. A« additionul sccurity, grantor herehy assigna to beneflclary during the
continuanee of these (rusts all rents, Iscues, royaltles and profits of the pro.
prrty affected by thiv deed and of nny pernonal property located thereon, Unti}
grantor shull defnult In the payment of any indehtednens aecured hereby or in
the performance of any sgceement hereunder, grantor shall have the right to ool
lect all such rents, Issues, royalties and profits earned prior to defauit as they
hecome due and payahle, Unon any default by the grantor hereunder, the bene.
ficlary may nt any time without fotiee, either th person, by agent or by a re
celver to ke apponted by owocourt, and without regard to the adequacy of any
areurity for the tedebtednees herehy accured, entsr upon and take possession of
sald property, or any part thereof, In Its own name sue for or otherwise onllect
the rints, fssues mwl profits, including those past due and unpatd, and apply
the same, Jeas costs and expruses of ()&wrntlon and collection, Including reason.
able attorney's fees, upon nny Indebtedness secured hereby, and in such order
as the heneHicinry may determine,
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4. The enterlng upen and taklog possessicn of eatd property, the coliection
of sach rents, lasues and profite or the proceeds of fire and other inaurance pol.
icles or compensation or awards for An{ taking or damage of the property, and
the application or release. thercot, as altoresaid, shall not cure or walve eny de.
tnu;h orunollce of default hercunder cr lovalidate any act done pursusnt to
such notlce.

5. The grantor shall notlfy beneficlary in writing of any sale or con-
tract for sale of the above described property and furnish beneficlary on a
form lupJ)llad It with such persous) information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay bepeflclary
a servico charge.

6. Time {s of the cssence of this lustrument and upon default by the
grantor in paymoent of any Indebtedness secured hrrchf' or in performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby imi.
medlately duc and payable by delivery to the trustee of written notice of default
and election to sell the trust propesty, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and electlon to sell,
the beneficiary shall deposit with the truatee this trust deed and all promissory
notes aund documents evidenclng eapenditurer secured hereby, whercupon the
trusteea shall tix the time and place of sale and give notice thereof as then
required by law,

7. After defsult and any thine prior to five days before the date set
by the Trustee for the Trustee's sale, the grautor or other persou so
prlvilv%u! may the entire amount then due under this trust deed and
the obligations sceured thereby (including costs and expenses actuaily incurred
in enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding $50,00 each) other than such portion of the principal us would
not ther be due had no default occurred aml thereby cure the default.

8. After ‘the lapse of such time as wmay then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the
trustee shall scll said property at the time and place fixed by him In said notlce
of sale, either as & whale or in lerlrnte parcels, end in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
Unitod States, payable at the time of. sale. Trustoe may postpone sale of all or
un?‘ portion of aaid property by public announcement at such time and place of
sale and from time to timec theroafter may postpone the sale by public an.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and ssal the
B

STATE OF OREGON
County of Klamath

THIS IS TO'CERTIFY that on this..... . day of

8s.

Notary Public in ond for said county and state

April .. ..
personally appeared the within named . LOREN E, LOVENESS AND .
et INDA, Lo LOVENESS, Husband and Wife '

1652

pouncemiont at the time fixed by the preceding postponement. Tha trustes shsll
deliver to the purchaser hls desd lo form =s requi by law, conveying the gnr
perty sv sold, but without sny covenant or warranty, ezpress or implied. The
fecitala In the deed of any matters or facts ahall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but including the grentor
and the beneficiary, may purchase at the sale.

0. When the Trustee sells pursuant to the powors provided heretn, the
trustee ehall l}}pl the procends of the trustee’s sale as follows: (1) To
the expenses of the eale Including the compensation of the tructee, and s
reasonable charge by the attorney, (2) To the obllgation secured by the
trust deed. (3) Lo all persons  having recorded lMens subsequent to the
interests of the trustee in the trur’ deed as thelr interests appear In the
order of thelr priority. (¢) The surplus, it nn{é to the grantor of the trust
deed or to his suceessor in doterest entitled sucht surpiun,

10. For any reason permitted by law, the beneficiary may from time to
tine appoint 8 successor or succesrors to any trustee named hereln, or to any
successor trustee appointed herounder. Upun such appolntment and without con.
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties confurred upon sny trustec herein named or appoloted hercunder. Bach
such appointment and substifution shall be made hy written instrument executed
by the teneficlary, contalning reference to this trust deed and (ts place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property s situated, shall be conelusive proof of
praper appuintment of the successor trustee,

* 1L Trustes nccepts this 1rust when this deed, duly cxecuted and acknow-
ledied Is made a public record, as provided by law. The trustee is not obligated
1o notify any party hereto of pcndlnu anle under any other deed of trust or of
any aetion or proceeding in which the grantor, beneficiary or trustee shall he a
ity anless such action or proceeding ix trought by the truatee.

14 Thin deed applies to, juures to the benefit of, and binds all parties
heir Dieies, legitees devisees, administrators, executors, RUCCeSSOra and
The term “benefleiary” shall :mean the holder and owner, including
of the note secured herehy. whether or not named as a heneficiary

i, I constrabug this deed and whenever the context so requires, the e
culine gender includes the fendnlne and/or neuter, and the pingular aumber In.
cludes the plural

day and year first above written.
5 .

- //” )
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(L (SEAL)
Junda ( S Yow v aa (SEAL)

L R 6 .. before me, the undersigned, a

to me personally known ta be the identical individuafS.. nomed in and who executed the foregoing instrument and acknowledged to me that

.,they,,..executea the'same freely and voluntarily for the uses and purpeses thereln expressed.

IN TESTIMONY WHEREOF, [ have hereunto set my hand and aoff
. ]

(SEAL)

Loan No. ... .. . e e

TRUST DEED

STATE OF OREGON |
County of Klamath

I certily that the within instrument
was received for record on the "

day of 19 I ,
(DON'T USE THIS at ‘'l oclock ¥ M., and recorded

SPACE; RESERVED . T, \'1'!

FOR RECORDING n bOEDk on page
Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & s Witness my hand and seal of County
LOAN ASSOCIATION . affixed.
Beneficiary

Fecording Relurn To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Co-umy Clerk

[ Deputy

REQUEST FOR FULL RECONVEYANCE
To be used cnly when obligations have besn paid.

TO: William Ganong.......cee. . Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed. All aums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to etatute, to cancel all evidences of indebtedness secured by said trust deed (which care deltverad to you herewith together with said
trust deed) and to reconvey, without warranty, to the pariles designated by the terms of said trust deed the estate now held by you under the

same.

DATED: 18

First Federal Savings and Loan Association, Beneficiary

by..
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