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o NOTE AND MORTGAGEsl. "1 A ‘
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a THE MORTGAGOR, i . | |
. TN . . T
. N WORE DR WM VRO W L
JERRY L. PATZKE and PATRICIA B, PATZKE, husband and wife .-
mortgages to the STATE OF ORFGON, represented and acting by the Director of Velerans' Affairs, pursuant to ORS 407 030, the follow-
2 ing desceribed real property located m the State of Oregon and County ot Klnmnth
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d . . o e . I : .
o Lot 1 in Bloek 1, TRACT 10 15, GATEWOOD, according to the Fficial plat thereof on
\ file in the office of the County Clerk of Klamath County, Oregon. .
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together with the tenements, _hgrldimmen_!s. rights, privileges, and appurtenances including roads and casements used in connection “ | ! ‘ { | ! il il
s with the premises; electric wiring and fixtures: furnace and heating . system. water heaters, fuel storage receptacles;  plumbing. i t : l\" e
ventilating, water and irrigating systems; sereens, doors; window shades” and blinds, shutters; cabinets, built-ins, Jinoteums and floor A : :
coverings, built-in stoves, ovens, ¢ inks, air conditioncrs, refrigerators, freczers, ishwashers: and all fixtures now or hereafter ' . B ' ; ¢ ]l '
installed in or on the premises: and any shruhbery, flora, or timber now growing or hercafter planted or growing thereon; and any \ i -t . R M SRR B
vas) replaccments of any ohe or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the [N : i i PR Y ) l-l-] AL )
land, and ail of the rents, issues, and profits of the mortgaged property; = aatsl N “

to secure the payment of .. Thirty-four. thousand four hundred.and N0/ 100 m e on e cm e e e en D0l a1

($ 34,.400.00-——-—..-.—). and interest thercon, evidenced by the following promissory note:

1oN ' ; N
| I promise to pay to the STATE OF OREGON Thlrty—-four _thousand four. hundred and. no/100 ,
i
_______ e v e Dollars (5,34“’..[,,@0.;.90_____.._.). with interest from the date of i
uno,
o initial disbursement by the State of Oregon, at the rate of 5..9mmemmm s percent per annum until such time as a
1S different interest rate is established pursuant {o ORS 407.072, prineipal and interest to be paid in lawful money of the United s
States at the office of the Dircctor of Veterans' Affairs in Salem, Oregon, as follows: !
—=-on or before ...June..14-1976 and $21.0..00..0on. the....
1st. of each. month:- “~thereafter, plus one=twelfth of~ = the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advanees shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the
principai.
The duec date of the last payment shall be on or before . May 1, ..... 2004
® “(';: In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
ﬁﬂﬂ the halance shall draw interest as prescribed by ORS 407.070 from date of such transfer.
"‘lm“ﬁ" This note is secured by a mortgage, the terms of which are madé a part hcycf
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HH Dated at ... Klamath Falls, Oregon.. .. A% q’;; Foe e
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A March ... .30 s 076 AU O A AE
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:|nb3:| The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,
238054
saj0U
9q ay3 The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are f{rce
3 &inp from encumbrance, that he will warrant and defend same forever against the claims and demands of al) persons whomsoever, and this
1o puv covenant shall not be extinguished by foreclosure, but shall run with the land.
eIpatn
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0juv.R MORTGAGOR FURTHER COVENANTS AND AGREES:
9
1. To pay all debts and moneys secured hereby:;
A28 B
pinos 2, Not to permit the buildings to hecome vacant or unoccupied; not 1o permit the removal or demolishment of any bujldings or im-
w0} provements now or hereafter existing: to keep same {n good repair; to complete all construction within a reasonable time in
3 0w accordance with any agreement made between the parties hereto;
¢
3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
o0y
d;}nw; 4. Not to permit the use of the premises for any objectionable or unlawful purpose;
s 9yl
o .;;‘,, 5. Not to permit any tax, assessment, lien, or encumbrance to cxist at any time;
208 JO
3‘, §. Mortgager is authorized to pay all real roperty taxes assessed against the premises and add same to the

rincipal, each of the
advances to bear interest as provided in the note; P P

7. To keep all buildings unceasingly {nsured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun- . \ .
tarily released, same to be applicd upon the indebtedn oow . |
’ ' { '
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0 Not (o Jease or rent the premises, or any part of same, without written consent of the mortgagee; ‘ ! n i ' [
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Yo promptly notfy mortgagee I writing of o transfer of owne ship of the premises oF o any patt or interest o osame, and to . i M . e | T . yey ,M,.‘," l h |
furiish @ copy of the mstrument of frnsfer to the mortgag a purchaser shall pay interes s as pre aed hy OHS 405 01y on . Q_L-—-S*L)-MMJ s i
all payments due from the date of transfer: in all other rospects thas mortgape shatl remn an full foree sosd effect :
The anertgagee may, at his option, in case of default of the mortgagor, perfornm same i whole or i piert and ol exXpenaitures
mide in so doing inctuding the employment of an sttorney to secure comphance with the termes of the mortgage or the note shatd
draw interest at fhe rate provided an the note and all sach expendituves shall be inunediately vepayable by the mortgagor without
demand avd shall be secured by this mortgage.
- i o TN TR D
Defaudt in any of the covenants or agreements hervin contathed or 1he expenditure of any portion of the loan for purposes | I : i
other than those specified in the application. except by written peraussion of the mortgagee iven before the expemnditure o made, \ 3 i ' t s
shall ¢ ¢ the entire indebtedness ot the option of the mortgagee to beeome nomediately due and payable withoul notee and this ! ’ N, ! “
mortpgage subjeet to toreclosure £ i ! i ’ l t P
. - - ' ) . [ (
The fatlure of the mortgager to exercise any options herein set forth will not constitute a waaver of any right arisng from o . ) ] ' ' .
breach of the covenants, ! ! I !
: [ ) \ j {
In case foreclosure ix commence the maortgagor shail be liable for the cost of a title search, attorney fees, and all otiier costy . Lp T | i . . : . 4 h e |l
incurred in connection with sueh foreclosure Pl Aubactes dos basiafpidtn dite
-
L
Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, Lake posse
colleet the rents, issues and profits and apply sine, less snable costs of colicetton, upon the indebted ess and the mortgape
have the right to the appuintnient of a recerver to eollect .
. Phe covenants and agreements herein shall extend to and be hinding upon the heirs, executors, admistrators, successors and R T ‘v
assigns of the pespective parties hereto. !

It is distinetly understuod and agreed that this note and mortiagie are subjeet to the provistons of Article XI1-A of the Orepon
_(‘nnsmunmL ORS HT.610 ¢ 7.210 pnd any subscquent amendments ihereto ana to ] rules and reguitions which hive been v .
issued or may hereafter be issued by the Dircetor of Veterans' Affuirs pursuant to the provisions of ORS 307 020 !

WORDS: The masculine shall be deemed to include the feminne, and the singular the plural where such connotations are
applicable herein.
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 3Oth day of MaI’Ch . 19764

(Seal)

(Scah

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
S8

County of ... Klamath.

Be)'d‘rc'me. a Notary Public, personally appeared the within named . Jerry L. Patzke and

_Patricia E. Patzke .. his wife, and acknowledged the foregoing instrument to be thelr  voluntery
act and deed. )
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\VITNESS\ﬁy i;and :‘md official seal the day and year last above written,

e

o

Notary Public for Orrgon

My Commission expires .. . R W@Q{X 8_12—77

MORTGAGE

FROM ... s e e ot e e e TO Department of Veterans' Affairs
STATE OF OREGON, )
. . }ss
County of ... ... .} o

I certify that the within was recejved and duly recorded by me in

County Records, Book of Mortgages,

, County

.., Deputy.

at o'clock ..~ ; LA om.

County .. .. By . Deputy.

After recording return to
DEPARTMENT OF VETERANS' AFFAIRS

General Services Building . . \

Salem, Oregon 97310 .

(Rev. 571

Form L.-4




