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THE MORTGAGOR, R g T T —l | : 1 1

. l |
CLIFFORD M, BENNETT and LINDA L. BENNETT, husband and wife ‘\ -
]

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407 030, the follow. w'

ing deseribed real property Jocated in the State of Oregon and County of Klumath

Lot 1, Block 1, FIRST ADDITION to TONATEL 1OMES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Orcgon.
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together with the tenements, herl:illnlncngs, rights, privileges, and appurtenances including roads and casements. used in connection .
with the premises; clectric wiring and fix 5, furnace and bBeating system. water heaters, fuel storage receptacles; plumbing. '
ventilating, water and irrigating sys B {oors; window s ds, shutters; binets, built-ins, Unoleums and floor '

coverings, bullt-in stoves, ove r conditioners, eratars, freezers, and all fixtures now or hereiafter o > RRE R0 T T Yy BTy
installed in or on the premises; R ry. flora, or timber now growing or h er planted or growing thercon: and any I ! ’ 1 \ . H
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the .
land, and all of the rents, issues, and profits of the mortgaged property: ¢ . ‘ i ; ' H
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to secure the payment of . Twenty—three thousand four hundred flny and DO/.].OO ‘‘‘‘‘‘ “~=== Dollars ) ! ' . a~
. v : i
. |
23.450.00 e ; JE O U SR Y li. e
($ 3 420 UU=~===) and tnterest thereon, evidenced by the following promissory note: . [ ) ol " i wiorabaledadon § Loy 1.43 A S}
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I promise to pay to the STATE OF OREGON ..TW ; , .

n0/100-~== Dollars ($23,4.50..00 J, with Interest from the date of -

gnty-three thousand four hundred fifty and ’ - -
{1

initiat disbursement by the State of Oregon, at the rate of ... me==— percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
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$150.00==——wmrmrmmmmm—on or before .June.l,. 1976=-mrmrormm—————— and 5150.00 on the . T st bbbl L
1lst. of each month==—====-mercaftcr, plus one-twelfth of-

the ad valorem taxes for each

suceessive year on the premises desceribed in the mortgage, and continuing until the full aicount of the princi.pal. interest v . i — - "
and ndv:mrcs‘ shall be fully paid. such payments to he applied first as interest on the unpaid balance, the remainder on the ¥ oot i -"; il i '|”""" |'" itk [ b “T'r?"?*;‘ A
principal. . Coy - . i i R
- | | v C 1 :
The due date of the last payment shall be on or before . May 1, 2001l-—r~=—==—=~ = phaohebrabiion - ! |‘ : P \ " 1
In the cvent of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and B ,'" . s \ ! . . \ -
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. = ' \

e MATCR 30 1076,

The mortgagor or subsequent owner may pay all or any part af the loan at any time without penalty.

‘The morigagor covenants that he owns the premises in fee simple, has good right to mortzage £-&e, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

2. Not to permit the bulldings to become vacant or unoccupied: not to permit the removal or demelishment of any buildings or im-
provements now or hereafter existing: to keep same in gcod repair; to complete all constructics with/n a reasonable time in
accordance with any agreement made between the parties hereto;

3. Not to permit the cutting or removal of any timler except for his own domestic use; not to commit or suffer any waste;

. Not to permit the use of the premises for any objectionahle or unlawful purpose:

4
5. Not to permit any tax, assessment, Hen, or encumbrance to exist at any time;
6.

. Mortgagee is authorized to pay all real gropcrty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the notc;

-

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or compantes and in such an amount as shall be satisfactory to the mortgagee; 1o deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made pavable to the mortgagee:

tnsurance shall be kept in force by the mortgagor in case of foreclosure until the perie? of redemption cxpires;
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Mortgapee shell be entitled to all compensation and damages recerved under right of eminent domain, or for any sceurity volun- tos \
tarly released. samie to be applied upon the indebtedness; . '

O Not to ke or rent the premlses, of any part of satne, without wntten consent of the morigagee: . i {

Ly . -
, . .
10 To pramptly notfy mortgragee I writing of o transfer of ownership of the premis or any part or o mtesest an same, and to A s tl o ddod M..‘l A Lo d il ok
furnish o copy of the instrument of transfer fo the morte . H g interest s presertbed by O 407 070 on R had
all paymients due from the date of transfer, moall other ¢ remaan an full foree and effect

The mortgapec may, at his option, 1 case of defaalt of the wortgagor. perform same in whole or i part and all expenditures
made e oso domy includme the cimployvinent of an altorney to secuwre compllimee with the terms of the mortgage or the note shall
draw interest e the rate provided m the note and all sueh expenditures shadl be immediately repayable by the mortgagor without
vemand and shall be secired by this anortgage. e

Detault in any of the covenants ar agreements herein contasned or the expenditure of iy portion of tie loan for purposes . ‘
other than those specified e the application, exeept by witten permission of the mortgapee javen betore the cspeaditure s made . ‘ ‘ |
shall cause the entire indebtedness at the option of the mortgagee to becomne samediately die and payable without notree and th {
movt subgect o fereclosure * '
The failure of the mortgagee to exveretse any options herein set forth will not constitute o wiaver of any right arising from a - !
breach of the covenents ! .
In case foreciosure 1s commenced, the mortgagor shall be hable for the cost of a title search, attorney fees, and all other costs . - §on g oy A
mcurred i connection with sueh foreclosure i .

Upon the breach of any covenant of the mortgyie, the mortpiager shali have the might to enter the premises, take poss

ST

colleet the rents 1ssues and profits and apply same, less reasonable costs of collection, tpon the Todebtedness and the mortgag all
have the vight to the appomtment of a reeciver to colleet sanue. —— PO, ot et .
, . i i TEE T ST et
The covenants and agreements herein shall extend to and be binding upon the hewrs, execwiors, sdmintrators. successors and | . ! {
assipns of the respective parties hereto. ! ! l P |

X It is distinetly understood and agreed that this note and maortgage are subject to the provisions of Article X1-A of the Oregon . . (
Coastitution, ORS 407010 to 407.210 and any cubseguent amendments thereto and 1o all rules and  repulations which have  been N :
issted or may hereafter be ssued by the Dirccetor of Veterans' Affiars pursuant to the provisions uf ORS 407 o20

WORDS: The masculine shall be deemed to include the feminine, and the soegular the plural where such  connotations are o }

applicable herein. B to1 \i‘ umﬂ

IN WITNESS WHEREOF, The mortgagors have set their hands and scals this BO'thduy of March .19 76

;

(Seal) "i R
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ACKNOWLEDGMENT

STATE OF OREGON,
5§
County of e Klamath . . f
Clifford M. Bennett and

Before me, a Notary Public. personally appeared the within named

Linda L. Bennett their

act and deed.

. his wife, and acknowledged the foregoing instrument to be voluntary

WITNESS by hand und officiu) seal the day and year last above written.

ﬁm v o

“ Notary Public for Orenon

3/25/71 B

. My Commission expires . \ ‘
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FROM ... ... e . - . TO Department of Veterans' Affairs

STATE OF OREGON, ‘ A

N

v e { 4 e i o ik e b b YT
County of AL . R . / Mo S e A g e

1 certify that the within was received and duly recorded by me in Lo | . County Records, Book of Mortgages.

5 Ty .
No. .. I Page . _,on the . day of . * ... . N St s, ., County

.., Deputy.

.. at o'clock ..

County ... ... . Deputy.

After recording return to: .
DEPARTMENT OF VETERANS' AFFAIRS '
General Services Building
Salem, Orcegon 97310

(Rev, 5-711

Form L-4
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