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Martgagor,
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MORTGAGE. Made this 17th ay of  March 10 T8 RN ‘ ‘ _ ‘ bt [
by &VHEN {l ék%hﬁNﬁ?ﬁN snd MILDRED B, gﬁRﬁINGTON, husband and wifae, v P : : , Uy b .m.
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"

CHESTER L. GLEFFE and GERALDINE GLEFFE, husband and wife,
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Maortgager,

WITNESSETH, That sajd mortgagor, in consideration of Twenty=-Three Thousand (ne Hundregsd,
Seventy-gﬁve 9!}105£A DRI o

Gw - - - -

Dollars, to him paid by said mortgages, does herehy o Aot e s R A A O -
grant, hargain, sell and convey uRri) said rimr!;.fu;;m-. his heirs, executors, administrators and assigns, that cer-
. . ) amath - . ; .
1ain real property situated in County, State of Oregon, bounded and described as

follows, to-wit: R ,
All that portion of the E)SW.: and SWi:SE4 of Sectionm 21, Twp.39 5, R, 13
£.W.M,, lying South of Gerber Road as now located.

ALSO the Nj of Section &,Twp.40 S.R, 14 E.W.M, .

SAVING AND EXCEPTING from the asbove described property the following described
parcels conveyed to the United States of America:

That Eortion of Lot 2, Sec. 6, Twp. 40 S,R, 14 E.W.M,, and that portion of
SWiSEZ and E4 of SW#, Sec.3l, Twp. 39 S. R. 13 £,W.M,, described in deed

dated March 14,1924, recorded April 33,1924, in Book &63,page 614, Deed Records
of Klamath County, Oregon; Alsc that portion of Lot 3, Sec.6, Twp.40 S.R, 14
E.W.M., described in deed dated March 14,1924, recorded April 3, 1924, in Book
63 at page 615, Deed Records of Klamath County, Oregon, . Also that portion
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of S% of NE} of Sec, 6, Twp.40 S, R, 14 E,W,M,, described in deed dated ) - N
November 23, 1925, recorded February 16, 1926, in Book 69 at page 289, Deed : i Ty AR B
Records of Klamath County, Oregon. Also that portion of SWiINEZ of Sec. 6, . o ' ;
Twp. 40 S, R, 14 E.W.M., described in deed dated November 23, 1925, recorded o ! P l
February 16, 1926 in Book 69 at page 290 of Deed Records of Klamath County, B ; 3 !
Oregon. Also that portion of 5% of NWJ of Sec. 6, Tup. 40 S. R, 14 E.W.M,, L Vo ‘ B U
described irn deed dated March 19, 1926, recorded Msy 29, 1926, in Book 69, J et Lo aatihes A

page 607, Deed Records of Klamath County, Oregon,

. . . . - y 1 T ¥ R T N O R
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging j! { ) f g ' !
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and - . | ) i i | | :

profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage '
or at any time during the term of this mortgage. . ; | v : ﬁ
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his by Ut Vo S A )
heirs, executors, administrators and assigns forever. R
This mortéage is intended to secure the payment of ONE promissory note , of which the
following is a substantial copy: )

i N ’ T Loy

s P o ‘ !
|
!

fe
b
r
—
y
-
3
.
o
3
e

§ 23,175.93 Klamath Falls,Oregn , March 17, 1976 XPFEXXX ' i

(or if more thap ope maker) we, jointly and severally, promise to pay to the order of Chester L.Cleftg geut .
and“éa;a lne”Eie#Fe, h&sband‘and wife, i pay Fﬂy-g o oo | .

\
e o Ty Klamath Fells, Oregon izl gl L dud
Twenty-Three Thousand Dne Hundred Seventy-Five and 93/100ths- - - - po)p4gs "

with interest thereon at the rate of 7 percent per annum from April l, 1976 until paid, payable in . *

annual installments of not less than § 3305 o oo in any one payment; interest shall be paid annual ly and
31,:’-:"”" od :-: the minimum payments above required; the first payment fo be made on the S day of Aprl 1
t svery Apri

19 . and a like payment on the day ol therealter, until the whole sum, principal and
interest has been paid; il any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. I{ this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's
reasonable attcrney's fees and collection costs, even though no suit or action is liled hereon; however, if a suit or an action is filed, the
amount of such reasonable attorney's lees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.
+ Strike words not opplicable.

S/ Byron F..farrington ...
S/ Mildred B.

arrzington .

FORM No. 217-—INSTALLMENT NOTE. SN Stevens-Ness Low Publishing Co.. Porttand, Ore

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
ten years. /I

comes due, to-wit:

And said mortdagor covenants to and with the mortgagee, his heirs, exccutors, administrators and gssigng, that he is l(ngully
eized in fee si plo of ﬂid remises and_has a_valid, unencumbered tiHe. thereto ub ject ni {D Uﬂggl EOH tract y
gséfge(golggffa . nderson to mortigagees, whlcC mbr gagors av assum an 5.

and will warrant am! forever defend the same ngainst all persons; that he will pay said note, principal and interest, according to

the terms thereof; that while any part of said note remains unpaid he will pav all taves, assessments and other charges of every

nature which may be levied or assessed against said property, or this mortdage or the note above described, when due and pay-

able and before the same may become delinquent: that he will promptly pay and satisiv any and all liens or encumbrances that

are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings

now on or which hereafter masy be erected on the said premises continuously insured against luss or damage by fire and such other

hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or

obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable tirst 1o the mort-

gagee and then to the mortgagor as their respective intecests may appear; all policies of insurance shall be delivered to the mort-

pagee as soon as insured. Now if the mortgagor shail fail for any reason to procure any such insurince and to deliver said policies

fo the mortgagre at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,

the mortgagee ey procure the same at snortgagor's expense; that he will keep the buildings and improvements on said premises :

in good repair and will not commit or suffer amy waste of said premises. At the request of the mortgagee, the mortgagor shall

join with the mortgagee in executing one or mare financing statements pursuant to the Unitorm Commercial Code, in form satis-
factory to the mortgnagee, and will pay for fili~g the same in the proper public office or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the murtdagee.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage wre:

(p;* primarily for mortgagor's personal, lamily, household or agricultural purposes (see Important Notice below ),

fb}-kn-mhwgnuimﬁur-m-(mm#mﬁgugor-v’c-a-mzmm#, Jemarrem dur Bomw o= con cial sparmposes=utie~ than
~ = agricuMtaral ~purposes.

Now, therelore, il said mwortgagor shall keep and pertorm the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secuie the perlormance of
all of said covenants and the payment of said note; it being agreed that a lailure to perlorm any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amuount unpaid on said note or on this mortgage at once due and payable, and this mortgage oy be fore
closed at any time therealter. And if the mortgagor shall fail to pay any taxes or charges o any lien, encumbranes or insurance
premium as above pravided for, the mortgagee may at his option do so, and any pavment so nade shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same tate as said note without waiver, however, of
any right arising to the mortpagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and ail sums
paid by the mortgagee at any time whaile the mortgagor neglects to repay any surns so paid by the muortgagee. 1o the event of any
suit or action heing instituted to foreclose this mostgage, the mortgagor agrees to pay all reasonable costs incurred by the nort-
gagee for title reports and title search, all statutory costs and disbursements and such lurther sun as the trial court may ad padge
reasonable as plaintiff's attorney’s fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate coust shall adjudge reasonable as plaintifl's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of fereclosure,

Each and all of the covenants and agreements hersin contained shall apply to and bind the heirs, éxecutors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is cummenced to foreclose this mortpage, the Court, may upon motion of the mortgages, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the siune,
after first deducting all of said receiver’s proper chasges and expenses, to the pavment of the amount due under this mortgiage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall he taken to mean and include the plucal, the masculine, the feminine and the neuter,
and that generally all gramuitical changes shill he made, assumed and implicd to make the provisions hereof apply equally to
corporations and to individuals,

It is understood by the parties hereto that contemporaneously with the
execution of ths mortgage, mortgagors assume the obligation under a certain
contract wherein lLowell 0. Andersocn is Vendor, and mortgagees are vendess,
dated Dctober 15, 1973, which contract covers the same praoperty as described
in this mortgage,and mortgagors' failure to comply with any conditions of
said contract or their assumption thereof shall be a default under the terms
and provisions of the within Mortgage and shall constitute a default of
this mortgage and be subject to the remedies herein.
IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first ohove
written. .
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*IMPORTANT NOYICE: Delets, by lining out, whichever worranty {a} or {b} it not op-

licable; if y is applicoble and if the morlgayee is a creditor, as such word
~e it defined in the Truth-in-tending Act and Regulotion Z, the morlgagee MUST comply

with the Act and Regulation by making required disclosures; for this purpose. if this
instrument is fo be o FIRST lien to finance the purchase of a dwelling, use Stevens-Ness
Form No. 1305 or equivalent; if this instrument is NOT to be a first lien, use Slevens-
Ness Form No. 1306, or squivalent.
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STATE OF CALIFORNIA,
COUNTY 0F__SAv  AMATED

N . ARCHL RS o 102E
before me, the undersigned, a Notary Public in and for said State, personally appeared
Bifion . FARRINETOV . AAD  AJLORO. B,
! Fleniviron R

e known to mé,
i' to be the person.  whose name S . _ A€ . subscribed to the within Instrument,
OFFICIAL SEAL and acknowledged to me that 'f'he,V_ executed the same.
HENNETH D. WELCH WITNESS my hand and official seal.

L WULARC PUBLIC - CALIFORINIA

n PRINCIFAL OFFICE IN N 0 . /
SAN MAILO GOUNTY M 4 é&‘ 4

My Cammissicn Expires March 30, 1979 Notary Public in and for said State.

ACKNOWL EDGMENT-—Genarsl—Wolcotts Form 233--Rev. 364
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