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4¢ HIS MORTGAGE, Made this 17th day of . . March .. 19 76,

by BORDON C. McKAY and EVELYN V. McKAY, HUSBAND AND WIFE,
Mortgagor,
to. DAVID L, TERHUNE and JEAN H, TERHUNE, husbend and wife,

Moaortgager, g
WITNESSETH, That said mortgagor, in consideration of Ten Thouserd- - - - - -"- - *

Dollars, to him paid by said mortgagee, does hereby
Arant, bargain, scll and convey unto said g?’(‘)r!gnm'c, his heirs, executors, administrators and assigns, that cer-
m

tain real property situated in ama County, State of Oregon, bounded ardd described s - K ’ RN { o e T’r R A B e
follows, to-wit: i i i R
2 ; ., ‘ ! l ' I l ] l' ’ i
TRACT 12, of Vicory Acres, according to the official A ' L I I . jll | § ‘I»l“f
plat thereof on file in Klamath County, Oregon, SR A o : 4 i-% fi J ‘
o NSO N0t O TN G SR WO JOION DPYLI I PO IR 192 19 [

‘ Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
i1 or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
| or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his i
heirs, executors, administrators and assigns forever. : L (- o i Li,,," R I
I This mortdage is intended to secure the payment of ORE  promissory note , of which the AR T A N R J!Ih.ii- WATHD P
i
1

JURFONY
following is a substantial copy:

| A
SR

' '

~—%10, 000. 00 Klamath Falls, Oregon,

March 17, 1976
On or before Januery 15, 1977, we Jointly and severall i t
 the ‘order of DAVID L, TERADNE ant JEAN'R."FEEWERE, SEusEally promise to pay to
Falls, Oregon, TEN THOUSAND and np/10fths- - - -'- usbana’end uife, st 'Klanaem
n

Rt g I
with interest therson at the rate of B84 percent per annum. from :5Z4/1P,EhﬁRs' - :
497 , ( 2 |

If this note is placed in the hands of an attorney for collection, we :
promise and agree to pay holder's reasonable attorney's fees and collection BT
costs, even though no suit or action is filed hareon; however, if a suit or - b "
an action is filed, the amount of such reasonabise attornsy's fees shall be - b
fixed by the court or courts in which the suit or action is tried, heard or iy ' '
decided, including any appeal therein, ’

/8/ _Gordon C.McKay

/s/ Evelyn V.McKay

And said mortgagor covenants to and with the mortdagee. his heirs, executors, administrators and assigns, that he is lawiully " i

i seized in fee simple ol said ﬁremisvs and has a _valid, unencumbered title thereto except first mort age ta § tats of‘:ﬁ,‘j o

Pgegon recor ed in M70,page 1520, which they covenan@ to pay as tﬁe same becofes o :

dnd will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to ;[

the terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other cha.ges of every

nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-

able and before the same may hecome delinquent; that he will promptly pay and satisty any and all liens ot cucumbrances that i

N are or may become liens on the premises or any part thereof superior to the lien of this mortgade; that he wili keep the huildings j
now on or which hereafter may be erected on the said premises continuously insured against loss or demage by fire and such other i
hazards as the mortgagee may from time to time require, in an amount not less than the original principa! um of the note or i

; obligation secured by this mortgage, in a company or companies acceptable to the mortfagee, with loss payable first to the mort- ji

& fagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delive . 4 to the morg-

) gagee as soon as insured. Now il the mortgagor shall fail tor any reason to procure any such insurance and to deliver said policies :

to the mortgagee at least filteen days prior to the expiration of any policy of ineurance now or herealter placed on said buildings, J;

the mortgagee may procure the same at mortgagor's expense; vhat he will keep the huildings and improvement, on said premises

in good repair and will not commit or sufier any waste of said premises. At the request of the mortgagee, the mortgagor shall ’

join with the mortgagee in executing one or more financing statements pursuant to the Uniforsn Commercinl Code, in form satis- ’
|
|

|
} factory to the mortgagee, and will pay for liling the same in the proper public office or oltices, as well as the cost of all lien |
searches made by filing officers or searching agencies as may he deemed desirable by the mortgagee, |




The mortgugor warrants that the proceeds of the loan represented by
Ca)* primarily for moctgagor’s personal, tamily, household or a
(b} for an ocganization or (oven 1f mortdagor is a natural per
agricuitural purposes.

the above described note and this mortgage are:
gricultural purposes (see lmportant Notice below ),

Now, therefore, il suid mortgagor shall keep wnd perlorm the covenants hercin contained
to ity tecms, this eonvevance shall be void, but otherwise shall remain in full force as a mo
wll of said covenants and the pavenent of said nater it being agreed that a failure
ceeding of anv kind be taken ta lorechse any lien on said premiises or any
declate the whole amonne unpiid on said note or on this niort gage
closed at anv time therealter, And if the ot tgapgor shi
premivne ax above provided for, the mortagee

aopart ol the ddebt secuned by this iortpnge, and shidl bear interest at the samie tiate as saild note withour waiv
anv right arising to the Ty

attee for beeach of covenant. And this murtgade nuy be for

paid by the ot gagies at any time while the mortgagor neglects to Tepay any
S or action bemg institiated o foreclose this mostpage, the
Ragee for title teports and tithe search, all statutory costs and
reasonable as plaineitt's attornes’s tres in such suit o action,
theroin mortgagor tacther proaiises (o pay o such sum as the
ot such appeal, all suins to be secured by the lien of this mortgage and included io the decree of fotectusure.

Each and all ol the covenanes and afrecaients herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said ot gagees tespedctively .

Iy case suit or action is totnnenced ta foreclone t
receiver to collect the tents aund protits arisiegy out of

to pecform any covenant herein, or it o pro-

at once due and payable, and this mortgage muy be fore-

o, however, of
losed fu0 principal, interest and all sums
sums so paid hy the mortgugee. In the event of any
mortpagor agrees ta pay all reasonable costs incurred by the rmort.
dishursements and such fusther sum as the trial court may adjudge

appellate court shall adjudge reasonsble as plaintifl’s attocniey's fees

inomortgage, the Court, pay apon mioticn of he mortgages, appaint i
vid presises during the pendency of such fareclusure, and apply the same,
after tiese deductingg wll of said recerver's proper chactes and expenses, to the pavment of the amount due under this mottgage

In constining Q05 mortgage, it is understood that the mortpagor o moctgagee way be ¢
context zo requites, the sinpular pronoun shall be tiken (o mean and include
and that generally all pranumatical clungos shaldt be tnade, assamied
corporations and ta individiuals,

It is understood and agreed by and between the parties hereto that

< than one person; that il the
the plurad, the mascaline, the feminine and the newter,
and Dinplied to make the provisions hereof apply equaliy to

mortgagor Gordon C. McKay has a judgment against him entered September

son) are for business or conunercial purposes other than
and shall pay said note according
Tlige to secure the perlotmance of
part thereot, the mortgupec shall bave the option to

Wl fail to pay any taxes or churdes or aay lien, eoncumbrance or insurance
v at his aption do so, and any payment so made shatl be added to and become

and il an appeal is taken from any judgment or decrec entered

26,1975, in Book 29,page 16, line 2,Register No. 75-27L, as Gordon McKay!:

dba Glasgow Moving & Storage, in favor of Albert Studeman, which he agrees
Mortgagors' failure to sa

judgment shall constitute a default upon this mortaage.Uefa&lt o . Lo
Ehall constitute default on Mortgage dated March 17, 1976, involving

to have satisfied on or before August 15, 1976,

satisfy said
upon this Mortgage

Lots 8, 9, and 10, Block 8, Railroad Addition to the City of Klamath Falls,

IN WITNESS WHEREOF, said mortgagor has hereunto sef his hand the

day and yoear first above
written.

o

- /l'n PRT S Y ) (t‘ "/ + /.‘/\M,‘{;f.
’ e
po h(léé / p ’

*IMPORTANT NOTICE: Delete, by lining out, whichever wartanty {a} or Jil [ ' '.)//k <. L/
(b) is not applicable; if warranty (o) is opplicable, the mortgagee MUST / R,
comply with the Truth-in-lending Act and Regulation Z by making re- ‘ /k
quired disclosures; for this purpose, if this instrument is to be a FIRST . . e T
lien to finance the purchase of o dwelling, use S-N Form No. 1305 or
equivalent; it this instrument is NOT to he o first lien, use S-N Form
No. 1306, or equivalent.

STATE OF OREGON, ]
.58,

County of Klamath J

BE IT REMEMBERED, That on this  1Tth  4ay of March

before me, the undersifned a notary public in and for said county and s.:nha per.\unail}i'

named  GORDON C, McKAY and EVELYN V., McKAY,Husband and w

19 78
appeared the within
fe,

.khown :fl,':»}r_we,to be the identical individual 8 described in and who executed the within instrument and
’ C.khtiﬁ;lédg'qtf fo me that they executed the same freely and voluntarily,

e ’ IN TESTIMONY WHEREOQOF, | have hereunto set my hand and affixed
my official seal the day and

LN ". ‘
oh

ar lagl above written.

C,,{L( Sl oyl '.,A
Notary PU%‘ or Oregon. .
My Commission expires /Jz/,ét, 7? 7/ .
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