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FORM No. 105A—MORTGA! E;—Onu Page Long Form.
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38- 964 Jua1s MORTGAGE, Made this 17th
by . GORNON C. McKAY and EVELYN V., McKAY, husband and wife,
.. . s . Mortgagor,
to DAVID L. TERUUNE and JEAN H. TERHUNE, husband and wifec,
Mortgagee,
WITNESSETH, That said mortgagor, in consideration of Fifty Three Thousand Two Hundred
Fi.,ft.)’ Six § 32/100 ths ($53 , 250, 32). . Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in K1 amath . . . County, State of Oregon, bounded and described as
follows, to-wit:
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Lots 8, 9 and 10 in Block 8, RAILROAD ADDITION TO CITY L ' [
OF KLAMATHl FALLS, OREGON i v : IR v
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Togdether with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereaiter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of .QNE promissory note , of which the
following is a substantial copy:
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The date of maturity ol the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: August. 1, .19 85 .

{qnd gaiq mormngm: covenn'ntu to and with tl.w mortgagee, his h_eirs, executar% agdminjstrators ang assigns, that he i laglu% .
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the terms thersol; that while eny part of said note remains unpaid he will pay all taxes, assessmenty and other charges of every
nature which may be lovied or assessed against said property, or this mortgage cr the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumnbrances that.
are or may become liems on the premises or any part therool superior to the lien of this mcrtgage; that he will keep the bulldings -
now on or which hereaiter may be erected on the said premi i ly insured against loss or damage by lire and such other: .
hazards as the mortgages may from time to time require, in an amount not less than the original principal su ¥ the -hote.or
obligation sscured by this mortgagde, in a company or companies acceptable to the mortgagee, \ith loss payabls [

gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall ba dutii

gagee as soon as insured. Now if the mortgagor shall tail for any reason to procure any such insurance. and.to

to the mortgagee at least filteen days prior to the expiration of any policy of insurance now vr heresf:

the mortgages may procure the same at mortgagor's expense; that he will keep the buildina andir

in good repair and will not commit or suffer any waste ol said premises, At the regise! A

join with the mortdagee in executing one or more financing statements pureuant. 32

factory to the mortgages, and will pay for {i'ing the same in the proper

searches made by tiling oflicers or searching agencios as may be dee;
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The mortgagor warrants that the proceeds of the loan represented by the nbove described note and this mortgupe are: — A— o -y -
a)¥ primarily for mortgagor's personal, family, household or agricuttaral purpuoses (see Important Notice below), v .
(b)) lor an organization or (even i mwortgagor is a natural person) are for business or commercial purposes other than ; \ ! o
agricultural purposes. \ i
Now. therelore, it said nortgagor shall keep and pecdormn the covenants herein contained and shall pay said note according ' V:‘ i ' { A
to its terms, this convevance shall be void, but othorwise shall renuain in full lorce as a wmortpage to secure the pesformance of f ‘l L\l -
all of said covenants and the payment of said note; it being agieed that o fwlure to perfocny any covenant hetein, or i a pro- o [ . . b
ceeding of any kind be tuken to foreclose any lien on said premises or any pare thereol, the mortgagee shall have the option to . L b el YO . e
declare the whole amount unpaid on said note or on this norggage ot once due and paveble, and this mortgage mav be fore e =

closed at any time therealter, And it the mortdapor shall fai
preanium as abiove provided for, the mortga
w part of the debt secuced by this mortgage
any ripht acising to the mort
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dee vy at his option do so. and any pavowent so made shall be added to and becose

cand shall bear interest ar the same rate as said note without waiver, however, of

Hagee for breach of covenant. And this mortgige ay be foredosed for principal, interest and all sums

puid by the mortgages at any time while the ortgagor neglects to repav any sams so paid by the mortgagee, 1o rhe event of any P A AR bt
suit or action being instituted to foreclose this mortgage, the montgapor adtees to pav adl jeasor hle costs incared by the muort

gagee for title reports and title search, all statutory costs and dishursements and such futther sum as the trinl court iy ad judge - ;
reasonable as plaintifl's attorney's loes in such suit or action, and il an appeal is taken Bom any udgment or decree entored .

therein mortgagor further promisss to pay such sum as the appellate court shall adjudge reasonabile s plaintitl's attorney's fees -E '
on such appeal, all sums to he secured by the lien of this mortgage and included in the decree F forect, sure.

Tach and all of the covenants and agre ements herein contained shall applv to and bind the heics, executors, adrinistrators
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and assigns of said mortgagor and ol said mor thagee respectively, . .
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Iu case suit or action is commenced to foreclose this mortgage, the Coure, mav upon motion of the ortgagee. appoint o a [N VP RPN M TRY
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, - i

after first deducting all of said receiver's proper charges and expenses, to the pavinent of the amount due under this mortgage,
I construing this mortgage, it is undesstood that the mortdagor or ouergagee tuay he more than one person; that if the

context so requires, the singular pronoun shall he taken to mean and include the plurad, the masculine, the feminine and the neuter,

and that generally all grammatical changes shall be lnndl»', assuaied and implied to make the provisions heteol apply ::{llmlly 1o . ) !

corporations and tg individuals., 1s agreed by the parties that mortgagor Gordon M . ‘

McKay has a judgment against him entered Sept. 20, 1975, Book 29, page 10,

line 2R1ch. #75-27L, as Goadon McKay dba (lasgow Mov1n5 & Storage, in fav- ;
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or of be¥t Studeman, which he agrees to have satisficd on or béfdre 8-15- i
1976. Mortgagor's failure to so satisfy said judgment shall constitute a ) .
default upon this mortgage. It is further agreed mertgagors have assume the _ R R R A cofit &
1973-74 § 1974-75 taxes but that mortgagces have agrecd to pay 1972-73 taxes : P
on or before 12/1976. 1f mortgagees fail, refuse or neglect to pay said . - grantor, t
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fault upon this mortgage shall constitute dofaulf on Mortgage dated* ,
W IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above e S i
written. g ‘
* March 17, 1976, involving Tract 12 of Vicory Acres. _ Cw . :
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\ *IMPORTANT NOTICE: Delole, by lining out, whichever warranty {a} or (b} it not ap- NS / - / =
licable; if y (o} ir opplicable and if the mortgagee is o creditor, as such word = , e / R [ S |
is_defined in the Truth-in-Lending Act and Regulalion Z, the mortgagee MUST comply \(,.‘LH_Y LA K AL N | | ¥
with the Act and Regulation by making required disclosures; for This purpose. if this ‘ z \ . T
instrument is 10 bu & FIRST lien to finance the purchate of a dwelling, use ‘Ste { f - i i
Form No. 1305 or equivalens; if this instrument is NOT to be o first lien, use Stevens- { i | ! | )
Ness Form No. 1306, or equivalent. - . N
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STATE OF OREGON,
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Klamath J :

County of

%
R 'y R

BE IT REMEMBERED, That on this  17th  gay o March 1976
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before me, the undersigned, a notary public in and, for said county and state, pers naily appeared the within
named 00rdon C. McKay and Evelyn V. McKay, husban5 and wife,

T T D }knqw'n:'to me i’o, be the identical individual 5 described in and who executed the within instrument and
!? ' T . acknowledged 18 e that they executed the same freely and voluntarily.
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T . IN TESTIMONY WHEREOF, I have hereurto set my hand and affixed

3 oot - o my official seal the day agd r last above written. B e ! BRRE .
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o . Notary Publi;f/o Oregon.
My Commission expires . /. / ‘9/ 7 -




