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SALE AGXEEMENT //’/"ﬁ/ .
Y
Vol I v e

THIS AGREEMENT. made and dated effactive
1276, by and betwean

PRUL J. VWILLARD and MARY LOUI WILLARD,
tenante by tha entirety, as Saellerg, and

POINTER LAND AND CATTLE CC., an Arizena
Cecrporation, as Buyer,

WITNESSETH, That:

(1) PROPERTY. For and in consideration of the payments

and covenants to be made and performed by the parties, reapac-

tively, as heveinafter provided, Sellers agree to sell and

convey conditionally, and Buyer agrees to purchase and ay

”
T
i}

for, fellcwing described weal property:

All of Section 15 and the Noxrth 1/2 of the
North 1/2 and the North 1/2 of the South-
eagt 1/4 of the Northeast 1,4 of Section
2% all in Township 38 South, Range 11, 1/2
East of the Willamette Meridian ir Klamath
County, Oregon.

together with all personal property used in connection
therewith, lirted on IXHIBIT "AY. attached hereto and {n-

cerporated herein by refevence.

(2} FURCEASE PRICE. The purchase price for the prap-
erty shall be $25€¢,750.00, payable as follows: $50,000.00
down payment {including aredit of $5,000.00 earnest money
heretofore paid to Bellers), payable upon delivery of this
contract, with the balance payable as follows:

(&) Buycr shall pay each installment of principal and
Interest due under the first realty mortgage to Federal

Land
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pank of Spokane dated March 28, 1974, having a principal . !

|

balance due of $89,127.00, by depositing the annual payments : |

,-MMEPAMAMMA~JLMQK

in the amount of $8,500.0C,; inciuding intersst, with the
W
ceollection escrow designated herein.
(b; Buyer shall pay each annual installment of princi-

pal and Interest on the second realty mortgage due to

STANLEY M. PETERSEN and NAOMI JANET PETERSEN, dated April 9,

1974, having a principal balance due of $31,050.0C, by

making the annual payments of $3,450.00, plus interest, to the
SHAL L.

collecticn escrow designated herein. B¢ Sellers/make the

AnD
payment due under said mortgage on April 9, 1976, /the amount o mrssbed G L
T THE RATC 6F 37295 Pee. ANNL)
of sald principal payment, plus interest/f;r the period 7

-

after March 1, 1976, shall be added to the balance due to

Sellers hereundery Ao The sum Dug tnpee (C) BELow [NCREASED

ACcorcﬂuSG L'%
(c uyer shall pay the remaining balance due under

this contract of $96,573.00 dues to Sellers hereunder in

quarterly installments of $700.00 principal, plus interest

on the unpaid principal balance at the rate of 8-1/2% per
annumw. The first quarterly installment is payable January

15, 1977, and each quarter thereafter,

Buyer agrees that it may not prepay any of its obliga-
tionz hereunder until after January 15, 1977. Thereafter
Buyer may prepay all or any part of 1ts oblications here-

under. Buyer shall, on or hefore February 15, 1986, assume

any remaining balance on the first and second mortgages

described above, hold Sellers harmless therefrom, and pay to

T UPNRECE e e A T

b

SALE AGREEMENT - 2




Sallers tha remaining unpaid nrincipal balance, with acarued
interast thereon, in fall,

{(3) POSUHSSION AND PRORMTIS Buyer shall be ontitled

poasession of the nroverty and real nropoerty taxes shall
prorated as of March 1, 1075,

{4) COLLECTION ESCROW. Trollowing the closing of this

transaction, the parties shall establish a oollection escrow
with PIRST HATIONAYL RANK OF ORPGM] -at iteg office in Sal
Oregon. Sellers and Buver shall shave equally the
establishing the escrow., TFollowing the establish:

escrow, Duver shall nake all its payments Jdiractly
NATIONAL BANK OF ORDGON, to be appliel bv it according to
the terms and conditions of

(5) TAXES, ASSFSSMENTS, INSURANCE AND LIRNE. Duyer

shall promptly pay 2ll taxes and assessments on the property
before delinquency thereof, and as each tax payment is made,
Buyer shall furnish to Sellers a true copy of the tax col-
lector's receipt.

Buver shall leep all inprovements on the property
insured to their actual cash value against loss by fire,
with extended coverage, and shall pay 2ll premiums for the
insurance promptly, and shall cause all policies for the in-
surance to show loss payable to the parties as their inter-
este may appear. Duyer shall provide Sellers with a certi-
ficate evidencing such coverage, and chall also deliver to

Sellers txue copies of receipnts showing parnment of all
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insurance premiums.

Buyer shall not allow any mechanics' liens or material-

men's liens, or any other liens or encumbrances whatever . el o
supe;ior to Sellers' rights. %o be placed on the property,
and if any liens or encumbrances shall be permitted to be
placed thereon through or under Buyer, it shall immediately
cause them to be satisfied and discharged, and shall at all

times save Sellers and the property harmless from, and keep

Sellers
and all

1t

fully indemnified against, loss on account of any
liens and encumbrances.

Buyer fails to pay any taxes, assessments, liens,

encumbrances or insurance premiums as provided above,

Sellers may, at their option, do so, and any payments so T

made shall be added to and become a part of the principal

purchase price and shall bear interest at the rate of 8-1/2% s et

per annum, without waiver, however, of any right arising to

Sellers for breach of covenant.
(6)

for special assessment as unzoned farm land and as a result

FARM TAX DEFERRAL. The property has been approved

thereof enjoys a deferred property tax status. If the

deferred tax status should terminate for any reason whatso- D I A A I R

ever and the deferred taxes then become due and payable, ) N |

Sellexrs shall not be liable for such deferred taxes unless Boag

the termination was caused by or was a result of the acts or E |

ommissions of the Sellers. L e e

(7) TITLE INSURANCE. Within ten days of the date of 2

U A S, R
. . i
BT S %, -ace
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interest hereby created or then existing in favor of Buyer

derived under this agreement shall utterly cease and terini-
nate, and the property shall revert and revest In Sellers,
without any declaration of forfeiture or act of re~entry, or

without any other act Dy Sellers to ke performed, and with-

out any right of Euyer to reclamation or compensation for
morey paid cr for improvements made, as absolutely, fully

and perfectly as if this agreement had never been made. The

parties are expressly given the right to compel spacific

performance of any or all of the covenants herein contained,

(12) REPRESENTATIONS. 1o Yepresentations have been

made by Sellers to the Buyer concerning the title to, or the

condition of, the property, and Buyer has made its own

independent investigation, to its satisfaction, of such

matters and is purchasing the property solely on the basis AR | |

Co (I | :

. . Y | '

of that investigation. =TI A A T i
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{13) coOMpPLETE AGREEMENT. This documant is the entire,

final and complete a reement of the parties pertaining to
T g p F 3

the sale and purchase of the within described property and

supersedes and replaces all written and oral agreements N . "\k
S

. : . N
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heretofore made or existing by and between the parties, or - >?»“ -
their representatives.

(14) ATTORNEY'S FELS. 1In case of any dispute con-

cerning the provisions of this ccatract or the enforcement

thereof, the prevailing partics ia such dispute shall be

entitled to, and the other parties shall pay, in additicn to
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all costs and disbursements provided by statute, a reason~

able attorney's flee. This provision shall apply whether or v
not suit or action is commenced, and, if suit or action is

commenced, shall cover all costs, disbursements and fees

incurred by the provailing partiee in all trial and appel-

. o Ay T ;
late courts. C o
e B v !
(15) WAIVER., Buyer agrees that failure by Sellers at e \ ‘ vt
¥ Lo i ' ‘ SR
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any time to require performance by Buyer of any nrovision SSRGS T TR W VR AUO S PPN RO SN -

hercof shall in no wvay affact Sellers' right hereunder to

enforce them, nor shall any waiver by Sellers of any breac ) ]
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of any provieion hareof be held to be a waiver of any suc- i i o L
- Lo 3 v l'

ceeding breach of that provision or any other provision of U I A o miaibiabuindo ) |_atiind ]

this agreement.

{16) INTERPRETATION. The covenants, conditions and o Vo }!
FE oy ‘
R : . . s e |
termg of this agreement shall extend to and bhe binding unon . ;!
t"" PO |
and inure to the bencfit of *theo heirs, personal rewroseiba- Sh A

tives, successors and assigns of the particg.

(17) TAX STATEMENTS. Until a change is requested, all e T T ) ;j
" i J i . i k
. N |
tax statements shall be sent to the following address: ol I . : §
- ; V i
fointee_ Lano awp CATLC Lo, T IR o
&_ et tired E e UCNOL VIV TN PUSPRETIE. 1 ©, S PUrIPtR JUU W
c ) .. . N S N =
/% 501 Home Fepepar Tower, TutsoN_, H(rz.j.qg /0] . -
Duly executed in duplicate. R e b sl Wi

. / PR = . T .
POINTER LAND AND CATTLE CO. Lt S e il el .
Paul 7, Willard DR
kS & ) ! e} ° ' e .
/ ; ' v é’)
By ‘./'/“é‘f\j,/\_ Vs RIS » //{/‘4;‘” u-""v‘rk_-(u /{ rr L
Its fresiousT 4ar%/Lon Tillard
BUYER BELLEDS
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On this ’f’[/"riay of //Z/;Q/A ; 1976, personally ’ LT T ')r"“"v:l Co T e
appeared the a e named”PAUL J. WILLARD and MARY LOU : : o o P }
WILLARD, his wlfe, and acknowledgad the foreqoing instru- . _ o |
ment to be their voluntary act and deed. ! X

S
Before me: o ﬁ__~aﬂwﬂﬁmjgiwi_é A *»ﬂj

7
o , - : . e v i . T‘"‘X‘"’TA T AT
B 7 ROy AP U T
(SEAL) rublic for Ovegon” . Cy v -
- }
. N : . . . 7 4o @l' . , ‘\
Iy Comission Expires: ¢:>)‘ Q0 - 74 % - o ! l |
> 4 v - H ~

On this 2 day of

(92}

- - [NV T S
o s 1876, perzonally “

appeared oo Uorton . who being duly sworn, did o . )
: O A R D N
say that & is the iresisent 0of POINTER LAND AND O -f : § '
CATTLE CO., and that the seal affixed to the foreaqoing o 1 by ;
instrument is the corporate seal of the corporation, and i | L S ‘ ‘ i '
that the instrument was signed and sealed in behalf of the e T S R A ¢ e |
corporation by authority of its board of directors; and ’ . ,u4ud~i;g£=gg=ﬁ¢ﬁg¢:»dauuuuel~J
acknowledged the instrument to be its voluntary act and -
deed.
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EXHIBIT N

SPRINKLZR SYSTEM:

1. Handlines - "Gaheen" Brand

(a) 1,040 faet of 3 pipe
(b} 4,880 feat of 4~ pipe

Mainlines

(a) 1,630 feet of 6" pipe
{b) 2,630 feet of g" pipe
‘) 2,312 feet of 10" and 12" steal pipe
{(d}) 1,000 feet of g" ripe
(=) 900 feet of 6" plpe "Gaheen" Brand

Ore-guarter {(1/4) mile wheel rolls

{a} 2 rolls -~ Ames Brand
{b) 3 rolls ~ Wade Brand

Pumps

(2} - U. 5. 75 horsepower pumps
(b} - U S. 50 horsepower booster pump
(c) Century 75 horsepower booster pump

CATTLE SQUEEZE CHUTE.

MISCELLANEQUS FENCING EQUIPMENT.

D. MOBYILE HOME -~ 12' x 60' 1874 New Moon,

z \)4(4/14./&,-/71,,L-/ ( ’Lﬁ/@

d//;- ‘;’6/' # 17’71«6"
Dee/ T,
L ~
| AT ( //)(—5 §3 707

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record on 1t1e_;;;._day of
AD. 19 _at_-t"] o‘clock ; M., and duly recorded in Vol

RN

onPage___

WM D/\/HLNE County Clerk

By ‘% ’4,[




