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A THIS DEED OF TRUST is made this. . . .. nd. day of ... .. April ool . *
e 19. 76, among the Grantor,. .. .. ... WAYNE & -, BERGQT AND. NANGY . L.. BERCQT, . Husband . and N
A Wife . ... ..... 3 (herein “Borrower™),. %, ., . Klamath. County .Title. . ... ‘ [ \ , ‘\
: Coe ... e e e Cherein “Trustee™), and the Beneficiary, A ‘ { ‘ o | ' Vo !
.® .. .United States.National, Bapk of .Qvegon,. .an.Association. . ... , oxporHtan organized and ‘ i P !
o1 existing under the laws of .. The United States of America . ... .. whose address is. oo /
........ P,. 0. Rax . 3347, Partland, Qmegon....97208............... . (hercin*Lender™).

: = BorrowER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants ;
1 € and conveys to Trustee, in trust, with power of sale, the following deseribed property located in the County of o
i e Klamath........................ . State of Oregon: i T TR e A
- N 4 \
‘(; Lot 16 in Block 1 of SUNNY LAND, a subdivision of the South 10 acres ;f’, \ P
- e i of Enterprise Tract No. 21, Klamath County, Oregon, according to the f .
: - 2 official plat thereof on file in the office of the County Clerk of \.1
- Klamath County, Oregon. mbaeastancd o2

|
g
;'
g

which has the address of ... 1622 Austin Styeet. . ... .............. e Klamath ¥alls, . ... s
{Street) [City}
Oregon .......... 97601, ... (herein “Property Address™);

[State and Zip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to ccllect and apply such
rents ), royalties, minetal, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or . .
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be ) Lo L : -y RS :;:f:.'f" ’
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property ' ' ’ ;
(or the Icaschold cstate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™:
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To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . . April . ... ..

. .2,.1976 ., (herein “Note™), in the principal sum of, . %, .. Eif teen. Thausand. Five .Sundred .and...
..me/100. . ... S Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebicedness, if not sooner paid, due and payable on. . April. .. ..
..... L1,,.2001. ... . ... ... ... ... .. the payment of all other sums, with interest thercon, advanced ’

in accordance herewith to protect the sceurity of this Deed of Trust; and the performance of the covenants and
agreements of Borrower hercin contained: and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant . e R R :',{':‘ireffo'rlf’;ﬂ.,
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally e g — - . SRR Gkl ob?:'n'tnt’.f;_"°"-can :

the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any tith: insurance policy insuring Lender's interest in the Froperty.
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UNIFORM COVENANTS. Borrower and 1ender covenant and agree as (ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the prmcipal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges s provided in the Note, ind the prineipal of and interest
onany Future Advances secured by this Deed of 1ront,

2. Funds for Taxes and Insurance. Subjcct to applicable Liw or o written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of princyaland imterest are payable under the Note until the Note is paid i tuli,
asum therem “Funds™) equal to one-twelfth of the saarly tnes and assesstments which may attain poority over this
Deed of Trust. and ground rents on the Property. itany, pias one twelth of vearly premom instatlinents for hiazand insusanee.
plus one-twelfth of yearly premium installments for mortgige insurnee il any.alas reasonably estinated imtially and o
time o time by Lender on the hasis of assessments and bills and 1eiasonable estinnates thereat

‘The Funds shall be held in an institution the deposits or acconnts of which are imsured or guaranteed by o Federal o
state ageney (including Lender it Lender is such an institutony. [ ender shall apply the Funds 1o pay said tanes, assessmients.,
isurance preminms and ground rents. Lender may not charge for so holding and applving the Funds, analy zing wnd account
or veritying and compiling said assessmients and bills. unless 1 endet pavs Borrower nterest on the Funds amd applicable Taw
permits Lender 1o make such o charge. Borrower and | ender nay agree inowriting at the wme of execntion o this
Deed of Trust that interest on the Funds shall be paid t Borrower, and unless sueh agreement s made or apphicable Taw
requires such interest to be paid, Lender shall not be required to pay Borrower any imterest or carnings on the Funds. T ender
shall give to Borrower, without charge. an annual accounting ol the Fands showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Decd of Trust.

If the amount of the Funds held by Lender. together with the tuture monthly jnstallments of Funds pavable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay sard Lives,
assessments, insurance premiums and ground rents as they fall doe. such excess shall be at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on wonthly installments of Funds. I the amount of the FFunds
held by Lender shall not be suflicient 10 pay tases, assessments. insurance premiums and ground rents as they fubi duoe.
Borrower shall pay (o Lender any amount necessary to mahe up the deficiency within 30 days from the dute notice is maded
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Deed of ‘Frust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph I8 hereof the Property is sold or the Property is otherwise acguired by Iender, ender
shall apply, no later than immediately prior to the sale of the Property or its acquisinon by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust. .

3. Application of Payments. Unless applicable Law provides otherwise, all pavments received by Iender under the
Note and paragraphs 1 and 2 hereot shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest pavible on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions anrributable 1o
the Property which may attain a priority over this Deed of Trust. and leaschold payments or ground rents, if anv. in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due. directly
to the payee thereof. Borrower shall prompily furnish to Lender all notices of antounts due under this paragraph. and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good fasth contest such Tien by, or defend enforcement of such lien in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. huzards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of ‘Frusi.

Thé insurance carrier providing the insurance shull be chosen by Borrower subject 1o approval by Lender: provided,
that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premivms. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Decd of ‘Trust s
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd to the sums secured hy this Deed of Trust. with the evcess, if any. paid
to Borrower. If the Property is abandoned by Borrower, or ift Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benetits, 1 ender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 13 hereol the Property is acquired by Lender, all right, title and interest of Barrower
in and to any insurance policics and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,  Borrower
shall keep the Property in good repair and shall not commit waste or pernut impairment or Jdeterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. 11 this Deed of Trust is on a unit in a
condominium .or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of ‘Frust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplemen: the covenants and agreements of this Deed of Frust as if the rider
were 2 part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to proteet Lender's interest, including, but not Hmited to, disbursement of
reasonable attorney’s fees and entry upon the Property to muke repairs. I Lender required mortgage insurance as
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Uniess Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable Taw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereundcr,

8. Inspection. I.ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.
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