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if any, as may be loaned hereafter by the beneficiary to the grantor or others
baving an Interest in the above described mpertf. &8 may be evidenced by a
note or notes. If the [ndebtedness secured bg this

more than one note, the beneficlary may cre

auy of sald potes or part of any payment on one note and pert on another,
a8 the beneficlary may elect.

hereln that the sald premises and pm]iwrly conveyed by this trust ueed are
free and clear of all ‘encumbrances ane

A-207287
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THIS TRUST DEED, mado this 30thy, o March
DALE L, FARIES and EMELINE R, FARIES, husband and wife

7
TRUST DEED oy
le.wZQ'"f’aga__” 47:’%

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ot Klamath F
under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee,
in Klamath County, Oregon, described as:

Lot 1 of Block 9 of FAIRVIEW ADDITION TO THE CITY OF KLAMATH FALLS, OREGON,
according to the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hero
hereafter belonging to, derived from or in anywi
lating, air-conditioning, refrigorating, watering

ditamants, rents, issucs, profits, water rights.
@ appertaining to the abeve described promises, and all plumbing, lighting, heating, verti.
'd irrigation apparatus, equipment and fixtures, together with ail awnings, venctian blinds, f!
covering in place such as wall-to-wail carpeting ard linoleum, shades and built.in appliarces now or hereafter instalied
with tho above described premises, including all inferust therein which the grantor has or may hereattor ac

easements or privileqes row o

a0t

in or wied in connection

...} Dollars, with interest thercon sccording fo the terms of o promissory note of even date éé:w&?b payable to the
iciary or order and made by the grantor, prInci?mé and interest being payablo in monthly installments of $ .
..May. 10 1918,

cammencing

This trust deed shall further accure the payment of such additional money, acquisition of the property by the beneflelary aftor default,

resenne account shall he credited to the indebtedness. It any authorize
for tases, assessments, Insurance premiums and other clarges s not suffiefent
time for the payment of such charges as they become due, the gr.
deffeit 1o the beneficlary upon demand, and it not pald within ten days
the beneficiary may at lts optten adil the amount of <ueh defielt 1o th
ohligatlon secured herehy,

trust deed {s evidenced by
it paymenta recelved by |t upon

The grantor hereby covenants to and with the truatee and the beneficiary

heneticiary may at its aption carry out t

that the “grantor will and his helrs, for shall draw’ interest at (he rate specified in the note, shall be

an
against the claims of all persons whomsoever.

The gri
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to kecp sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said qrcmlu-a within six months from the date
hercof or the date construction {s

promptly and In good workmanlike manner any hulldlng or improvement on
pay,

coats locurred therefor; to sllow beceficlary to Inspect aal
timea durlng construction; to replace an{ work or materials unsattatactory te
beneliciary within fifteen days after writt

fact; not to
constructed on eaid premiues;
hercafter erected upon sald proi

no waste of sald premises; to keep all hulldings, prupenf and tmprovements
now or hereafter erected on sald n

by fire or such ather hazards as the
In & sum not less than the original princips! sum of the ncte or obligatlon
secured by this trust deed, in a company or companles acceptahle to the hene-
ficlary, and to deliver the original polley of insurance In correct form and with
approved loss payable clause In favor of the beneficlary attached and with
remjumn paid, to the E

Itteen days prior to the eflective date of an{I auch policy of Insarance. It
aald poliey of insurance is not so tendered ]

discretion “obtain insarance for the beneflt of the beneficlary, which insurance

shall he non.cancelluble by the grantor during the full term ‘of the policy thus
obtained.

assessments, and gmvernmental charges levled or nssessed
perty and Insurance premfura while the indebtedness secured berely bs in exerss of R0y,
of the lesser of the orfginal purchase price pald by the grantor at the time the loan wig
made or the beneflclary’s original apprufsul value of the property st the time the loan
wes made, grantor will pay to the hene
principal and Interest payable under the terms of the note o
on the date Installments on principal and interest are payshle an amount equal to 1 /19
of the taxes, ussessments, and other churges due and payable with respect to said preperty
within each succeeding 12 months and also 1 /36 of the Insurance premium payable with
respect 1o sald property withln each succceding three yests while this Trust Deed is in
effect ay estimated and directed by the brnefleiary. Beneficlary shall pay to the grantor
interest on suld amounts at A rate not less

by banks oo thelr open passbook sccounts minug 3/4 of 19%. It such rate fn less than
4c/,, the rute of nterest pald shall be 4. Interest shail be computed an the merage
monthly balence In the account and shall Le pald quarterly to the grantor by crediting
ta the escruw account the amount of the Interest due.

sball warrant and defend his sald title thereto

this connectlon, the beneficiary shall have the right in its discre
any lmprm’clpvn!x made on said premises and also to make ruch

antor covenants and agrees to pay sald note according to the terms property as in ity sole diseretion it may deem ALCessATY OF

wdvisable,

The grantor further agrees to comply with all |
covenants, conditiona and restrictlona affecting said property;
fees and expenaca of this trust, Including the cust of title
the other costa and expenses of the trostes incurre
i enforcing thia obligation, and trustee's and attorne:
to appear in and defend any action or procecding pury
ity hereof or the rights or powera of th
costs and expeuses, Including cost of evidence ol title
reasonable sum to be fixed by the court, in any such
remove or destroy Ani' building or tmprovements now or hereafter which the hencticlary or trustee may sppear and In an

to ke

ep all bulldings and fmprovements now or ficiary to forecloke this deed, and all sald sums shall ¥
erty In good repalr and to commit or sufler deed,

herealter commenced; to repair and restore

when due, all
property at all

en notlee from beneficlary of auch

premises contlnuously insurcd agalnst loss

The heneficlary wiil furnish to the I
beneficiary may from time to time require,

annual s{atement of account but shall no
any further statemnents of account.

It 1s mutually agreed that:
: N 1L Int
rincipsl place of business of the beneficiary at least under the right of eminent domain o Ton,
the right to commence, prosecute In its own name,
tion or {m)cecdlnus. OF to make any compromise or settiei
auch taking and, it 1t so elects, to require that all or an
payable s compensatiou tor such taking, which are fn ex
quired to pay a!l rearonable costs, expenses and attorney’s fees necesanrily paid
or incurted by the grantor in auch proceedings, shall be paid to the beneficiary
and applied hy it first upon any reasonable costs and expenses and attornevs
fees neceasarily paid ¢; incurred ':!v tha beneticlary in auch proceedings, and the
Lalance a,uiled wpon the indebtedness secured herehy: and the grantor agrees,
at its own expense, to take such actions and execute tuch fnstruments as shall

be neccssary in obtalning such compensetion, promptly upon the beneficiary's
requert,

beneliclary may n its own

That for the purpose of providing regularly for the prompt payment of all taxes,
agadnst the shove deseribed pro-

{lclary In addition to the monthly payments of
r obligation seeured herehy

2. At any time and from time to time uron written request of the bene.
ficiary, puyment of its fees and presentasion of this deed lhg the note for en.
dorsement."(in cnse of full reconveyance, for cancellation), without aftecting the
Habliity of rny person for the payment of the indelitedness, the trustee may ()
consent to the making of any map or Pln of sald property; (b) Joln In canting
any easement or c-ating and restrictlon thereon, (c) Joln 'in wny subordination
or other rgreement affecting this deed or the len or_charge herw[; (d) reconvey,
without warranty, al) or Any part of the property. The grantee in' any recon vey.
ance may be described ns the “person or persors lernly eatitled thereto” and
the recitals therein of “ny matters or facts shall be oconclustve proof of the
t;’u(l:ﬂ‘uln;;noothrrenh Trustec’s fees for any of the services In this paragraph
shall he $5.00.

than the highest rate autharized to be pald

While the grantor &5 (o puy any and all faes, sssessments and other cliarges Jedel

or nsseseed upadnst sadd property, or wiy part thereof, before the same begin' 1o bear % A ndditional security, grantor hereby assigns to beneficiary during the

interest and also 1o pay premlums on sl Insurance policies upon sald property,
ments are to be made through the benefleiary, s aforesatd. The Rrantor hel
the beneflelary to pay sny and all tuxes, assessments snd other charges Jevied or impused
against safd property In the amounts ux shown by the stitements thereol furnished by the
colleetor of such taxes, assessnients or other churges, and to pay (he Insurance premiums
In the amoints shown on the statewents submitted by the Insurance enrrle
tesentatives and to withdraw the sums which may he required from the reserve aeeount,
it uny, e
respons b
ont of 4 defect {n any Ansurance polley, and the heneficfary hereby s authorized, tn the
event af any loss, to compromise and settle with any fnsurance company and to apply any
stieh Insurasice receipts upon the obllgatlons gecured by this trust deed, In computing the
amount of the Indebtedness for payment and satlsfaction i full or pon sale or other

continuance of thez: trusts all rents, Iasues, royaltles and profits of the pro.
perty affected h{ this deed and of eny personal property located therson., Until
grantor shail default in the payment of any indebtedness secured hereby or In
the performance of any agreement hereurder, grantor ahall have the right to ool
lect &)l such rents, Isaues, royaities and profits earned prior to defay t as they
becoms due and payable, Upon any default by the rrlnfor h

ficlary may at any time without notice, efthér in person, by agent or by & re.
cefver to he appointed by a court, and without regard to ti

security for the indehtedneas herchy secured, entar upon and take posaession of
sald property, or any part thereof, In Its own peme sue for or otherwise collect
the rents, iasues sud profits, including those past due and unpald, and apply
the same, less costs and expenses of ngnrnuon and ocollection, Including reason.
abie attorney's fees, upon any indebtedness secured hereby, and In such order
a8 the beneficlary may determine.

ruch pay.
reby suthorizes

tR ot thele rep.

ubllshed for thut purpese. The grantor agrees in no cvent to hold the henefletury
or fallure to Lwe any dnsuranee written or for any loss or damage growing

19 ., between

» as granter, William Ganong, Jr., as trustee, and
alls, Oregon, a corporation organized ond existing

in trust, with power of sale, the property

vire. for the purpose of g d
T;rfﬁna%baf chbwagruomenf of tho granfor herein cortained and the payment of the sum of TEN TH%USAND XNE) Ncé/lﬁb-_

any balance remalning in the
d resene account
at any
antar shall pay the
after sueh demand,
o prinedpal of e

Should the grantor fail to Leep nn?' of the faregolng covenants, then the
e anme, and all [ts expenditures there-

repayable by

the grantor on demand and shall be secured by the lirn of this trust deed, In
tion to complete
| repairs to said

aws, onltnances, regulations,

, 88 well as
d dn cupnection with or
y’8 fees actually incurred;
rting to aftect the aecur.
© beneficiary or trustee; and to pay all
and attorney's fees fn a
action or proceeding In
y suit brought by hene-
e secured by this trust

rantor on written request therefor sn
t be oblignted or required to furnish

h- cvent that any portlon or zll of said property ahail ba taken
the b shall have

appear in or defend any ac.
ment fn connsctlon “with

y portion of the money's
cess of the amount re.
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1. The entering upon and taking possession of sald property, the oollection nouncement at the thine fixed :s lihe precoding por;?onemaa .“Phe truates shall

of such rents, Itsues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his de

n form as requl by law, conveying the gnr:.-

icles or compensation or awards for Ln{ taking or demago of the property, and perty so soid, hut without any ocovenant or werranty, express or impiled.
{}

the application or releasc thercol, as al

resald, shall mot cure or waive any de. recifals jn the deed of any mattors or facts shall be conclustve proof of the

tault or notice of default hercunder or luvalidste any act done pursuant to truthfulness thereof. Any person, excluding the trustee but iocludiog the grantor

such notice,

and the bencficiary, tnny purchase at the sale,

8. The grantor shall notify beneflclary fo writing of sny sale or con- 9. When the Trustec sells pursuant to the puwers provided herein, the
tract for smle of the above described property and furnish beneficiary on a trustee shall apply the procesds of the trustee’s aale as followi: (1) To
form lup‘ﬂllod it with such personal (nformatlon wnu‘mlnf the purchaser as the expenses of the aale including the ocompensation of the trustee, aod a

T ha

would o

narlly be required of a new loan appilcant and 4|

il pay beneficlary reasotable charge by the attorney,  (2) To the obligation eecured by the

a servica charge. trust deed, (4} Lo all persons  baving recorded liens subseguent to  the

tnterests of the trustee in the trust deed as their Interests sppear in the

6. Time is of the essence of this instrument and upon default by the order of thelr priority  (4) The surplus, {f l!l{(,’ to the grantor of the trust

grantor In payment of any Indebtedness secured hcrehr or {n performance of any deed ot to his suceessor o knterest enthtled
agreement hereunder, the Leneficlary may declare al

such purplus.
sums securcd hereby lm-

mediately duc and payable by delivery to the trustee of written notlce of default 10. Fer any reason permitted by law, the beneficlary may from time to
and clection to seli the trust property, which notice trustee shall cause to be titme appoint a successor or successors to auy trustee named berein, or to &ny
duly filed for record, Upon delivery of sald notlee of default and clection to sell, successor trustee appointed hervunder. Upon such appolitment wod without con-
the beneficiary shatl deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter aha'l be veated with sll title, powers
notes and documents evidencing expenditurcs securvd hereby, whercupon the und dutles conferred upon any trustee herein aamed or sppointed hercunder. Eacl
trustees shall fix the time and place of sale and give notice thereof as then such appoirtnient and substitution shali he made by written instrument executed
required by law, by the heneficiary, containing reference to this trust deed and Ite place of

record, which, when recorded in the office of the county clerk or recarder of the

Y. After default and any time prior to five days before the date set county of counties e whieh the property s situnted, shall be conclusive proof of

by the Trustee for the Trustee's sale, the geantor or other person  so proper appointment of the succes-or frustee,
privrh-,iu( may pay the entire amount then due under this trust deed and
)

the ol
in enforcing

igations sccured thereby (Including costs and expenses aclually incurred HL Trustes accepts this trust when this deed, duly cxecuted and acknow-

the terms of the obligation and trustec's and sttorney's fees ledged is made 3 public record, as provided by Jaw, The trustee is not obligated

not exceeding $50.00 each) other than such poartion of the prinelpal as would to uotify any party hereto of pending sale under any other deed of trust or of

not then be

After the lapse of such time as may then be required by law following

due had no default oceurred and thereby cure the default. any action or proceeding in whieli the grantor, heneficiary or trustee shall be 8
party undess such action or proceeding 18 brought by the trustee,

8.
the recordation of sald notice of default and giving of sald notice of sale, the 12, This deed applies to, inures to the benefit of, and binds all partles
trustec shall scll said property at the time and place fixed by him in sald aotlce hercto, their heirs, legntees devisees, adininistrators, executors, suecessors and
of sale, elther as a whole or in uefante parcels, and in such order as he may de. assigns, The term “beneficiary' shall mean the holder and owner, Ineclading
i

termine, at public auction to the
Unitod States, payable at the time of.sale. Trustee may postpons sale of all or

Ighest bidder for cash, in lawful money of the

of the note secured hereby, her of not named as & beneficlary
In construing this deed and whenever the context so requires, the s

any portion of eaid property by public announcement at such time and place of culine gender ineludes the feminine and /or neuter, &nd the ningulsr number jn.
sale and from time to time thereafter may postpone the sale by pubile an-  cludes fhe plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hapd and seal the day and year first above written.

D (SEAL)
I S I AL SRS S (SEAL)
STATE OF OREGON
County of Klamath 3. R .
[ R & W
THIS IS TO CERTIFY that on this....s. 2L day of ......M‘aICh . .18 76, before me, the undersigned. a

Notary Public in and for sald county and state, personally appeared the within named.. .

o -DALE L, FARIES and EMELINE R,

OB ke eanrinodedaiand

to me personul]y.knowix. to be the identical lndlviduulg,.‘ named in and who exocuted the foregoing instrument and acknowledged !o me that

gh,ey.......execut_od. the aame freely and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY- WHéREOF, 1 have hereunto set my hand and affixed my/w@'ial seal the day and year last above written.

T el A é/c eald

o Not ‘vry Public for Cregon - ’
(SEAL) 7/ My commission explres: 5L /. 7.
Loan No. .. ... ... e e STATE OF OREGON )

TRUST DEED

S8.

County of Klamath

I certify that the within instrument

was received lor record on the M

day of A: ... L19
(DON'T USE THIS at i.:l. o'cleck B M., and recorded

SPACE; RESERVED . - [

FOR RECORDING in book T on page
Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & veee Witness my hand and seal of County
LOAN ASSOCIATION affixed.

: Recording Return To:

FIRST FEDERAL SAVINGS

Benwficiary

County Cletk

72 4/“7“)
Cj Deputy

- W
540 Main St /
Klamath Falls, Oregon By, &ALM

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong.............., Trustee

The undersigned is the legal owner ond holder of ail indebtedness secured by the foregoing trust deed. All sums secured by said trust deed

have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuami to siatule, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the estate now held by you under the
same.

First lederal Savings end Loan Association, Beneficiary

by
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