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ing described real property located in the State of Orepon and County of KLAMAT“

ing to the official plat thereof cua file in the
County, Oregon.
described tracts.

office of the County Clerk of

Also that portion of vacated Ronald Street lying between the two

together with the tenements, heriditaments, rights, privileges. and appurtenances meluding roads and casements used in connection
with the premises: electric wiring and fixtur urnace and g system, water heaters, fu storage receptacles; plumbang,
ventilating, water and irrigating systems: screen St window fes and blinds, shuttors built-ins, tinoleums and  floor
coverings, built-in stoves, ovens. clectric sink . air conditioncers, refrigerators, fre tned all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing o

H bery, X rohercafter planted or growing thercon: and
replacements of any one or more of the foregoing items, in whole or n part, all of whic

land, and all of the rents, issues, and profits of the mortgaged property;

Thirty Five Thousand and No/100--—-:- -

to secure the payment of

It 35:000-00"‘7".-)‘ and interest therecon, ev

idenced by the following promissory note.

\J'.""%‘ /1 V. RIS Ioaramnen e R A (
e NOTE AND MORTGAGE TATE R <’
» - [ |
THE MORTGAGOR, Charles Errzol Whiting and lrene Whiting M i
¢! i
i
husband ard wife - : ) .
. . X 2 A it b mbaat b, A
mortgages to the STATE OF ORFGON, represented and acting by the Director of Veterans' Affairs, pursuant to QRS 407 040, the follow- - oo

Lot 7 and 8 in Block 3 and Lots 7 and 8 in Block 4 of BAILEY TRACTS NO. 2, accord-

Klamath
above

any
*hoare hereby declared to be appurtenant to the

Dollars

R et

I promise to pay to the STATE OF OREGON Thilty Five Thousand and N.O,/J.OO——

T Dollars (5...35,000.,00======), with interest from the date of
initial dishursement by the State of Oregon, at the rate of .5.- 9? ‘‘‘‘‘‘ TTTTpercent per annum until such
different interest rate is established pursuant to ORS 407.072, principal and interest tn be paid in lawfui o
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows

wy of th

of each montho==~~—c=—ce tereatier. plus one-twelfth of-—~—meu—-
successive year on the premises deseribed in the mortgage, and continuing until the full omuoent of the principal, mtere.
and advances shall be fully paid, such payments to be applied first as mterest on the utnpamd balance, the Pelnander oe the
principal,

The due date of the last payment shall be on or before Aprll l, 200b4= e

In the event of transfer of ownership of the premises or any part thereof, T will continue to be linble for paysient onid
the halance shail draw interest as prescribed by OKRS 407.070 from datle of such transfer.

This note 1s secured by a mortgage, the terms of which are made u p:% f%’
£ -
Datea at ... Klamath Falls, OR ... & /2 = ez
Charles Whiting

1078 bl

“Trenc

the ad valorery taxes for caech

L April

b
Whiting

s 214;007“??‘7“"" on or before May l.,,...l.g]é““"?" ——————————————— ane §214.00 on the ls
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The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty

The mortgagor covenants that he owns the premises in fec simple, has good right to mortgage same, that the premises are
from encumbrance, that he will warrant and defend same forever
covenant shall not be extinguished by foreclosure, but shall run with the Jand.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby:

provements now or herea
accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any timber exeept for his own domestic use: not to commit or suffer HETRRHER ]
‘. Not to permit the use of the premises for any objectionable or unlawful purpnse-
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee is authorized to pay all real gropcrly taxes assesscd against the premises and add same to the prind 1l

advances to bear interest as provided in the note;

company or companies and in such an amount as shall be satis

tory to the mnrtgage

instirance shall be Kept in force by the morigagor in case of foreclosure until the period of redempluon expires;

free
against the cleims and demands of all persons whomsoever, and *hy

. Not to permit the buildings to become vacant or unocrupied: not to permit the removal or demolishment of any hinldings or - iy
ter existing; to keep same in good repair: to complete all construction within a reasonable Dme n X
'

ciacte of the

. To keep all buildings unceasingly insured during the term of the mortgage, against Joss by fire and such other hazards m such

to deposit with the mortgagee all ruch Lt
rolicies with receipts showing payment in full of all premiums: all such insurance shall be made pavable to the mortgagcoe:
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tes received under right of eminent domain, or for any seeurity volun-

Mortgagee shall be entitled to all compensation and dans
tarily released, sanme to be applicd upon the indebtednes

Not to lease or rent the prennses, or any part of same, without writlen consent of the mortgagee

To promptly notfy mortgage: in writing of o transfer of ownership of the premises or any part or interest in same. and to
Turnish o copy of the mstrument of transfer to the mortgagec: & purchaser 1 yoant stoas prerenbed by OHS a07 090 an
all payments due from the date of transfer: in ail uther respects this mortgag remain in full foree and effect

v

I
shall

The mortgagee may, at his option, i case of default of the mortgagor, perform same nowhole or in part and all expenthtures
made m oso domg mk'lmhnu the employment of an attorney to secure compliunce witlt the terms of the mortgige or the note shall
draw interest ot the rate provided my the note and all such expenditures shall be mmmedistely repayable by the mortgagor without
demand and shall be secured by this mortgage

Default in any of the covenants or agreenients herem contasnea or the expenditure of any
other than those specified 1n the apphication, exeept by written pertmission of the nortgigee given before the expenaiture is made,
shadl ise the entire indebtedness at the uption of the imortgagee ta became mmadintely due and payable without notiee @nd this
maortgage subject to foreclosute

pertion of the loan for purpose.

The failure of the mortgagee o exercise any eptions heren set forth will not constitute o winver of any right arising from a
breach of the covenants

case foreclosure 15 commenced, the mortgagor shall be habie for the cost of a title search, attorney

n fees, and all other costy
incurred in connection with such forectonure

Upon the breach of any covenant ot the mortgage, the mortgagee shall have the right o enter the Premises, ke possesaon
colleet the rents, issues and profate and apply sime, L redsonable costs of collection, upon the indebtedness and the mottpagee shall
have the right to the appomtment of o receiver to colleet same

The covens
assigns of the r

agreements herein shall extend te and be binding upon the heirs, o utors, adnumistrators, successors and
ve parties huercto.
1t is distinetly understood _and agreed that this note and mortgage are subject to the
Constitution, ORS 407,610 to 407.210 and any subsequent amendme
Issued or may hereafter be issued by the Director of Veterans' Aff

provisions of Artiele XI-A of the Oregon
thereto and to ail rules and regulations which have  been
pursuant to the provisions of ORS 407,020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where

: stich connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set thetr hands and seals this - day of

April .. 1976

v W] W - (Seal)

Charles Whiting
s’ PR B . L

d [PV S N (Sealy
Irene Whiting

{Seal)

ACKNOWLEDGMENT
STATE OF OREGON, ‘l
_Klamath f

S8
County of

Before me. a Notary Public, personally appeared the within named

Charles Whiting and Irenc Whiting

. his wife, and acknowledged the foregolng instrument to he their voluntary
act and deed, .

WITN:ESS By hand and official seal the day and year last above written. _
) 4 / .
' N / o .
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My Commission expires

MORTGAGE

M40739

FROM .. ... i, TO Department of Veterans' Affairs
STATE OF OREGON,

. }55
County of ... .. . . il R .

I certify that the within was received and duly recorded by me in e . County Records, Book of Mortgages,

7Page 4725 ,onthe . S50, day of .. el lg?g e b , County .. .
A,/C/ ..., Deputy.
T
. at o'clock . 1.
COUNLY o s o imrnsieceereees ovraaigicss et et atseis e By \Ajjlﬂ at . Deputy.
After recording return to:
DEPARTMENT OF VETFRANS' AFFAIRS ;
General Services Building : .
Salem, Oregon 47310
Form L-4 (Rev. 5.71)
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