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THIS TRUST DEED, made this 26th day of March
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:g"‘:ﬁ TRUST DEED o

19 76, between

Jessee G. Barker, a single person, o Grantor,

First Federal Savings and Loan Association Las Trostee,

and Walter R. Richartz and Barbara J. Richartz, husband and wife as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and CONnVeys (o drustec i trast, with power of wade, the property

Klamath County, Oregon, described as:

Lots 39 and 40 of FRONTIER TRACTS, according to the
official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon, saving and
excepting therefrom :the Westerly 100 feet thercof.

SUBJECT TO: Reservations and restrictions contained in a deed from

JUnited States of America to Nellie J.
;:Hansberry, recorded September 14, 1937, in Volume 112, page 39, Deed

Hansberry, widow of Harry Elmer

JRecords of Klamath County, Oregon; and the reservations and restrictions
‘contained in a deed recorded February 26, 1969, in Volume M69, page
1528, Microfilm Records of Klamath County, Oregon; and those easements

and restrictions apparent on the land.

“Ztogether with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anyivise
ivznow or hereafter appertaining, and the rents, issues and prafits thereof and all lixtures now or hereafter attached to or used in connec-
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tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemene of grantor herein contained and payment of the

~sumof ELEVEN THOUSAND DOLLARS $$ll ,000.00} Dollars, with interest

thereon according to the terms of a promissory note o

even date herewith, pavable to beneliciary or order and made by drantor, the

tinal payment of principal and interest hereof, it not sooner paid, to be due and payable Aprll 1 L1984 .
The date of maturity of the debt secured by this instrument is the date stated above, on which the final installment of said note
becomes due and payable. In the event the within described propecty, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor withour first

having obtained the written consent or approval of the heneficiary,

then, at the beneficiary's option, all obligations secured by this instiument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

The above described real property is not currently used for agricultural, timbeor or grating purposes,

To _protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good corulitio
and repair; not to remove or demolish any building or improvemens thereon;
Aot o conunit or permit any waste of said property.

2. To complete or testore promptly and in good and workmantike
manner any building or improvement which may be censtructed, damaged or
destroyed therean, and pay when due wll costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions altecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the beneficiary may require and to pay for filing same in th
proper public office or olfices, as well as the cost of all lien searches made
by tiling olticers or searching agencivs as may be deemed desirable by the
beneliciary.

4. To provide and continunusly maintain insurance on the buildings
now or hereaffer crected on the said premisses against Joss or damage by fire
and such ather hazards as lﬁ:‘f""ﬁi RV mak From tinte to time require, in
an amount not less than § ’ Eﬂj . U‘O , written in
companies acceptable to the beneticiary, with loss payable (o the Intter; all
policies of insarance shall be delivered to the heneficiary as soon as in ured.!
i the grantor shall lail far any reason to procure any such insurance and 1o
deliver said policies to the heneficiary at least fifteon days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may  procure the same at grantor's expense. The amount
collected under any tite or other insurance policy may be applicd by benefi-
ciary upon any indehtedness secured hereby and in such order as benrficiary
may determine, or at option ol beneticiary the entire amount so collected, or
any part thereof, may be teleased to grantor. Such application or rolease shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

S, To keep said premises free from constriction Uens and o pav all
taxes, assessmonts and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver recripts therefor
to beneliciary: should the grantor fail to make payment of any taxes A
ments, insurance premiums, liens or other charges pavahble hy Aranto
by direct payment or by providing beneliciary with funds with which to
make such payment, heneliciary mav, at its option, mike payment thereof,
and the amount so paid, with inferest at the rate <ot larth in' the nofe secured
hereby, together with the ohligations described in pacagraphs 6 and 7 of this
trust decd, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants herend and lor such payments, wih interest as aforesaid. the prop-
erty hereinbelcre described, as well as the grantor, shall he botnd 16 the
same exfent that they are bound for the payment ol the obhigation herein
deseribed, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment theceot shall, at the option of - the beneficiary,
rendor all sums secured hy this trust deed i iately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this fruat including the cost
of title search as well us the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
tees actually incurred. .

- To appear in and delend any action or proceeding purporting fo
affect the security rights or powers of beneliciary or trustee: and in any s1it,
action or procemling in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay al! costs and cxpens:s, in-
cluding evidence of title and the beneficiary’'s or trustee's attorney's fees; the
amount of attornev’s lees mentioned in this pasagraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
drecree of (he trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, heneliciary shall have the
right, il it so_elrcts, to require that all or any portion of the monies payable
as eompensation aor such taking, which are in sxcess of the amount reguired
to pay all reasonable costs, expenses and aftornev's feey necessarily paid or
incurred by grantar in such procecdings, shall be paid to henelicimy and
applied by it first upon any reasonable coxts and espenses and attorney’s {ees,
hoth in the trial and sppellate courts, necessarily paid or incarred by bene.
ficiary in such proceedings, and the balance npplied upon the indebtedness
secured heteby: and grantor adrees, at its own expense, to tnke such actions
and execute such instruments as shall he necessary in obtaining suck com.
pensation, promptly upnn beneficiary's roquest.

§. At any time and lrom time to time upon written request of bene-
ficiary, payment of itx fees and presentation of this deed and the note for
eadorsemient (in case of full reconveyances, lor cancellation), without aflecting
the liability of any person for the pavment of the indebtedness, frustes may

(@) consent to the making of any map or plat ot said praperty; (b) join in
LEAntingd anv easement or creatiog any restriction theiean, (c) juin an any
subordination or other agreement altecting this deed or the lien o charge
theeeol: (d) reconvey, without warranty, all or any part ol the property. The
drantee in any recon nee may be descibed  ay the Cper prisans
legally entitled theeeto,” and the rec als there'n of any matters or tacrs shall
be conclusive proot of the truthfulowss thereof Trustes's f, for any of the
services mentioned in this paradraph shall be not Jess than $5

10. Upon any default by grantor heteander, beneficiary may at anyv
tine without notice, either in person, hy agent or by a r ver to he ap-
pointed by a court, and without rediard to the adequacy of any security for
the indebiedness hereby secursd, enter upon and take possession ol said prog
eriv or any part thereof, in its own name sue or otheswise collect the renfs,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, ineluding reasnnable attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

1. The cntering upon and taking possession of said property, the
collection of such rents, issues and profits, or the procesds of v and other
insurance policies or compensation or awards for any. taking or damagr ol the
property, and the application or telease thereol as afaresaid, shall not cure or
waive any default or notice of defaudt herounder or invalidate apy act dane
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any adreement hereunder, the heneficiary may
declate all sums secured heteby immediately due and payable. In such an vent
and it the above described real property s currently used for agriculteal,
timher or grazing purposes, the heneliciary may proceed o fareclose this frust
deed in equity, as a mortgage in the manner provided by Jaw for mortdage
foreclosures. However it said real property isonot so currently used, the hene-
ficiary at his election may proceed 1o {oreclose this rrest deed in equity av a
mortdage or direct the trustee to foreclose thes trust deed by advertisement
and sale. In the latter event the heneliciary or the frustie shall eaecute and
cause 1o he recorded his written notice of delault and his election to sell the
said described real property 1o satisly the obligations secured hereby, whero-
upon the trustee skall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro.
vided in ORS &§6.740 to K6.7985,

13, Should the heneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the frustee’s sale, the grantor or other person ko privileged by
ORS 86 760, may pay fo the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligution secured thereby tincluding costs and expenses actually incurred in
enforcind the terms of the obligution and trustee’s and atforney’s feers not ea-
ceeding 850 each) other than such portion of the principal as would not then
he due had no default occurred, and thereby cure the delsult, in which event
all loreclosure proceedinds shall be dismissed by the frustee.

14, Otl..rwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or pateets al
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, but without any covepant or WArranty, express or im-
plied, The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and benelicinry, may purchase af the sale.

15, When truster sells pursuant fo the powers provided herein, trustes
shall apply the -sceeds of sale to payment ol (1} the expenses of sale, in-
cluding the compensution of the trustee and a reasonable charge by ftrustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
havind recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and 4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus,

16. For any reason permitted by law beneliciary may from time to
HiMe appoInt A SUCCEESOr OF SuUCCESSOrs 16 any trustee named herein or fo any
success.. trustee appointed hereunder. Upon such appointment, and without
conveyance fa ihe successor frustee, the latter shall be vested with all title,
powers and _duttes conletred upon any trusfee herein named or appointed
hereungdor. Each such appointment and substitution shall be made by writfen
instrument executed by beneliciary, containing refersnce to this trust deed
and jts place ol record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property js situated,
shall be conchisive prool af proper appoi the successor {rustes.

17 Trustee accepts this ftrust when this deed, duly executed and
ackneledped s made a public record as provided by law. Trustee is not
obligated to nofify anv party hereto of pending sale under any other deed of
frust or ol any action or proceeding in which grantor, beneficiary or frastes
shall be a party unless such action or procesding is brought by frustee.

NOTE: The Teust Deed Act provides that the trustep herpunder must be aither an attorney, who is an aclive member of the Orrgon State Bar, a bonk, trust company
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title insurance company authorized 1o insure titic te rag)
roperty of this state, s subsidiarics, affdiates, agents or branches, o the United Stales or any agency thereof,
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The grantor covenants and agrees to and with the heneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, uncncumbered title thereto

L dUR Mot

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warcants that the proceeds of the loan represented by the above described note and this trust deed are:

R MAACRIRK Rt 30 KA DL U DU R HME X 3K KHAOHHK NHHK Kt X

, (b) for an organization, or 2cw-n o grantor 1s & natural person) are for business or conunercidl purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execs-
tors, personal representatives, successors and assigns. The term beneficiary shall moan the holder and owner, including pledgee, ot the
contract secured heceby, whether or not named as a beneficiary herein. In consteuing this deed and whenever the contest so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

or wuch word is defined in the Truth-in-lending Act and Regulation Z, the
5 irod

beneficiary MUST comply with the Act ond Regulati

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day nnd,jf'mr first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is /
e

—
not applicable: if warranty {a} is applicable and the beneficiary is o creditor el -~

ssee 7 Barker, Grantor

q

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

equivalent. If complionce with the Act not required, disregard this nofice.

{lf the signer of the above is a corporotion,
use the form of acknowledgment opposiie.)

[ORS 475 492

STATE OF OREGON,

i County of Klamath ... . .
! March 26 ... .., 1076
Personally appeared the above named
‘" Jesss e G. Barker

‘a Mb‘ "7.‘ Jy
éndvacknowledg the foregoing instru-
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I certify that the within in

ment was received for record on the

STATE OF OREGON, County of PESN
L 19
Personally appeared and

who, being duly sworn,
cach for himself and not one for the other, did sav that the former is the

president and that the latter js the

secretary of
. @t corporation,
and that the seal altixed to the foregoing instrument is the corporiate seal
of said cotporation and that said instrument was signed and sealed in be
halt of said corporation by authority of its bomd of directors: and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:

(OFFICIAL
Notary Public for Oregon SEAL)

My conimission expires:
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REQUEST FOR FULL RECONVEYANCE

i
il
"[ TO:

Ta be used only when obligations hove been paid.

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . . . e, 19

ABerneI.i;:iary

Do not fose or desirey this Teust Daed OR THE NOTE which it sscures. Both must bs delivsred 1o the trustee for ¢ tlation before Y will be made.
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