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DEED OF TRUST

THIS DEED OF TRUST is mude this. . .. March
1976 ., among the Grantor,

De Lo, loots ... .. ... .. ... P Cherein “Frustee™), and the Beneficiary, ; ' A
SECURITY. SAVINGS. AND . LOAN. ASSQCIATION , 4 corporation organized and ; ; 1 of

existing under the laws of cwhose addressis. oo o ;
Begig

222 South Sixth Street . . . Klamath.Falls, Dregon. 97601 ... ................. (herein “Lender™).
from§

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants . . CITY B

and conveys to Frustee, in trust, with power of sale, the following desciibed property focited in the County of -
State of Oregon: o ¥ : T -
. ' . ! ' FORM No.

1C1
All of Lot 90 and the following described portion of Lot 89 in MOYINA, a platted
subdivision in Klamath County, Oregon:

Beginning at the most Westerly corner of said Lot89; thence North 57° 30' East, =
along the line between said Lots 89 and 90, a distance of 125.0 fcety more or . : .
less, to the most Northerly corner of said Lot 893 thence Southcasterly along : N Cen;'r ary
the Northeasterly boundary of said Lot 89, which boundary is marked by the arc i Y ey ,7.‘?‘.::1“

fs A
of a curve to the right, the radius of which is 723,69 feet, a distance of 26.8 . L ‘ g the.n,_o
feet; thence South 590 19' West along the radius of said curve, 125.0 feet, by ‘ : thQ mmrttg
more or less, to the Southwesterly boundary of said Lot 89; thence Northwesterly : : ‘ ‘ ! i C(;u,7t:,)r £4
along said Southwestcrly boundary which is the arc of a curve to the left, a , A mnty o
distance of 18.03 feet, more or less, to the point of beginning.

together wi
In ¢
grammatical
In Wi
19 s f
authorized tf§

1611 McClellan Klamatl Falls
[Street) [City)
(herein “Property Address™):

[State and Zip Code] i ! F
s . . : {1f execuled by 4 o,
- affix corporate secl}

ToGrTHER with all the improvements now or hereafter crected on the property. and all casements. rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents ), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness gvidenged orrawer s note date
.31, 1976 (herein *Note"), {:1 ?hc principal sum of TI{IkT‘? ﬂ¥0%§m ANB LNé 7&80
Dollars, with interest thereon, providing for monlhIA il{_\{:illmcnls odaiiani o P AT ! ki - : " ment to b v
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on P R ' o : ) A
LA 2000, s the payment of all other sums, with interest thereon, advanced . (OFFICIAL
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances™).

STATE OF 0

County of . ;

Personally &

A ﬁ-si LR JgE : _Char] es
At 5 S st o 3, VO, figh i { . y

_...4_‘.,\-' g M.‘ B o -

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

OREGON--: to 4 Family—-6/75* —FNMA/FHLMC UNIFORM INSTRUMENT 30-FHLM.C-OREGON—AS & AS, Inc.




LUINTFORM CoviENan s, Bortower and Tender covenant and agree as follows:

1. Payment of Principnd and Enterest. Borroswer shall promptly pay when doe the prncipal ot and dmerest onthe
indebtedness evidenced by the Note, prepayment and lite charges s provided m the Noteoand the principal of and mterest
oy Fature Advances secnred by ths Deed ol Tras

2. Funds for Taxes and Insurance. Subject to applicable Tew or tooa written waaser by Tender, Borrowe shall pay
o Lender on the dav monthly instabments of prscipal and terest are pavable under the Noteownnl the Nore s pand 1 toll
asum thetamn “Fonds™ equal 1o one tweltth of the yearby s aand ssessments sabich may atadn priony oser e
Deed of Trust, and ground rents on the Property. b any, phies one tweltth of yearly presmnen mstadlments tor hazavd inaance
plus one-twellth of yearly premim mstallments for mortgage insance. 1bany, Al as reasanabby estinated snstrally ond trom
time to time by Lender on the basis of assessments and ills and reasonable estimates thereot. |

The Funds shall be held in an mstitution the deposits or acvonnis of which are msured or guaranteed by Bederal or |
state ageney tneluding Tender if Lender is such an instituion). Lender shatl apply the Funds to pay said taves, assessients - : : !

s

nsurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, anudyzing sand acoount

or verifying and compiling sand assessments and bills uoless 1 ender pays Borrower mterest on the Funds and appheable fas _

permits Lender to mike such @ charge. Borrower and 1 ender may agree i wiiting at the nme of execotion ef thi . . L. )
Deed of ‘Trust that interest on the Fuads shall he paid to Borrower, and unless such agreement is made or applicable Taw SRS SO SRR W NI SO SO RIS
requires such interest to be paid. Lender shall not be required to pay Borrower sy mterest o vitnings on the Fuads Tender - -~

shalt give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and ihe
purpose for which cach debit to the Funds was made. The Tonds are pledeed as additanal security for the sums secured
by this Deed of Trust

It the amount wf the Funds held by Tender, together with the tutsre monthly installmeits of Funds payable prior e
the due dites of tases, assessments, insurance premioms and ground rents, shadl exeeed the amoat required 1o pay sittdd tases,
assessments, insurance preminms and ground rents as they fall does such eseess shall bee o Borrower's option, cithes
promptiv repaid (0 Borrower or credited o Bortower on monthly installments ol Funds. 11 the amount of the Fonds
held by Lender shall not be sullicient 1o pay Lases, assessmienis, imsurabee preminms and pround rents as they fall duoe,
Borrower shall pay 0 Lender any amount necessary to mike up the deficiency within 30 dass from the ditte notice iy nnnled
by Lender 1o Borrower requesting payment thereol.

Upon payinent in full of all sums secured by this Deed of Trast Tender shill promptly retund to Borrower any Funds
held by Lender. If under paragraph 18 hereol the Property is sold or the Property s otherwise acquired by Tender, Tender
shall apply. no later than immediately prior to the sale of the Propenty or it acquisiton by 1 ender, any Funds held by
I ender at the time of application as i credit against the sumis secured by this Deed ot Trost.

3. Application of Payments. Unless applicable faw provides otherwise, all pavments recened by [ender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to [ender by Borrower
under paragraph 2 hereof, then to interest payvable on the Nete, then o the principal of the Note. and then todnterest and
princ.i‘p:ll on any Future Advances.

§. Charges; Liens, Borrower shall payv all taves, assessments and other charges, fines and mpositrons atinbutable to
the Property which may attain a priority over this Deed of “Trust. and [easehold payments o ground rents, of any. in the
manner provided under paragraph 2 hercol or, it not paid in such manner, by Borrower making payment, when due. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notives of amounts due under this paragraph. and in the
event Borrower shall make payment directly, Borrower shall promptly furnssh to Lender receipts evidencing such payments. .
Borrower shall promptly discharge any licn which has priority over this Deed ot Trasts provided, that Borrower shall not bu owner an
required to discharge any such fien so fong as Borrower shadl agree i writing (o the payment of the obligation secured by o . S } o Gl certa; -
sueh den in @ manner acceptable to Lender, or shall in good fath contest such lien by, or defend enforcement of such henan, v o I R ftain
legal proceedings which operate to prevent the entorcement of the lien or forfeiture of the Property or any part thereof. . ) 3

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured T 3 i the mort
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Fender requine ’ X the S
and in such amounts and for such periods as 1 ender may require: provided. that Lender shall not reguire that the amount of ¢ morrg
such coverage exceed that amount of coverage requured 1o pay the sums secured by this Deed of Trust. le_my ol

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided. Gy
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall he paid in the manner
provided under paragraph 2 hereol or, it not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereot shall be in torm acceptable to Lender and shallinclude a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. Tn the event of Joss,
Borrower shall give prompt notice to the insurance currier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Deed of Trust s
not thereby impaired. [t such restoration or repair is not cconomically teasible or it the security of this Deed of "Trust would
be tmpaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, it any, pind T i i together wi,

1o Borrower. 1f the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 diays from the ’ . ’ . i In ¢

date notice is mailed by 1 ender to Borrower that the insurance carrier offers to settic a cliim for insurance benelits, 1 ender ' . : : gra N :
is authorized to colleet and apply the insurance proceeds at Lender's option ¢ither to restoration or repair of the Property mmatical
or 1o the sums secured by this Deed of ‘Trust. : In w§

Unless Tender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend 19 - if A

authorized ¢

[T
SRS

or postpone the due date of the monthly installments reterred 1o in paragraphs 1 and 2 hercol or change the amount of
such installments. 1f under paragraph 18 hereot the Property s acquired by Fender, all right, title and interest of Borrower
in and to any insurance policies and i and to the proceeds thereof resulting frony damage to the Property privr 1o the sale
or acquisition shall pass to Lender to the extent ot the sums secured by this Deed of Trust immediately prior to such sile or
acquisition,

6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developments.  Borrower
shall keep the Property i good repair and shall not comnnt waste or pernnit impairment or deterioration of the Property
and shall comply with the provisions of any Jease if this Deed of Trast is on a leasehotd. 1 this Deed of Trust is on aunit ina
condominium or i planned unit development, Borrower shall perform all of Borrower's obligations under the declaration . - T,
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the s s b e T X R . { STATE OF ORS
condominium or planned unit development, and constituent dociments. I g condominium or planned unit deselopment : , N SR | ;
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider ESARES ! e . f County of
Jhall e incosporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider ’ ' ' ’ A o : ‘
were @ part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Fended's dnterest in the Property,
including, but not limited to. eminent domiain, insolvency, code enforcement, or imrangements or procecdings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may ke such appearances, disbitrse such
qurs and take such action as is necessary to protect Lender's interest, including, but not Hmited to, disbursement of
easonable attorney’s fees and entry upon’ the Property to muke repairs. 1f Lender required mortgage insurince as
condition of making the Toan secured by this Deed of ‘Trust, Borrower shall pay the premiums required to maintain such ;
insurance in effect until such time as the requirement for such insurance ferminates in accordance with Borrawer's and g P ' T JYPR A A 3 Ve
1ender's written agreement or applicable law. Borrower shall pay the amount ol all mortgage insurance premiums m the i i \ ‘ | | y Lt CIAL L
manner provided under paragraph 2 hereof. aEabk . ; ; : L L | ( . . SEAE) —

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become addirional ks ) T ’ 7 .
indeMedness of Borrower secured by this Deed of ‘Frust. Unless Borrower and 1 ender agree to other terms of payment, such )
amaounts shall be pavable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest trom the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. |ender may make or cause to he made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable ciuse therefor related (o Lender's
interest in the Property.
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9. Condemmnation. The proceeds of any award or claim for danmages
condemnation or other taking of the Property, or part thereor. or for convey
and shall be paid w Fender.

In the event of 4 total taking of the Property, the proceeds shatl be applied 1o the sums s ired by this Deed of T,
with the excess, it any, paid to Borrower, In the event of partial tihing o the Propenin . andess Botrower and 1 ender
otherwise agree in writing, there shall he apphied o the sumis seeured by this Deed ol Trst sich Proporion of the procecds
as iy equal to that proportion which the amount of the suns secuted by this Deed ot Lot sniediately POt to the sbate o
taking bears 1o the fair market value ol the Properts immediately priog o the dare ot b with the halanee of the proceed.
patd 1o Borrower,

I the Property is abandoned by Borrower, or it alter netiee by Lender 1o Borrowet that the condetnne
an award or settie o claim for daniages, Borrower Ll to respond o Tender withim 30 duss
mailed, Leader is authorized 1o colleet and apply the proceeds,
Property or to the sums secured by this Deed of "Frust,

Unless Eender and Borrower otherw ise Agree i wrting,
or postpone the due date of the monthly installments referre
such installments.

0. Borrower Not Released. Extension of the time fo payment or modification of soortization o the i secnred
by this Deed of Trust granted by Tender toamy successor o mterest of Borrower shadl not OPerate To release, moan manner,
the tiability of the original Borrower and Borrower's successors inmterest. Lender shall nor be requited to conmence
proceedings against such stceessor or refise 10 eviend e tor pavment or otherwise modiiy amartizaton of the sume
sectired by this Deed of Trust by reason of any deand made by the Grgmal Bosiower aind Borfower s SUUCUSSOFS 111 tnterest

T1. Forbearance by Lender Not i Waiver, Ay torbearance by Tender in CNCIVINEIE any i or remedy herennder, o
otherwise afforded by applicable law. shall not be dowaiver of or preclude the exerdise of any such vight o remedy
The procurement of insurance or the payment of teves or other heas or charges by | ender oy o0 not be aowanver of Fender's
right to accelerate the maturity of the indebtediess secaied by 1his Deed ot 1 rust

12, Remedies Cumnlative. Al remedios provided in this Diced ot [ rost are
or remedy under this Deed of Trust or afforded by L or equity, and mav he
successively.

13. Successors and Assigns Bound: Joint and Several Lis
contained shall bind, and the rights hereunder shall inure to, the

subject to the provisions of paragraph 17 hereot.

Sdirect or consequential, i connection with wm
ance in iew of condemnation, are hereby assizned

offers o make
atter the date such nonce s
at Lender's option, either 1o restoration or repar ot the

any such apphication of procecds to prncipal shall not extend
d o patagraphs 1 oand 2 hereot o chimge the amount ol

distinet and camulanve 1o any other tight
erereised concarrently, independently or

hifity: Captions, The covenants and agreements heren
respechive suveessors and assiens of Lender and Borrow el
Al covenants and agreements of Borrower hall bejomt and severyd
Frist are tor convenience only and are mot o be oaed o

Ihe captions wid headings of the paragraphs of this Deed of
iaterpret or define the provisions hereol.

14, Notice. ept tor any notice required under applicable Liw o he Ve amother manner, (o any nolice 1o
Barrower provided for in this Deed of Trast shall be given by ninlng such notice n certitied manl addressed 1o Bortow e
the Property Address or at such other address s Borrower may designate v notice 1o Lender as provided herem, and
(h) any notice to Lender shall be given by certitied mail, return receipt requested, 1o Lender’s address stated herem or 1o
such other address as Lender may designate by notice o Borrower s provided herem. Any notice prosided 1o i (s
Deed of Trust shall be deemed to have been given to Bortoser or Lemder when given i the munner desienated heremn

15, Uniform Deed of ‘T'rust; Governing vi Severahility. This form of deed of trust combines HTOH Covetninty for
national use and non-uniform covenants with limited vartanons by qurisdiction o constitate o uniform security st ament
covering real property. This Deed of Trust shall be govered by the taw ot the jurisdiction in which the Properny s Tovated
In the event that any provision or clause of this Deed ot | rust ar the Note contlicts with appheable T, such contliot shudl
not affect other provisions of this Deed of Trust or the Note which can be given effect without the contlicting provision
and to this end the provisions of the Deed of “Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished avontormed copy of the Note and of this Deed of Fruss
of execution or after recordation hereof.

17. ‘Transfer of the Property: Assumption. If all or any part of the Property or an interest therem s sold or transeetied
by Borrower without Lender's prior written consent, encluding Gy the creation of o hen o1 encumby
this Deed of Trust, th) ihe creation of a purchise noney secaority inte
descent or by operation of taw upon the death of u joint (en
not containing an option 1o purchase, 1 ender nay,
immediately due and pavable. Lender shall have

At the ime

ance subordinate o
rest for houschold appliances, (¢ o transter by dey e,
antor (dy the grant of any leusehold interest of three vty of Jess
at Tender's option, declire alt the sums secured by this Deed of Trust 1o be

waived sach option to aceelerate i, prior to the sale or transter, Lender
and the person to whom the Property is to be sold or transferred reach agresment i owriting that the

is satisfactory to Lender and that the interest pavable on the stms secured by this Deed of Trust sh
Lender shall request. [f Tender has waived the aption to accelerute
in interest has exceuted a written assuniption agreement gcce
all obligations under this Deed of Trust and the Note.

If Lender exercises such option (o accelerate. 1ender shall mail Borrower n
paragraph 14 hereof. Such notice shall provide i period of not Jess than 30
which Borrower may pay the sums declared due, 1 Borrower
Lender may, without further notice or demand on Borrower

credit of such person
att be at such rute o
provided in this paragraph 17, and it Borrower's suceessol
pted in writing by Lender, Lender shall 1elease Borrower trom

otice of aceeleration m accordance with
ays from the date the notice is mailed within
fails to pay such sums prior o the expirition of such perind,
<invoake any remedies permitted by paragraph 18 hereof,

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedics. Except as provided in paragiaph 17 hercof. upon Borrower's breach of any covenant or
sreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
rust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to

Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to bring o court action (o assert the non- tence
of a default or any other defense of Borrower fo acceleration and sale. I the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured hy this tsced of Trust to he immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall exceute or cause Trustee 10 exceute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, withant demand on Borrower, shall «" the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale,

Trustee shall deliver to the purchaser Trastee's deed conveving the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustees deed shall he prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney's fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (¢) the excess, if any, to the person or persons tegally entitled thereto,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of rust discontinued at any time
prior to the carlier to ocenr of (i) the fifth day before sale of the Property pursaant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, haa no aceeleration occurred:
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained i this Deed of Trust: (¢)
Borrower pays all reasonable expenses incorred by Lender and Trustee in enforcing the covenans:, and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee's remedics o provided in paragraph 18 hereof.
mcluding, but not limited to, reasonable attorney's fees: and (d) Borrowe takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust. Lender's interest in the Property und Borrower's obligation to piy the sums
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secured by this Deed of Teast shadl continae smpared. Upon such pavment amd cure by Borrower, this Deed of Trust and
the obligations secured herebwy shall temain in il foree and effect as if no aceeleration had occurred.

20, Assignment of Rents: Appointment of Receiver; Lender in Possessic Asawddional secanity hereunder, Boevower
herehy assigns to T ender the rents of the Property, provided that Borrower shall, poor to aeceleration under paagiaph 18
hereot or abandonment of the Propertvshave the vight o collect amd retain such rents a ey become doe wnd pasable

Upon acecieration under oaragraph I8 hereol or shandonment of the Propertv, Fender, moperson, by apgent or by
tudicially appomted recerver, shall e entitled 1o cnter apon. Gike possession ol and manaee the Property and 1o collect the
rents of the Property inchiding those past dues Al rents collected by Lender or the recerser shall be applied fiet o pay ment
ol the costs of management of the Property and callection of jents, including, but not linnted o, recener's lees, premian, on
receiver’s bonds and reasonable attorney s fees, and then to the sume securesd by this Deed of Trost. Fender and the receiser
shall be fiable to account onlyv for Bse rents actaally recenved.

ure. Advances, Upon request of Borrawer, Fender, at Feader's option prior 1o tall recomey amee of the
Property by ‘Trustee to Borrower, niay mihe Foture Advances 1o Borrower. Such Futine Advinces, with mterest thereon,
shall be secured by this Deed of “Frost when evidenved by pronussory notes stating that sand notes are secured herehy . .

22, Reconverance. Upon payment of sl suns sectred by this Deed of “Trast, T enaer shall tequest Trostee to reconvey O SO ) SOV
the Property and shall wireender this Deed of Frastand all notes evidencing indebtedness secured by this Deed ot frist -

ristee. Trustee shall reconvey the Property wathout warrny and without charge o the person or persons fegadly entitled
thereto. Such person or persons shall pay adl costs of recardation, if any.

23. Substitute Trostee, 1n accordance with applicable Law, Tender may from time 1o time remove Trontee and appoint
i stceessor trustee to any Trustee appointed hereunder. Withont cony mee of the Property, the successor tostee shall
sueceed o all the title, power and dutics conferred upen the Frastee heremn and by apphicable Law,

24, Use of Property. ‘the Property s not currenty used for agtivultaral, tmber or grazing purposes

25, Afttorney's I As ise b in this Deed of Tost and in the Note. Tattorney’s fees™ shall include attorney's fees, of
any, which shall be awarded by an appellate court,

IN WrrNEss WHEREOE, Borrower has exeeuted this Deed of Trust.
4
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TO TRUNTEL:
The undersigned is the holder of the note o notes secured v this Deed of Trust, Said note or notes. together
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